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The Honurable
The Secretary of the Inkterior

Dear My. Secretarv:

we hare examined the statement of assets and

liabilities of the Federal Tolumbia River Power Svstem (see

note 1 to the financial statements) as of June 30, 1973,
and the related statements of revenues andéd e¥penses and

of changes in financial vosition for iiscal year 13875. We
made our examination in accordanca with cenerally accepted
auditing standards and included tests of the accountina
recorde of the Coros of Engineers, the Bureau cof Reclanma-
tion, and the Bonneville Power Adminictration and such
other auditinag orocedures as we ccnsiagered necessarv in
the circumstances.

The accompanying financial statements were vrenarz2d4 on

a aner-accounting basis which included deoreciation. 1lhe
statements do not oresent the f£inancial results on a basis
designed to show whether vower rates are adequate to repay
the rfederal investment in :tne System, for the fiscal year
or cumulatively, on tun. basis of establisned revayment
veriods. (See note 1 to the financial statements.)

In our oovinion, the accomuanying financial statements
{(exhibits 1, 2, and 3}, subject to the financial effects
of future adjustments related to the adootion cf firm cost
allccations, as exolained in note 3, nresent fairlwv the
financial position of the Svstem at June 30, 1973, the
financial results of its vowar overations, and the changes

in financial vposition for the wvear then enaed, in conformity

with accounting orincioles and standards orescribed by the
Comptroller 3enzral of the United Statas.
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we are sending copies f thig rewort to the Director,
Office of Management and vugaet; tne Chairman, Federal 2Power
Commission: the Aaminist:ator, Bcnneville Power Administra-
tion; the Commissioner of Reclamation:; the Secretasv of the
Army; and the Chief of Enginer s,

Siarsrdly yoursd 4;_ =7

Comptroller General
of tne United States

Enclnsures - §
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Bxkibit 1

DERAL COLUMBIA 2IVER POWER SYSTHM

TATEIZERL COF RCVENUZS AUD EXPEUSES
L YEAZS ENDED JULE 20, 1975 ANLD JUNZ 30, 1974

PRI
g
FOR THZ FIsCA

1974 1974
(In thcusands)

CPERATING REVENUES:
Bonneville Power administration
Ssles of electric energy:

Publicly owned utilities $ 99,127 3§ 83,034
Privately owned utilities i, 382 25,280
Tederal agencies 6,700 6,699
Aluninua ingusvry 56,469 41,291
Qther industry 6,239 - 4.870

Tctal 232,017 _161.274

Other orerating revenues:

Yneeling revenues 16,321 14,705
Cther revenues 5,180 5,074

Total 22,501 _.22.779

Potal Sonneville Power admansstration rovenues 234,418 182.083

Aszociated trojects

‘tner cperating revenues 2,729 2.046
Total pewer system crnerating revenues 257,147 184,869

CPERATING EZXZEieEs:
Cpera*ion and raintenance expense:

Cperation exvense (lcte 9) 45,3148 3774
Wainterance expense 26,005 _ 22,196
Total operation and zaintenance expense 71,323 £9,970
Purchase and exchange pcwer 19,347 45,243
Depreciaticn . 14,0676 33.3c9
Total operating expenses 129,646 _x38.522

et operating revenues 111,501 46.477

IHTEREST

Inte rest on Federal investment (Nota 2) 128,404 115,388
Interest charged to construction 33,656* 27,051*
Interest income (Note 2) 5,565% 4,001+
vet interest exgense £9,18% 24,336

NED REVENUE (ICST)  (Schedule B) 3 22,318 (3 37.8%9

*Denotes deacction
"Notes to the Financial Statements™ are an
integral part of this statement.
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YELEHAL COLUMBIA SlVEX PUakd STLTEM

STATEMENT OF ASLETS AMD LI.BILITIES
AS OF JURE 33, 1979 AND JUNE 20, 19/4

ASLETY

Juna 30

1912

1904

(1n thousauds)

