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Examination Of The Federal Financing Bank’s 
Financial Statements For The Years Ended 
September 30,1984 And 1983 

GAO examined the financial statements of 
the Federal Financing Bank for the years 
ended September 30, 1984 and 1983. The 
examinations were made in accordance 
with generally accepted government audit- 
ing standards. 

In GAO’s opinion, the financial statements 
present fairly the financial position of the 
Bank as of September 30, 1984 and 1983, 
and the results of its operations and the 
changes in its financial position for the 
years then ended, in conformity with gener- 
ally accepted accounting principles. 
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COMPTROLLER GENERAL OF THE UNITED STATES 

WASHINGTON D.C. Zwu 

B-206830 

To the President of the Senate and the 
Speaker of the House of Representatives 

This report transmits our opinion on the Federal Financing 
Bank's financial statements for the years ended September 30, 1984 
and 1983. Appendix I is our report on the Bank's internal account- 
ing controls and Appendix II is our report on the Bank's compliance 
with laws and regulations. We made our examinations pursuant to 
the provisions of 31 U.S.C. 9105 which require us to audit the 
Bank's financial statements at least once every 3 years, and in 
accordance with generally accepted government auditing standards. 

The Federal Financing Bank was created in 1973 as an instru- 
mentality of the U.S. government. The Bank is subject to the 
budget and audit provisions of the Government Corporation Control 
Act that are applicable to wholly owned government corporations 
named in 31 U.S.C. 9101(3). The Bank's purposes are to (1) ensure 
that federal and federally assisted borrowings are coordinated with 
overall government economic and fiscal policies, (2) reduce the 
costs of federal and federally assisted borrowings from the public, 
and (3) ensure that such borrowings are financed in a manner least 
disruptive to private financial markets and institutions. 

We are sending copies of this report to the Director of the 
Office of Management and Budget, the Secretary of the Treasury, and 
the Board of Directors of the Federal Financing Bank. 

Comptroller General 
of the United States 
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COMPTROLLER GENERAL OF THE UNITED STATES 

WASHINGTON DC. M 

B-206830 

To the Board of Directors 
Federal Financing Bank 

We have examined the statements of financial condition of the 
Federal Financing Bank as of September 30, 1984 and 1983, and the 
related statements of income and changes in retained earnings, and 
changes in financial position for the years then ended. Our exami- 
nations were made in accordance with generally accepted government 
auditing standards and, accordingly, included such tests of the 
accounting records and such other auditing procedures as we consid- 
ered necessary in the circumstances. 

In our opinion, the financial statements referred to above 
present fairly the financial position of the Federal Financing Bank 
as of September 30, 1984 and 1983, and the results of its opera- 
tions and the changes in its financial position for the years then 
ended, in conformity with generally accepted accounting principles 
applied on a consistent basis. 

&b@ti 
Comptroller General 
of the United States 
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APPENDIX I APPENDIX I 

REPORT ON INTERNAL ACCOUNTING CONTROLS 

As part of our examinations of the Federal Financing Bank's 
financial statements for the years ended September 30, 1984 and 
1983, we made a study and evaluation of the system of internal ac- 
counting control to the extent we considered necessary to evaluate 
the system as required by generally accepted government auditing 
standards. This report pertains only to our study and evaluation 
of the system of internal accounting control for the year ended 
September 30, 1984. For the purpose of this report, we have clas- 
sified the significant internal accounting controls in the follow- 
ing categories: 

--borrowing from the U.S. Treasury, 
--expenditure, 
--financial reporting, and 
--lending. 

Our study included all of the control categories listed above, ex- 
cept that we did not evaluate the accounting controls over the ex- 
penditure, financial reporting, and borrowing from the U.S. Treas- 
ury cycles because it was more efficient to expand substantive 
audit tests. The purpose of our study and evaluation was to deter- 
mine the nature, timing, and extent of the auditing procedures 
necessary for expressing an opinion on the Bank's financial state- 
ments. Our study and evaluation was more limited than would be 
necessary to express an opinion on the system of internal account- 
ing control taken as a whole or on any of the categories of con- 
trols identified above. 

The management of the Federal Financing Bank is responsible 
for establishing and maintaining a system of internal accounting 
control. In fulfilling this responsibility, management is required 
to assess the expected benefits and related costs of control proce- 
dures. The objectives of a system are to provide management with 
reasonable, but not absolute, assurance that assets are safeguarded 
against loss from unauthorized use or disposition, and that trans- 
actions are executed in accordance with management's authorization 
and recorded properly to permit the preparation of financial state- 
ments in accordance with generally accepted accounting principles. 
Because of inherent limitations in any system of internal account- 
ing control, errors or irregularities may nevertheless occur and 
not be detected. Also, projection of any evaluation of the system 
to future periods is subject to the risk that procedures may become 
inadequate because of changes in conditions or that the degree of 
compliance with the procedures may deteriorate. 

Our study and evaluation was made for the limited purpose 
described in the first paragraph and would not necessarily disclose 
all material weaknesses in the system. Accordingly, we do not ex- 
press an opinion on the system of internal accounting control of 
the Federal Financing Bank taken as a whole or on any of the cate- 
gories of controls identified in the first paragraph. However, our 
study and evaluation disclosed no condition that we believe to be a 
material weakness. 

