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The iion~r dble 

The Secretary of the Interior 

Dear Xr. Secretary; 

?;P here examined the statement of asset9 and 
I liabilities of the r’ederel Columbia Xiver Power Svstem (see 

note 1 to the Einancial statements) as of June 30, 1975, 
and the related statements of revenues ant’ CrxTenses and 
of changes in financial position ror iiscal year 1975. We 
made our examination in accordance with generallv accepted 
auditinq standards and included tests of the sccount:.na 
records of the Csrzs of Snqineers, the aurrau of Zeclama- 
tion, and the Bonnevil: e Power Xdminictration and such 
other auditing orocedures as we ccnsiuered necessarv in 
the circumstances. 

The accomoanying financial statements were oreoarsd on 
a k:3ct-accounting basis which included deoreciation. ‘i he 
statements do not nresent the financial resuJ.ts on a basis 
designed to show whether 3ower rates are adeauate to reoay 
the ? ederal investment in tne Svstem, for the fiscal year 
or cumulativeiy, on t::.: basis of established reoavmant 
periods. (See note 1 t2 the financial statements. 1 

In our opinion, the accomuanying f inanciai statements 
(exhibits 1, 3, and j), subject to the financial effects 
af future adjustments related to the adootion ;f firm cost 
allc.zat ions, as exDla.ined in note 3, oresent fairlv the 
financial position oi t:lc Svatcm at June 30, 1973, the 
financial results of its oow?r ooerations, and the chanqes 
in f insncial position for the year then enled, in conformity 
with accounting princiobes and standards orescribed bv the 
Comptroller ;eneral of the United States. 

RED-76-27 



he are sending cooias -!F this rpnort to the Director, 
OEfice of :lansqemer;t and t’ucnct; tnc Chairman, Federal 2orrer 
Commission: the Xdminist:atoc, Bcnneville i?ower Adxiinis’zra- 
tion; the Commissioner of Rectsmation; the Secretary of the 
Army; and the Chiee of Enq+rler;ti. 

ComDtroller Genersl 
of the United Stntes 

Znclnsures - 5 
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Zxhibit 1 

CPW&Ti “G REEI<UrS* .L. . . - * 
EowevAle Power idainistration 
Soles of electric energy: 

Fublicly owned utilities 
?rivately owed utilities 
?ederal agencies 
Alunirwa Inartstq 
Other kiCiUStI?Y 

Tctdl 

Cther opvratiq reveres: 
?rneelirg revenues 
Cther revenues 

Total 

‘Potal Zomeville Pcuel* Adz..zrstrat:on rwhnues 

Xe3ociated projects 
ether cperatirg revemcs 

@?LuTi::G ~~~~:$zS : 

Qeratlon aid tminternama e.uF,er.se: 
. Cperatlm expense (;icte 9) 

Ikinfecahce expense 

Total operation and nair.ter.azce oxpmna 
hm2hase am! exchange paver 
Depreciation 

Total operating experses 

::e t operating 35venues 

‘wlq;clr . ..,I. I. &b . 
Interest or, Pederal investzent (Xoto 2) 
Interest charged to cor?struction 
Interest imome (::ote 2) 

Yet Lnterest eqeense 

.‘;zt 4z’mJm (LCS?) (Schedu?. e 9) 

+%notes dea:ction 
“?lotes to the iinencial Statezcants” are an 
integral *part of thLs statement. 

J 99,127 
44, j82 

3 ;3,:; 

6,100 &ii99 
Y&469 41,291 
6,22 4.a70 

27.2 161.27C 

2.722 2.946 

2’j7,1Jl l%.F;F9 -- 

;$3;! 5:’ * 774 
,c 5 22.196 

71,523 59 ,?70 
19,547 45,243 
:;,a 6 33.X? 

125,&16 -lY. 522 

111,~Ol 46.477 

i28, LO4 ?15,jS3 
j3,b56* 27 ,C51* 
5,iJ* 4.301* 

egr,les 34.336 

. 



!.~~!III.;TIL~ -- 

0.:71.>37 
7 .oo> 

37,996 
! .xl7.y-)Q 

b,910,12kI 
?,41? a::, 

4.tW.663 4,&5,446 
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?IXhXCiAi ZEOUFCLS F?OVID!3 ?BCX: 
Orzrations: 

Ue t revenue s 
Expenses not requlzing repaflent 

Xet revenues available for repawent 

Prior years ad@ t9eIr;3 (;iote 13) 

Resources provided freon operations 

?ederrl inves t;aent : 
Congressional appropri8tiom 

Transfers fzcn other Federal agencies, net 
Interest on ?edersl investaent 
Transfers to Tontiming FLUID 

ilesources proviszed f--on Federal :.nvestment 

Total resources provided 

XiAXIAI, FtESOUXES USZD: 
Investzent in electric 

facilities, r.et 

r’unds retuned to U.S. 