FIXED ALSETS)

Compleated plan* (Scheduls 1) 35,890,363 33,560,636
Retiremont work in progresa 33 226 20,617
1.923,589 3,601,513
Long acoumulated dupraciation o San,02y 320,68y
3,912,664 3,200,628
Conotructton work iu progress {Schedule i) 1,019,220 1,068,043
Total fixed assete (Mote 9) _4.un1,b83 4,340,607
CULRENT ASSE1S)
Unsxpended funis (Note 7) 129,798 135,258,
Investaunts (Notes 2 wid v) 11,011 0
Spucial funds 1,002 8,823
‘Cuounts receivsble 48,791 35,7121
doteriule and euypliew 22.657 __.31,994
Total current assets 219,459 196,926
OTHER ASGETS AND DEFEIGED CUARGESS
Trust funds construotion work in progress (Note 7) 16,499 18,164
Ciber assets and doferrud churges (Note i) 30,469 13,918
Total other apsets and fefarreé chargue 41,304 32 102
TULAL ASLLTS $1.918,707  B4.571.645

#Denotes dcducticn

“Notov to the tinaucial Ststecunls™ are an 1ntegral part of this statuawnt,

BEST DU

RETRY

buuu‘.n

PROMtIBETARY CaPIT2La
Inventaoent of U,S, Goavenusent in powur faz:litiens
Congreusionat appropriantions
Revenuen transferred to Continuing Fund
Tranofers {rom other Podural agenciea, net
Interet on Wedera! 1uvestamunt (Note 8)

Grose Puderml investaent
less funds retlumed to U5, Tremsury

det favestwent of U,5, 6 'ermsnt
dccusulated not ravenusas
Balance at begirnicg uf year
Dok Teveiues - Zurreii yser {Exhibat 1)
Prior yeara sdjustasnt (ote 10)
balance at eni of yeoo

Tolsl proprietary capatel in power fouilities
tefore irrigntion sssiastance

Irrigation ansistence (1375, 3511 milllon; 1974,
$475 a1llion,{Schedule i) {Hotw 4)

Total propriatary capitul
COUMITUENTS AND CONVINGENCIES (Notes % and 6)
CUMME'I? LIAPILLTIES '
decounta payable
Enployoss acorucd leave
Totul carcen. Yiubilitieg
OTHEAR LIABILITIES AND DEYERXED CREDITSs
Trust fund advances (Hote 7)
Othex d~ferrvd oredits

Fotal other liclilitive o.d doferred credite

TOLAL LUAbILIRIRS

T Av"A iLnBLE

Eahibit 2

June 30

912 _

lyia .

In thousands)

§9,571,%37 35,198,290
7,009 ’
37,996 56,604
281,590 1,160,500
6,910,128 6 402,3%
2,412 854 2,271,492
43,21 4,114,008
&, 0d 329,%16
?: 3ia T,009°
H) e # b
212, 329 240 03
&,L09,663 4,405,446
4,060,663 4,465,446
0,20 63,960
—eeds@2l 2,320
67,292 11,810
19,505 21,246
22,161 19,073
4,002 4o.lwy
bgle,py Heilen



Exhibit 3
FEDERAL COLUMBIA RIVER POWER SYSTEM .
STATEMENT OF CEANGES IN FIMANCIAL FOSITICH

TOR T:EE FISCAL YHARS ZNDING JUNE 3., 1975
AT SOE 30, 1974

1975 1674
{in thousands)

FINANCIAL AZSOURCZIS PROVIDED FRCM:

QOperations: i
liet revenues g 22,318 3 37,850+
Expenses not requiring resayament Y] _ 33,206
Net revenues available for repayment sTec9d 4,530+
Prior years adjustaen.s (ilote 10) 2y gow
Resources provided from operations 177 i 640
Federcl iInvestment:
Congressional appropriations 579,297 310,002
Transfers frocm other Federal agencies, net 1,392 3,548
Interest on Fecderal investment 127,059 111,552
Transfers to Zontinuing Fund ) 2,613
Resources provized from Federal .nvestment 207,778 427,5.17
Total resources provided 3764,559 3£22.5¢8
PINANCIAL RESQURCES USID:
Investment in electiric utility plant and
facilities, net $536,193 §297,°64
Funds returned to U.5. Treasury 185,262 _141,322
Cther usess
Increase in current assets net
of current iiabilities 27,121 663
Increase in other asseis net
of other liabilities 13,879 3,587
Total other uses . 41,000 6,050+
Total resources used $-64,535 3420,563

*Denotes deduction

“dotes to the Financial Statements" are an integral cart of this statezent.
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PLULMAL LUlURLTS NEVER Juetd HYLTIN
AulInT AND 81 LOCATIUN ub FLANG JHVELTURNT
AS ¥ Juak o, 1uD
{Al} duiler wauvnls in thueaaada)
ALTITATED Tu,

TukIcaTIcy : Forunt of
Heturnavle Tutel Hotumnble
CuMBC T PR ¥ruo ketamacle Froa
Conatiuction Tutsl Comnneicial trom —_ Heviih PIpBnIaplE Conuorcinl
Cuoopleted Work in Cucmoroial Puver Other Total *lood FPish and Fumur
Proge: t Tota} Flunt Frogresa Fower Hevenugs | Lgutces Izrigntion  Havspatsen  Contro)  Wildtife  MoeTsativn  Uther Huvorues
Yivjes 3 1a Larvice
“ranspission facllitian (179 31,942, 5"5 $1,392,89% 3 19y,648 81,942,593 1oo,0
Albent Falls {CL) 33,2 32,022 52,022 s 14 8 7 8 93 v6. 3
Botoe (ER) 66, Ll 4,943 361 9,84 810,752 3 35,200 § 46,018 14,997 24.5
Barneville (CK) 136,350 bl,70) 4u,596 102,319 32,520 1,632 19 791
Chiofl Jozapn (Ch) 184,407 199,012 20,448) ru,4% 723 723 29 46 Y9.8
Colustam Bag.n {bk) 100, T 166,716 372,001 94,643 589,921 68,042 454,013 1,000 45,975 527 by.1
Cougar (Lk) 56,791 18,039 1 1y 950 2,967 2,947 529 37,087 203 30,1
Lateoit-thg Claff [Ck) 66,024 40,402 0, 4u2 4,760 4,766 220 20,b06 290 0.7
Dworohax (CL) (a) 32,02 280,140 28u,140 4,19 18,799 4,164 89.5
Creen Peter-Fuster (CL) 89,689 49,014 1 49,614 9,112 9,172 365 30,087 1,19 32,00 5.4
Hills Crzok {CL) 48,794 17,511 Y] 17,32% 4,513 4,03 29 26,2% 275 39.9
Hanpiy Horse (bBi) 104,47} 11,541 5 14,344 24,021 5.9
Feo battor (i) 170,701 90,228 21,90 124,123 43,30 2,207 12,1
satn Day (CE) (a) 19,072 374,557 2 370,574 BH,5u1 14,470 10,843 26,00 13.4
Litrte Gocae {CL) (a) 173,190 318, %0 2,932 121,122 45,4y * 3 2,%0% 63.7
Luckout Fuint-lvater (Ct) 95,209 45,032 1 45,843 1,328 1,324 70 16,704 ™ 94 s6.2
Lower Grenite (Cb) (=) 304,273 234,933 4,002 259,019 52,4cY 5,678 8,111 18.6
Loser Honusenial (LE)} (s) 223,317 19,022 402 150,42 41,504 2,032 a7 15.1
B Nary (CX) 31,2 258,563 N 3,534 2,401 1,031 82.9
Rintduhe-Falinides (bx) 97,013 13, 3% 13 ¥3,372 10,053 .5 23,43 23,13 179 4 2¢.1
The tulles {(B) 319,231 273,523 o4 RN Y [T XX 1,509 2 8b.2
Yakaaa (B2} 3,20 4,511 4,510 10,614 18,429 29,044 2% 81,132 28 3
Pri'g:its Uoler Cosstructive 1a}
Lidy (OE) 454,133 373,034 323,850 18,449 3,49 .7
Leat Jrwen yid) 97,142 18,00 13,019 1,345 1,943 3434 ANdes 23,923 9,000 135
Tetaa (2&) 8,t09 5.0} 5,013 359 34,932 8, 580 ™ LB
Ivctgnitonm Aasistance at BY Eratesuy
bevieg 33 Puwr Geeeratisn B, £1,5 [3F65-]
‘wltotlal a6t laveslscnt 6,710,260 3o, 563 1,073,.20 4,949,538 £19,534 219,823 130,029 418,730 432,13 16,83 44,658 93, 23 (¢) ul.7
hepaywent Ubligatlion tnewmioed by
Coluabla Baain Froject 2.0 L2 1,352 (v) Wy [0 _ 100
Total ' Jealizan fama.Ily Bogngxe ooy Bl 819,400 IR Hleadds B3N Npdis Banel 323,003 (o) 01,7

