EinaneciaifAudi@Nantal

Volume 1
Updated April 2020

m U.S. GOVERNMENT ACCOUNTABILITY OFFICE

Council of the
INSPECTORS GENERAL
GAO-18-601G on INTEGRITY and EFFICIENCY




Council of the
1 INSPECTORS GENERAL
U.S. GOVERNMENT ACCOUNTABILITY OFFICE ~ #¥5= . INTEGRITY and EFFICIENCY

|

June 2018

To Audit Officials, Agency Chief Financial Officers, and Others Interested in Federal Financial
Auditing and Reporting

This letter transmits the revised Financial Audit Manual (FAM) of the U.S. Government
Accountability Office (GAO) and the Council of the Inspectors General on Integrity and
Efficiency (CIGIE). The FAM presents a methodology for performing financial statement audits
of federal entities in accordance with professional standards and consists of three volumes.
FAM Volume 1 contains the audit methodology. FAM Volume 2 provides detailed
implementation guidance. FAM Volume 3 contains checklists for Federal Accounting (FAM
2010) and Federal Reporting and Disclosures (FAM 2020). Subsequent to this release, FAM
Volume 3 will be updated and distributed periodically.

We have revised the FAM to reflect significant changes in auditing financial statements in the
U.S. government since the last major revisions of FAM Volumes 1 and 2 (issued in July 2008)
and FAM Volume 3 (issued in August 2007). The revisions to the FAM are primarily based on
changes in (1) professional auditing and attestation standards of the Auditing Standards Board
of the American Institute of Certified Public Accountants (AICPA), (2) GAO’s Government
Auditing Standards (2011), (3) GAO’s Standards for Internal Control in the Federal Government
(2014), and (4) the Office of Management and Budget's audit and reporting guidance.

To help the FAM continue to meet the needs of the federal audit community and the public it
serves, GAO and CIGIE worked jointly to update the FAM. In July 2017, CIGIE distributed an
exposure draft of FAM Volume 1 for a comment period that ended September 2017. In
November 2017, CIGIE distributed an exposure draft of FAM Volume 2 for a comment period
that ended in January 2018. In September 2017 (FAM 2010) and October 2017 (FAM 2020),
CIGIE distributed an exposure draft of FAM Volume 3 for a comment period that ended in
December 2017. All comments we received were considered in the final FAM.

This FAM supersedes previously issued versions of FAM and can be used immediately to audit
federal entity financial statements.

Should you need additional information, please contact us at fam@gao.gov.
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J. Lawrence Malenich Tom Howard

Managing Director Chair, Audit Committee

Financial Management and Assurance Council of the Inspectors General on
U.S. Government Accountability Office Integrity and Efficiency
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Financial Audit Manual Volume 1 Change Log

Change Log
Revision Date FAM Change Description Section Paragraph
# Version Number
#
N/A June 2018 1 New Issuance
1 April 2020 1.1 Aligned GAGAS Throughout Throughout
references to July 2018
revision of the Yellow
Book
Changed ‘information Throughout Throughout
system controls
specialist’ to ‘information
system controls auditor’
Removed references to ~ Throughout Throughout
Required Supplementary
Stewardship Information
Aligned the 215A Throughout
representations in the
engagement letter with
the management
representation letter
Added guidance on 220, 280, 220.09 - .10;
disclosure entities and 550 280.04; 550.15
public-private
partnerships
Revised guidance 220, 240, Throughout
regarding identifying and 270, 290,
testing information 295F, 320,
system controls 340, 350,
360, 390,
395G
Added subsection on 260, 295B  260.71;
internal control over 295B.20
financial reporting
Deleted sections 310, 380, 310.08; 380.01;
regarding multiyear 390, 420, 390.03;
testing of controls 495F Removed 420.09
and 495F
Clarified that segregation 395B N/A
of duties is not part of
the Presentation and
Disclosure assertion
Clarified that controls 395C 395C.07 - .10
should provide only
reasonable assurance
Revised column 8 of the 395G N/A

Specific Control
Evaluation to also
assess implementation
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of the internal control

activity

Removed guidance 430, 495E  430.03;
regarding selecting an 495E section lll,
attribute sample from a footnote c
monetary unit sample