Other uses1 

utility plant and 

Treasury 

Increase in current assets net 
of cu,rzent liabilities 

Increase in other assets net 
of other lia’biliti es * 

Total other uses 

Total resources used 

*Denotes deduction 

“Hates to the Firancial Statenents” aze an integral 

rs?l_ 19?J 
(in thOU3rliS) 

3 31,s:p 
j', 50% 

Ll,5jo* 
oa, c 

510,302 
3, j&2 

lll,j52 
2,61> 

663^ 

j ja7c 

6*0%+ 

g23,sa 

;jart of this statezent. 
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I 17) 
14.9>? 

45.515 
31.047 
2O.Uub 
lb.7d9 
Jo.Oat 
3.2% 
24,et 

J4.47n 

46.714 

u.)‘,r.):~J 
JJ.262 
66.jJ1 

I J6.5’~ 
*tl,.4a7 

!.(‘*r,7)a 

51,,7Yl 
6L.624 

,,I.“;2 

bY.fJJY 
4u.794 

101 :J71 
110.111 
515.c.n 
JlJ.?ra 

95.w 
)oJ.ZiJ 
2LN.5n 
JI,.Z.k 

97.rrl3 
Ila.zll 

L5.231 

II.SYl.~Y3 
,2.“22 

4,Y’r5 
hl.7b5 

153.042 
lab.?r6 

I,“>.” 
Y6.J 
24.5 

lg:: 

wt.1 

2:: 

89.5 
35.3 
13.3 
t5.y 
72.7 
15.4 
69.1 
a.1 
1e.e 
15.1 
e2.y 
24.1 
ab.2 
2J.i 

a YJJ 

I.bSZ 
2’15 

4.164 
1.191 

1 J’).lUl , 46.01U 

?ZJ 
424,011 

2.967 
4.76b 

5.172 
4.U) 

i.J24 

5J.4J.J 

>Y.oII 

19 
56 

527 

z 

a 2.04, 
27) 

4J.4.d 
Y.WO 

4y.b); 91. .‘J (5) ax., 

b0 .w,2 
2.961 
4.m 

5.712 

4.J15 

lU.OJY 
4”.4b2 

2Iu. l4D 
49.014 
L7,JII 
77. J4I 
‘to.22J 

J7+. 551 
118.5W 

45.612 
2J4.9JJ 
1x1.022 
rid.%3 

1 s. 13Y 
17J.52) 

4.571 

*rr;4bz 
2&1,140 

4Y.t.13 
17.J25 
71.J44 

l.?4,12J 
J7s. JV 
121.122 

4:.ulJ 
2Jy.015 
l‘W.4?4 

23.334 
I,. JY2 

r;-.,,t 
4.51. 

1 
iI 

J 
27.w 

2 
2.5J2 

4.d 
402 

9th 
13 

Cl4 

I.524 

4J.Ja-3 

4a.4.3 

453.7)) l?J.s14 
97.:52 lJ.01. 
52.>92 b.to9 

1.545 
1.5Y 

219.427 
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(2eLo1: 1) (::ota 10) (Yote 1) 

C2?‘.1:7 32 . -52.3j.: 

2!?2,0?6 1?,3&7 22.353 3 ZJ,‘LLL 

., ‘“p -- -, 
s :?-!?.5yl (31 
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repajzect of the 5, 

izillion oi rwentles 

.a correlation jetaeon :C,e ~cc31-3ar**~* -- ‘J *..g cos ‘y s:atezer,ta 
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1,147,~0 i02, CC0 

7%,COO 

$2,XC 

LEO, ccc 

29, ccc 
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gene-rated. 
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R&tee of interest np$iod to ;!x uzmozized ?edezzJ icvestzect for each 

generating prc&w t dad fez each prfrf s Lsves*Yient ia tke trznstission 

nystm r3rlc;e f,-ea 2+;;“5 to G ys,.:. The r: tc: s &cave Seen set either ‘oy law, 

by adal,tistratimre order pmwmt to Lx, cr by a&inlstzative policies. 

They have zot nocossnrily been designed to recover the iltereat costa to 

the u*s, Tranrlv;7y to firmco the invcstxr. t, 

::otc 9. I~rnuted :?e:l: -- 
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