(-) Projecte in amrvice that have tentative cout
ailocativos st June 30, 1979, Projecta undar
cunsliuction have tuntative coant sllecstiona
(Note 3).

bi4 « Lonneville Powar Adatnistrwtion
Ch = Corps of Englaesin
LR - Bursau of Heclematiun

(b} Jutat ¥acilitiss iroruierrud 1o burvau ol
Lport Pisheriea and aldltle. thiw purllen
iw Included 1o Bxhilbit 2 8o & Leforsud llua.

{¢) Includod in thia amvunt are nonrcistuisalle
Tesd cusls magunting to 32,7 etllion,

“Hutoa {0 the Fluancial Llalecwntis” ace an futegrul part of 1hia scheduls,
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TEDIRAL CCIV3IA RIVER ZCWER STSTR
ZECLNCITIADICON ¢
SCET ACCCTITTG
PINAICIAL ZDARSEMS
2C ZIPANZENT 3TUY
JOR THE PISCAL TZAR
Iy SWE 20, 1975
(A12 do1lar amounss in <housands)

Sczedite =

S=ulative
Ttscal Cuzulasive Data arougn
Cusulative Teax Pxisr Cuzulative Adjustzens  Jume 3G, L7
Zalance 13979 7ears Zalance %Q legayzent on Zepay=ent
June 30, 1074 Ceeratiorns Addussments June 30, 1875 Zoeia Srudv

(Zxntbis 1) (Cote 10)

(fote 1)

CIZRATING EVIIES 32.483.706 237,147 32,702,353 32,722,387
TETISES
2usgaase and .
exccange power 202,076 19,347 222,383 3 L4, 235,824
Cperation and
maintenance exsense £9%,438 Tee223 766,761 TEBG, TOL
Interest expense 879,283 29,183 68,466 968, 4E6
Zepreciation €8, 381 24,075 3517 132,384 L33,364 #
-otal expenses 2,175,233 204,229 AN 2,700, 164 219,413 » 1,671,051
RIOARRCION p ]
(Zxhizis 2) § 2c9.%38 3 22,712 3517 3 ™2.729 ¢
R, :
TECONCILIADICI T2 v
CUTAZIT: -
AICRDIZADICH § 212,730 gay0, 203 731,22
fevenues rot availacla Iur amortization and carried as investment
in U.3. Governzent secusities %0 provide wmorxing capisal iizier