Added guidance 490 490.01
regarding cycle summary

memos

Added requirement to 540, 595C 540.05;
evaluate misstatements 595C.03 and
with the rollover and iron examples 1 and
curtain approaches and 2

revised the examples in
section 595C

Revised the conclusion 545A N/A
regarding materiality

benchmarks in the audit

exposure analysis

Added guidance for 550 550.07
subsequently discovered
facts

Added definitions of 1) Glossary N/A
cycle, 2) disclosure
entities, 3) entity-level
controls, 4, information
system processing, 5)
information technology
specialist, 6) iron curtain
approach, 7) public-
private partnerships, and
8) rollover approach.
Revised definitions of 1)
accounting application,
2) information system
controls auditor, 3)
materiality, and 4)
related parties.
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.01

.02

This introduction provides an overview of the methodology of the Government
Accountability Office (GAO) and the Council of the Inspectors General on
Integrity and Efficiency (CIGIE) for performing financial statement audits of
federal entities. It describes how the methodology in the Financial Audit Manual
(FAM) relates to relevant professional auditing and attestation standards and
Office of Management and Budget (OMB) guidance and outlines key issues to be
considered in using the methodology.

The purposes of performing financial statement audits of federal entities include
providing decision makers (financial statement users) with assurance as to
whether the financial statements are reliable (presented fairly in all material
respects, in accordance with U.S. generally accepted accounting principles (U.S.
GAAP));" reporting deficiencies in internal control over financial reporting or, in
certain circumstances, providing an opinion on the effectiveness of internal
control over financial reporting, and reporting on noncompliance with significant
provisions of applicable laws, regulations, contracts, and grant agreements (See
245.06 for more information on significant provisions of laws, regulations,
contracts, and grant agreements.). To achieve these purposes, the FAM
approach to federal financial statement audits involves four phases—Planning,
Internal Control, Testing, and Reporting—which are outlined in the rest of this
section. In broad terms, the auditor does the following:

e Adequately plans the audit to obtain sufficient appropriate evidence.

e Understands the design of the entity’s internal control; determines
whether the design has been implemented; assesses the risks of material
misstatement; designs appropriate tests of controls and substantive
procedures; and for the 24 Chief Financial Officers (CFO) Act agencies,
determines whether financial management systems comply substantially
with the three requirements of the Federal Financial Management
Improvement Act of 1996 (FFMIA):

° federal financial management systems requirements,
° applicable federal accounting standards, and
° the U.S. Government Standard General Ledger (SGL) at the

"The American Institute of Certified Public Accountants (AICPA) has recognized the Federal Accounting Standards
Advisory Board (FASAB) as the accounting standards-setting body for federal government entities under the AICPA's
Code of Professional Conduct. Thus, FASAB standards are recognized as U.S. GAAP for federal entities. Statement
of Federal Financial Accounting Standards (SFFAS) 34, The Hierarchy of Generally Accepted Accounting Principles,
Including the Application of Standards Issued by the Financial Accounting Standards Board, establishes the GAAP
hierarchy for federal reporting entities. SFFAS 34 recognizes that it is appropriate for certain federal reporting entities
to prepare and publish financial reports pursuant to the accounting and reporting standards issued by the Financial
Accounting Standards Board (FASB). SFFAS 34 provides that financial statements prepared in conformity with
accounting standards issued by FASB also may be regarded as in conformity with U.S. GAAP for such entities.
SFFAS 47, Reporting Entity, allows consolidation entities (that is, the consolidated government-wide reporting entity
or consolidated component reporting entity) to consolidate component or subcomponent reporting entity financial
statements prepared in accordance with FASB under SFFAS 34 without conversion for any differences in accounting
policies among the audit organizations.
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transaction level.?

Tests the significant assertions related to the financial statements,
internal control effectiveness, and compliance with significant provisions
of applicable laws, regulations, contracts, and grant agreements (see
FAM 235.04 for further details).

Reports the results of audit procedures performed and performs other
audit procedures to complete the audit in accordance with generally
accepted government auditing standards (GAGAS).

The FAM audit phases are illustrated in the FAM methodology overview in the
contents and are summarized in the following pages of this section.?

Planning Phase

.03  Although planning continues throughout the audit, the objectives of this phase
are to gain an understanding of the entity to be audited; to understand its
environment, including internal control; to identify significant areas for audit; and
to design effective and efficient audit procedures. To accomplish this, the
methodology includes guidance in the following:

a.

