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Report to SecLetary, Department of the Iinterior; by Elmer B.
Staats, Comptroller General.

Issue Area: Accounting and Financial Reporting (2800).
Contact: Financial and General Management Studies Div.
Budget Functiol,: Miscellaneous: F3nancial rLnagement and

Information Systems (1002).
Organization Concerned: Southeastern Power Administration.

The Statement of Accounting Principles and Standards
submitted by the Southeastern Power Administration conforms in
all material respects with the accounting principles and
standards prescribed by GAO and is, therefore, approved. Il.
corder to maintain the approved st.tus of the Statement of
Accounting Principles and Standards, any planned changes in it
should he discussed with GAO representatives and, if deeoed
significant, submitted formally for approval. Representatives of
GAO will continue to cooperate with the Departmeet of the
Intericr and the Southeastern Power Administration in the
development of the design of an accounting system that will be
responsive to the Administration's management needs. (SC)
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The Honirable
The Secretary of the Y.nterior

Dear Mr. Secretary:

It is my pleasure to approve the Statement of Accounting Principlesand Standards lo- the Southeastern Po-er Administration. The Stae-.ent,submitted w.th the Administration's lettet ot June 28, 1977, ccnfor..-s in
all material respects with the accounting princtples and standards pre-scrited by our Office.

To maintain the approved status of the Statement of Accounting
Principles and Standards, any planned cha.nes in it should be iscu-sscdwith our representatives and, if deemed significanc, sukMiLced for:..aiiy
for approval.

We comuend tiue Department arld Southeastern Power Administracion
,staffs for the progress that has been made in developir e a-ctnprinciples and standards that will gsvern the current dc-sin o. ..: ..c-
ministration's accounting svsterm, previously approved in N:ovenbe:j ])J;.Representatives of our Office will continue to cooperate with you staffsin the developr.ment of the design of an :c:-tn g sys-t. that ;;;
responsive to the ;.dministration's mana ement needs.

Sincerely yours,

(SIGNED ) EiXvLj B. STAS

Comptroller General
of the United States

FGIS D-77-54