ymase= oMo

PPSAT Y Y M AL
PHCROBEE Vi

S S =t et

la) CHANGEIS I CUUIATIVE
Cumulasive amoreizaticn
Fiscal year 1975
Jepreclaticn,
et revenues
© 2vier years zdjustments
Zuxer L 2 and exchange jower-ad justzant
Jevenues Inves+ted in lieu of amoriizatiuvi
ssortization fsr the rear
Cumulative a=griizaiion shrsuzn oune

cmv PR T
LCZITZADISN:

thyouga Jwme 20, 1378

including property retirezents

30, 15795

*Den¢ ceg deduction

"totes so zhe integral part of thals schedule,

BEST DOCUMENT AVAILABLE
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FEIIRAL CCLULEIA RIVZR FCWER 3TITEN

TS 0 TEY PTNINOIAL STATTUTNTS
o v T

C ity D aarsdednal SlnllelltlS

Hete 1., ‘lassr icgountinst Considerziicns

[he Federal Coluziia River Power System (FCADS) consisis of the 2onneville
Pomer Adainistration (ZPi) and the generating fecilizies ¢f she Corzs of

z ros) end th o2 Reclematicn {Zureau) for wiich PN iz
Zngineers (Corps 1 the Burcau of Recleamaiicn {Zureau ric 31

P - ] < " o - 7 g e S ~ - - - - '
tre pover rmarketing cgent. Zach enitily is sevarztely manzs?d and finznced,

Costs of muléi-purzoce Jcorps and Bureau pro
irdividual purpoces througn a cust zllocaticn process. The rordisn oo
total rroject ceses allocated o newer is Incluied in ifhese statenents.
Schecule A lists :ae :rojects included in FORFS and she zllocasicn of

rlaat investment to the various purzcses,

3FA wholesale power vries are establizhed by using 3 separzie rerayment
analysis, Tre differences totween the financicl statemsats and the
historical data on the recayment analysis are the treatzent of lixed

assets, turchased powver, ard zmortizaticn. In the accompanying statenents,

61 years, wiinh the troanszissisn systen averagng <0 years and geneTasting

BEST DOCUMENT AVAILABLE



projects averaging 37 rears, Howmever, e repayment periods used o

tey

establish power rates are 0 years for tie gernerating rro

years for the sransaission system for an wverage of 456 years.

The purchase and exchange power ¢9sis in the cost acejunting financial

.

statments refleci the expence on 2 revenut na expgense maiching tesis,
while the figures in the zerajyment stuay are on a cash basis., The
difference occurs waen, for exantle, net Hilling fer 2 themzal plant

comzences tefore wie comzercial opercuicn date, such 25 <he Toojan luclear

o

Flant, The stasement line itea "Guiier assats end deferred cnarges”" on

xhitit 2 for fiscal yearz 1673 and 1974 includes 321,1 zillion and
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which will) Tte matched ani zzortized againcst revenues produced fnom that

< et 3 & - -
Broject wnen LU SL. TS oreraiion,

The smount of cumulative amortization shomm on the repa,ment study sarcugn
ficcal year 1975, 3731.,5 =illion, includes 3720.7 zillion available for
pa,ment of the U, S. Goverrzent investmentu in power facilities and 31l.1

million of revenues invested in U, S. Govermzent cecuritiass,

Scredule B provider a correslation between ‘he accompanying cost ssatezentis
and cumulative totals shown In the first line of the serarase rorayzent

analysis,

-

Note 2, ZInveot—ent ond

The Federal Columpia River Tronsmission System Ac“ agporoved Cetoter 18,
1974, author:zed 3PA to request the Secretary of th Treasu“y o invess

BPA's teaporarily excess fun.-t in securizties guarantzed by the Trited

BEST DOCUMENT AVAILABLE
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States Govermment, 2P\ dces not incluse any apprepriatsc funds 23

temporarily excess Iunds availatle for .nvec:iment,

i\n
.