Performing preliminary engagement activities relating to (1) acceptance and
continuance of client relationships and audit engagements, (2) compliance
with relevant ethical requirements, and (3) establishing an understanding of
the terms of the engagement with management and, when appropriate, those
charged with governance, including establishing that certain preconditions for
an audit are present.

Understanding the entity’s operations and its environment, including its
organization, management style, internal control, and internal and external
factors influencing its operating environment.

Performing analytical procedures to assist in planning the audit.

Identifying significant accounting applications, cycles, and financial
management systems; relevant budget restrictions; significant provisions of
applicable laws, regulations, contracts, and grant agreements; and relevant
internal controls.

Determining the likelihood of effective information system (IS) controls.

Identifying significant items, accounts, and assertions and using them in
planning the audit.

Determining materiality for the financial statements taken as a whole,
including performance materiality, which is the portion of materiality that the
auditor allocates to line items, accounts, or classes of transactions.

Performing a preliminary risk assessment to determine the risk of material
misstatement due to error or fraud.

2T(—:As’ting for substantial compliance with FFMIA’s three financial management systems requirements is efficiently
accomplished, for the most part, as part of the work done in understanding entity systems in the internal control

phase of the audit.

3The methodology presented is for a financial statement audit. If the auditor is to use the work of another auditor, see

FAM 600 sections.
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i. Establishing the overall audit strategy and developing an audit plan, including
entity field locations to visit.

Based on evidence obtained throughout the audit, the auditor should monitor and
revise, if needed, preliminary assessments made during the planning phase for
risk of material misstatement and the likelihood of control effectiveness. The
auditor should revise audit procedures as needed.

Internal Control Phase

.04  This phase entails understanding, testing, and assessing internal control over
financial reporting to reach conclusions about the achievement of the
following internal control objectives:

¢ Reliability of financial reporting—transactions are properly recorded,
processed, and summarized to permit the preparation of the financial
statements in accordance with U.S. GAAP, and assets are safeguarded
against loss from unauthorized acquisition, use, or disposition.

¢ Compliance with significant provisions of applicable laws, regulations,
contracts, and grant agreements—transactions are executed in
accordance with significant provisions of applicable laws, including those
governing the use of budget authority, regulations contracts, and grant
agreements, noncompliance with which could have a material effect on
the financial statements.

.05 OMB audit guidance requires the auditor to perform sufficient tests of controls
that have been suitably designed and implemented to conclude whether the
controls are operating effectively (i.e., sufficient tests of controls to support a
low level of assessed control risk). OMB audit guidance does not require the
auditor to express an opinion on the effectiveness of internal control.

As required by GAGAS (2018) 6.42, if the auditor does not express an opinion on
internal control, the auditor should state in the report whether tests performed
provided sufficient, appropriate evidence to express an opinion on the
effectiveness of internal control over financial reporting.

GAO auditors* should design the audit to express an opinion on internal
control over financial reporting.® For audits performed by GAO, the internal
control testing described in the OMB audit guidance and in the FAM typically

“The FAM refers specifically to objectives for GAO auditors in various sections. Such objectives are optional for other
audit organizations.

5If the auditor plans to report on internal control effectiveness, AICPA’s Clarified Statements on Auditing (AU-C) 940
allows the auditor to give an opinion directly on internal control or on management’s assessment about the
effectiveness of internal control over financial reporting. However, when internal control is not effective because one
or more material weaknesses exist, the auditor is prohibited from expressing an opinion on management’s
assessment and should report directly on the effectiveness of internal control over financial reporting. The example 1
auditor’s report in FAM 595 A illustrates expressing an opinion on internal control directly.

Although the FAM distinguishes between internal control objectives related to reliability of financial reporting and to
compliance with laws, regulations, contracts, and grant agreements, compliance controls tested as part of federal
financial statement audits are limited to controls over compliance with selected significant provisions of laws,
regulations, contracts, and grant agreements applicable to the entity that have a direct effect on the determination of
material amounts and disclosures in the entity’s financial statements. Consequently, compliance controls in federal
financial statement audits are considered to be the equivalent of financial reporting controls for purposes of reporting
on control effectiveness.
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.06

.07

.08

.09

is sufficient to provide an opinion on internal control effectiveness. Sufficiency
and appropriateness of audit evidence is a matter of auditor judgment.

The FAM also provides guidance on evaluating internal controls related to
operating objectives that the auditor elects to evaluate. Such controls include
those related to safeguarding assets from waste or preparing statistical reports.

To evaluate internal control, the auditor identifies and understands the
relevant controls and tests their effectiveness. Where the auditor determines
controls to be effective, the extent of substantive procedures can be reduced.

The FAM also includes guidance on

e assessing specific levels of control risk;

e selecting controls to test;

¢ determining the effectiveness of IS controls; and

e testing controls, including coordinating control tests in the testing phase
for efficiency.

Also, during the internal control phase, in regard to FFMIA, auditors should follow
OMB'’s FFMIA audit guidance,® if applicable.

Testing Phase

10

1

The objectives of this phase are to (1) obtain reasonable assurance about
whether the financial statements are presented fairly, in all material respects,
in accordance with U.S. GAAP; (2) determine whether the entity complied
with significant provisions of applicable laws, regulations, contracts, and grant
agreements; and (3) assess the effectiveness of internal control over financial
reporting through testing controls often in coordination with other tests.

To achieve these objectives, the FAM includes guidance on
e designing and performing substantive, compliance, and control tests;
e designing and evaluating audit samples;

e correlating risk of material misstatement, audit risk, and materiality with
the nature, timing, and extent of substantive procedures; and

¢ designing multipurpose tests that use a common sample to test several
different controls, specific accounts or transactions, and audit assertions.

Reporting Phase

A2

This phase completes the audit based on the results of audit procedures
performed in the preceding phases. This involves developing the auditor’s report
on the entity’s (1) annual financial statements and required supplementary
information;” (2) internal control over financial reporting; (3) financial

80ffice of Management and Budget, “Compliance with the Federal Financial Management Improvement Act of 1996,”
app. D of Management’s Responsibility for Enterprise Risk Management and Internal Control, OMB Circular No. A-
123, provides guidance on the section 803(a) requirements of FFMIA. App. D can be found at
https://www.whitehouse.gov/

"As defined in OMB reporting guidance, the annual Performance and Accountability Report (PAR) and the Agency
Financial Report (AFR) consists of (1) unaudited Management'’s Discussion & Analysis (MD&A), part of required
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management systems’ substantial compliance with the three FFMIA
requirements (for CFO Act agencies); and (4) compliance with significant
provisions of applicable laws, regulations, contracts, and grant agreements. To
assist in this process, the FAM includes guidance on forming opinions on the
basic financial statements and conclusions on internal control, as well as
reporting findings. Also included in FAM 595 A are two examples of auditor’s
reports. The first example shows when the auditor expresses an opinion on
internal control, and the second when the auditor issues a report on internal
control.

Relationship to Applicable Standards

.13  The following section describes the relationship of the FAM to applicable
auditing standards, OMB guidance, and other policy requirements. This
section is organized into three areas:

¢ relevant auditing standards and OMB guidance,

e audit guidance beyond the Government Auditing Standards (also known
as GAGAS or the Yellow Book) issued by the Comptroller General of the
United States, and

e auditing standards and policies not addressed in this manual.

Relevant Auditing Standards and OMB Guidance

.14 The FAM provides a framework for performing financial statement audits of
federal entities in accordance with GAGAS and OMB audit guidance. GAGAS
incorporates, by reference, U.S. generally accepted auditing standards (U.S.
GAAS) and attestation standards established by the Auditing Standards Board
(ASB) of the American Institute of Certified Public Accountants (AICPA). The
Yellow Book is available at www.gao.gov.

.15 The FAM is an audit methodology that both integrates the requirements of the
standards and provides implementation guidance based upon practical
experience. The FAM is designed to achieve

o effective audits by considering compliance with GAGAS; significant
provisions of applicable laws, regulations, contracts and grant
agreements; and OMB guidance;

o efficient audits by focusing audit procedures on areas of higher risk and
materiality and by providing an integrated approach designed to gather
audit evidence efficiently;

e quality control through an agreed-upon framework that is documented
and can be followed by all personnel; and

e consistency of application through a documented methodology.

supplementary information (RSI); (2) audited basic financial statements, including note disclosures; (3) unaudited RSI
(other than the MD&A), if applicable; and (4) unaudited other information, if applicable. The audited basic financial
statements at an entity level include the (1) balance sheet; (2) statement of net cost; (3) statement of changes in net
position; (4) statement of budgetary resources; (5) statement of custodial activity, if applicable; (6) statement of social
insurance, if applicable; and (7) statement of changes in social insurance amounts, if applicable. The statements
include related audited note disclosures.
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.16 The FAM supplements GAGAS and OMB’s audit guidance and includes
references to the AICPA’s Clarified Statements on Auditing Standards (AU-C)
and to the related clarified recodified Statements on Standards for Attestation
Engagements (AT-C). The AICPA standards are incorporated by reference into
GAGAS.