Prior to rassage of tnis ict and agreement wish vhe Y.
menting invesiment erTangsnents, RPA inmvuted 2n interest incoze credit on
reverues and other non-agprepriated funas neld on degosit with she J. 3.

Tre-ury. In fiscal year 1674 and prior rigeal years, "Interzst on federal

< : . - 12 P - &3 Y. - . bl - [Ty -
all interest incoze ac a segparate line item, The fisesl-yecr 1974 zxounss
v . £ ~ e e - PR hg - < 4 < e - >
shown for comparziiva Turzonas in "Interest on federal iInvestaent” and

2
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zve accoriingLy Teen restated,

The f:scal year 1975 invesimentis are reported at co3d% affer being adjusted
to refliect zccrusd inteorest incozmes It L5 enticizzied <has iavesimenta

will be neld unitil zaturity.

T = - - Crad *19 -
dote 3. Tentz<tivs Crozt 2liznsnzions

Plant cost and operziicn and zaintenance exgences tas:2d on *envaiive
allocations betwzen povwer and nongower purposes are included for el h4
the projects lis<ed in Scheduale s, In the nast, adjustments nave bee
zade to plant cost ani accuzulated net revenues wnen fimm zllocations rexd
are adbgus 1.3 villicn of wihich 31,1 ©illion are tontatively allocated
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wer ani sudblect to reirdaniive ad] enis

3

that zay be necessary when e allocations tecoze firm 23 rotv deverminzole

at this tire.
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estonsiziliscsy for Trrimavicn Dozt

o e e e

2

ote 4. Raravyment

Legislation requires that JCEPS netv revenues will te uzed to reray :he

«

Ue. S. Treasury the cost of Zureaun irrvigation facilisies which hemefiting

water users are unable ¢ repay. The use of power rcevenues for such

rerayments rerresents a ayment for irrization ausistance to the venefit-

ing wator users and, while raid Yy rower rate payers, such costs 40 not
represent 2 regular overations cocr. of the fower progrem. The izriziicn
assistance payments will te shouwn ag reductions of accumulated ne*

Tevenues at the tize Juture tayments are rmade, Tha first naymens is

j=1
(o]

scheduled to be zade in 1957, The 1597 and other futurs cayments ar
disclosed in the FCZFS rarvaymens studies which are used to astabdblish
ZPA's tower rates, Investment made in irrigation lacilities <hmough

June 30, 1975, wesulis in esilmased irrigation assistance of 3311.5

millicn, This compares to 3474.5 million at Ju.e 30, 1974.

ot included in the 2tnve irrigation essistance costs, is any roriien
of $20.7 million of original troject Tactlity costs 2lloczted o

irrigation a2t six Corps precjects, I tompletion of irrigation facilities
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which might result in additionzl irwigziion ascistance teing requirex

foen

3

ower lLevenuss,

BEST DOCUMENT AVAILABLE



he S - - plY -, - + ho’ - PR IR S e
dote 5. fLoroi<ments %9 Zxanan~e Power ~rd lgfuire Prafent Naratiliew

3PA has xmade commitzents to acquire all >r part of <he generatig carasi-

~~
-

L

lity of wvarious thermal pewer plants, licted in the tacle telow, ZF
obligated to niy oy exchangt and net-billing asreements Lis share of the
proiret costs whether o not the project is completed, operable, or

operated. The '"Precent Termrnation Comniiment® reprezents thoze project

fin-neing costs (without eredis fur assevs) mhich would have been rayeble

oV :xr the varied financirg razayment pericds L8 the zrofect nad tarminnted
as June 30, 19273,
Zetimnted 3P Poriion
Total Sresent
Cormitment Capitel Ter~inziicn
Proiact lizne _ feriod Canzeisy Zoaz Cozmivmans
(Megawatts)  (Ir taousands)(la shousands)
Henford regsens, for eco 366,000 3 80,000
project 1ife
Trojan Nuclear Procent, for 339 124,5C0 127,500
Plant praject life