Audit Guidance beyond GAGAS

.17 In addition to complying with GAGAS, for audits of federal entities to which
OMPB’s audit guidance applies, the auditor should

o perform sufficient tests of internal controls over financial reporting that
have been suitably designed and implemented to support a low level of
assessed control risk;

e evaluate and test controls related to budget execution and compliance
with selected significant provisions of applicable laws, regulations,
contracts, and grant agreements;

¢ understand the design of the entity’s process for complying with
31 U.S.C. 3512 (c), (d) (commonly known as the Federal Managers’
Financial Integrity Act) (FMFIA) and whether the design has been
implemented;

o perform tests to report on the entity’s financial management systems’
substantial compliance with the three FFMIA requirements, as required by
OMB’s FFMIA guidance (for CFO Act agencies);

e test for compliance with significant provisions of applicable laws,
regulations, contracts, and grant agreements;

e read the required supplementary information (RSI), including the
Management’s Discussion and Analysis (MD&A), for conformity with
Federal Accounting Standards Advisory Board (FASAB) standards and
OMB reporting guidance; and

e read the other information for conformity with OMB reporting guidance.

.18  Auditors may design procedures to consider and report whether
misstatements and internal control weaknesses could affect the achievement
of operations objectives or the accuracy of reports prepared by the entity.

.19 GAO auditors generally should design audits to express an opinion on the
entity’s internal control over financial reporting. When an auditor is engaged to
perform an audit of internal control over financial reporting that is integrated with
an audit of financial statements, it is referred to as an integrated audit. AU-C 940
addresses integrated audits and certain requirements have been included in the
FAM, but auditors should refer to AU-C 940 as needed to provide more detailed
guidance.

Auditing Standards and Policies Not Addressed in the Manual

.20  The FAM supplements financial audit standards and policies adopted by GAO
and the inspectors general (IG). It is not intended to address all standards or
policies. For example, report processing is not addressed. Further, IGs may use
other methodologies that are equivalent to the FAM for conducting financial
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.21

statement audits in accordance with GAGAS, including AICPA auditing standards
and OMB audit requirements.®

Throughout the FAM, there are references to various laws, regulations, OMB
guidance, and other government requirements that are subject to change
periodically. Auditors should monitor any changes and ensure that they are
using the most updated versions.

Key Implementation Considerations

.22 In applying the FAM to a federal entity, the auditor considers
e audit objectives;
o exercise of professional judgment and professional skepticism;
e form, content, and extent of audit documentation;
¢ references to positions;
e using the work of others;
e compliance with policies in the FAM,;
e use of technical terms; and
o reference to sections of the FAM.
These items are discussed in more detail below.

Audit Objectives
.23 For audits of certain federal entities not subject to OMB audit guidance, the

auditor should evaluate whether to conduct those audits in accordance with
OMB audit guidance to achieve the audits’ objectives. The FAM generally
assumes that the objective of the audit is to express an opinion on the
current-year financial statements as part of a 2-year opinion on comparative
financial statements, to issue a report (or opinion) on internal control over
financial reporting, and to issue a report on compliance. When these are not
the objectives, the auditor uses judgment in applying the FAM guidance. In
some circumstances, the auditor may expect to issue a disclaimer on the
current-year financial statements due to scope limitations, including the
auditability of information. In these circumstances, the auditor may develop a
multiyear plan in order to express a future opinion when the financial
statements are expected to become auditable.

Exercise of Professional Judgment and Professional Skepticism

24

In performing a financial statement audit, the auditor should exercise
professional judgment and professional skepticism in evaluating the quantity
and quality of audit evidence, and thus its sufficiency and appropriateness, in
determining the audit opinion (AU-C 200.18). Although the auditor may find it
necessary to rely on audit evidence that is persuasive rather than conclusive
to obtain reasonable assurance, the auditor must not be satisfied with audit

8Under the CFO Act as amended, an IG may perform the agency'’s financial statements audit with OIG staff or
contract the audit to an independent external auditor (IPA firm). See FAM 670, Oversight of Audits Performed by
Contracted IPA Firms, for details.
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.25

.26

27

evidence that is less than persuasive. The auditor should tailor the guidance
in the FAM, if needed, to respond to specific situations encountered during an
audit. However, the auditor must, at a minimum, meet professional standards.
Proper application of professional judgment and skepticism may result in
more extensive audit work than described in the FAM. The auditor should
document these decisions.

The auditor should maintain professional skepticism throughout the audit,
recognizing the possibility that a material misstatement due to error or fraud
could exist. The auditor’s past experience of honesty and integrity of
management and those charged with governance does not relieve the auditor of
the need to maintain professional skepticism (AU-C 200.17 and 240.12).
Professional skepticism includes questioning contradictory audit evidence and
the reliability of documents and responses to inquiries (AU-C 200.A24). If the
auditor believes that a document may have been altered or is not authentic, then
the auditor should investigate further (AU-C 240.13).

When exercising judgment, particularly when tailoring FAM guidance, the
component auditor should consider the needs of, and consult in a timely
manner with, the group auditors who plan to use the work being performed so
that the judgments exercised can satisfy the needs of both auditors. For
example, group auditors of a consolidated entity (such as the U.S.
government or an entire department or entity) are likely to plan to use the
work of component auditors of subsidiary entities (such as individual
departments and entities or bureaus and components of departments). This
coordination can result in more effective government audits and avoid
duplication of effort.

Many aspects of a financial statement audit involve technical judgments. The
auditor is responsible for making these judgments. The audit organization
should have or contract for personnel with adequate technical expertise to
provide technical assistance to the auditor, including the following example
areas, as necessary:

a. quantifying materiality for the financial statements as a whole, performance
materiality, and using tolerable misstatement in determining the extent of
substantive sampling procedures (see FAM 230);

b. identifying risk factors to assess risks of material misstatement (see
FAM 260);

c. assessing the effectiveness of IS controls (see FAM 270);

specifying a minimum level of substantive assurance based on the assessed
risk of material misstatement, substantive analytical procedures, and
substantive detail tests (see FAM 470, 475, 480, and 495D);

e. determining whether selections are samples (intended to be representative
and projected to populations) or nonsampling selections that are not
projectable (see FAM 480);

f. using sampling methods, such as monetary unit sampling (MUS), classical
variables estimation sampling, or classical probability proportional to size
(PPS) sampling, for substantive or multipurpose testing (including
nonstatistical sampling) (see FAM 480);
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g. using sampling for control testing, other than attribute sampling, using the
tables in FAM 450, to determine sample size when not performing a
multipurpose test;

h. using sampling for compliance testing of significant provisions of applicable
laws, regulations, contracts, and grant agreements, other than attribute
sampling using the tables in FAM 460, to determine sample size when not
performing a multipurpose test; and

i. placing complete or partial reliance on analytical procedures, using
performance materiality to calculate the limit. The limit is the amount of

difference between the expected and recorded amounts that can be accepted

without further investigation (see FAM 475).

Form, Content, and Extent of Audit Documentation

.28

Each phase of the FAM methodology includes documentation requirements (see
FAM 290, 390, 490, and 590). In addition, the auditor should prepare
documentation that ensures the following:

e The auditor should prepare audit documentation that is sufficient to
enable an experienced auditor, having no previous connection with the
audit, to understand (a) the nature, timing, and extent of the audit
procedures performed to comply with GAGAS; (b) the results of the audit
procedures performed and the audit evidence obtained; and (c) significant
findings or issues arising during the audit, the conclusions reached
thereon, and significant professional judgments made in reaching those
conclusions (AU-C 230.08).

¢ In documenting the nature, timing, and extent of audit procedures
performed, the auditor should record (a) the identifying characteristics of
the specific items or matters tested, (b) who performed the audit work and
the date such work was completed, and (c) who reviewed the audit work
performed and the date and extent of such review (AU-C 230.09). For
GAQO, see Financial Audit Practice Memo #6 (Supplemental Financial