WPPSS* luclear Stars 12/79 830 1,147,000 102,CC0

Project 71 for progecy
life
WePsSS lucleaxr Start 12/76 11¢o 794,000 4E0,C0CC
Project 2 for nrogect
life
WPPSS lNuclear Ctazs 12/8) géa 352,0CC 25,000
Project #3 for progect
life

* Jlashingion Putlic Power Cuprly Systen

BEST DOCuiiNT AVAILABLE
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BPA has also entered intc agreezents with 4l utilitios %0 excnange an

-

agreed ancunt of powar for thelr zighis to she Tanadiun Insdi<lezens, 2

- -

Canadian Znzitlement is one-nzall of the addisional pomer wwrefiis vealized

Zroa three Canadian Treaty cans It was purchaced for a 20~year period

1
43
.

by the 41 utilifies wizh a 3314,1 nillion bond issue. 2PA fummicshes a

specified azount of porex regordless of the actual zdiditional rower

generated,

Contingens liadiliss million of wnich 267.0

oG nillion represent

aderal Tort Clains Act,

cleims unde> the

“ote T, Drust Tomds

somSt S elS
fox cemperative purposes the ficeol yoox 1974 amounis shavm con ITxmibit 2
Jor "Unergpended fumdsh and "Toust fund edvarcesh nave teen restated 0
confern with a new firomoial grosentation fir fimesl yenm J0TE, Im she

PP I meT 3 . - 3 S - -~ - - T 4 - -

new prescuiasicn, oA Inmelules apgronriate coser and offegesiing Licbilicy
- . v A Aa e s IR . S SITVR d oAy o - - LN
cmounts for wmenpendel and invested thuny Sunds wrieh ore now a zovs of sie
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Ly passage o tne Federal Jcelumsil Jiver Jrancmissisa
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Srstex sct mentionad in lote 2. Previoualy, STA reportad cnly smmiss fund
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construaction werk in tregrecs as the aosrerricie telonee Jer truss Jund

zsses and L
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Note 8, Jntevnnt Dates

Rates of interest applied to \he wnamortized Tederzl investizent for each
genernating project and for each yenrts investzent in ithe transmission
oysten range frem 2b% to & 1/8% The »'tes have Deen set either by law,
by adainistrative order pursusnt to law, cr by administrative policies,
They have a0t nocossarily been designed to recover the interest costs to

the U,S, Treagury to finance the investuont,

Tote 9. Inputed feny
Tae General Services rdministrasion {GS4) zrovides Zacilities to S2a, the Corzs,
and the Zureau. Zerimning in fisecal yeor 1075, 2ll three arcencies are uired

by low to pay G3A ocpnooninmase cormereicd rensel rates, Irig

- -

13

T0 Iiscal year
1975, 5PA azd the Bureau imputed the rental cost, bub the Corrs did not vecouss
they believed the coasuy were ingipnificant, The Corps hos esiimsied these

e ——atin

rental cogts ad S1.7 ~dllion for fizecal yeors 1872-74 o waien $.5 =illien wawld

54 o e

oe exXpenund and 31.2 million capitnlized,
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vote 10, Adfwstments Lo Aceumulatai Ti- Jevenies
The following table Lists the prior reor odivstzents dedfucted Jrem sfecumuloted
Net Revewues as shovm in ZiiEinit 2 a2 8 “e 3.
le Projerty reiiremcnis
2. Detrsaciive pay increage oif-
setting pricr yeorts Junds

¢ rlont orevicusly

3, Cagitalizazicn
exvensed
- - - o -
4, Seducticn o IimToresty exgense, net
Net Desreace

Ttucal Yeer

Fsgeal Year
1975 i974
(In thoucands T
& 517 3 wc-
O 223
-0~ '89)
)

i
Ul

-

s |

3 517 :
DOCELIENT AVAILABLE
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