1 

L ,i 

,:;; 

,‘. ; 



APPENDIX II APPENDIX II . 

REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS 

We have examined the financial statements of the Federal Fi- 
nancing Bank for the years ended September 30, 1984 and 1983. Our 
examinations were made in accordance with generally accepted gov- 
ernment auditing standards and, accordingly, included such tests of 
the accounting records and such other auditing procedures, includ- 
ing tests of compliance with laws and regulations, as we considered 
necessary in the circumstances. This report pertains only to our 
review of compliance with laws and regulations for the year ended 
September 30, 1984. 

In our opinion, the Federal Financing Bank complied with the 
terms and provisions of laws and regulations for the transactions 
tested that could have materially affected the Bank's financial 
statements. 

Nothing came to our attention in connection with our examina- 
tion that caused us to believe that the Bank was not in compliance 
with the terms and provisions of laws and regulations for those 
transactions not tested. 



APPENDIX III APPENDIX III 

FEDERAL FINANCING BANK 
STATEMENT OF FINANCIAL CONDITION 

AS OF SEPTEMBER 30, 1964 AND 1983 (Note 1) 

1984 1983 
(In thousands) 

ASSETS 

Funds with the U.S. Treasury 

Loans receivable (Note 2) 

Accrued interest receivable 
(Note 3) 

Total asset8 

LIABILITIES AND CAPITAL 

LIABILITIES 

Borrowings from the U.S. Treasury 
(Note 4) 

Accrued interest payable to the 
U.S. Treasury 

Other liabilities 

Total liabilities' 150,012,266 140,581,224 

CAPITAL 

Retained earnings (Note 5) 

Total liabilities and capital 

$ 1,000 $ 978 

144,836,162 136,081,750 

5,242,913 4,559,253 

$150,080,075 $140,641,981 

$144,836,162 $136,081,750 

5,175,909 

195 

4,499,303 

171 

67,809 60,757 

$150,080,075 
. 

$140,641,981 

The accompanying notes are an integral part of these financial 
statements. 
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APPENDIX III 

FEDERAL FINANCING BANK 

APPENDIX III 

STATEMENT OF INCOME AND CHANGES IN RETAINED EARNINGS 
FOR THE YEARS ENDED SEPTEMBER 30, 1984 AND 1983 

1984 1983 
(In thousands) 

Revenue: 

Interest on loans 

Expenses: 

Interest on borrowings 
Administrative expenses 

Total expenses 

:Net income 

$15,990,282 

15,811,553 
1,265 

15,812,818 

8 177,464 

Retained earnings, beginning 
of period $ 60,757 

Net income 177,464 

Less transfers to the U.S. Treasury 
(Note 5) 170,412 

Retained earnings, end of period $ 67,809 
-- 

$14,726,643 

14,552,643 
1,011 

14,553,654 

$ 172,989 

$ 50,850 

172,989 

163,082 

$ 60,757 

The accompanying notes are an integral part of these financial 
statements. 



APPENDIX III APPENDIX III 

FEDERAL FINANCING BANK 
STATEMENT OF CHANGES IN FINANCIAL POSITION 

FOR THE YEARS ENDED SEPTEMBER 30, 1984 AND 1983 

1984 1983 
(In thousands) 

Cash provided 

Net income from operations 

Add (deduct) items not affecting cash: 
(Increase) in accrued interest 

receivable 
(Increase) decrease in accrued 

interest purchased 
Net amortization of premium and 

(discount) on loans receivable 
Increase in accrued interest 

payable 
Increase (decrease) in accrued 

administrative expense 
Decrease in accounts payable 

Cash provided from operations 

Increase in borrowings from 
U.S. Treasury 

Total cash provided 

Cash applied 

Increase in loans receivable 8,753,020 11,724,050 
Transfers to U.S. Treasury 170,412 163,082 

Total cash applied 8,923,432 11,887,132 

Increase (decrease) in cash 

$ 177,464 

(683,660) 

43 

(1,435) 

676,607 

23 

169,042 

8,754,412 

8,923,454 

$ 172,989 

(455,599) 

(21) 

(3,780) 

449,199 

(175) 
(15,466) 

147,147 

11,727,851 

11,874,998 

$ 22 $ (12,134) ' 

The accompanying notes are an integral part of these financial 
statements. 



APPENDIX III APPENDIX PI1 - 

FEDERAL FINANCING BANK 
NOTES TO THE FINANCIAL STATEMENTS 
AS OF SEPTEMBER 30, 1984 and 1983 

Note 1. Summary of Signif icant Accounting Policies 

The Federal Financing Bank, which was created by the 
Federal Financing Bank Act of 1973 (12 U.S.C. 2281) as an 
instrumentality of the U.S. government within the Depart- 
ment of the Treasury, helps federal agencies to finance 
the marketable federal securities they issue or guaran- 
tee. To finance the Bank’s purchases of agency debt, loan 
assets and guaranteed securities, it borrows the required 
funds from Treasury, paying the same interest rates Treas- 
ury would pay if it borrowed the funds in the market. 
Thus, lower interest rates result because Treasury borrows 
the funds to finance the debt securities, saving adminis- 
trative and underwriting costs for the participating agen- 
ties. 

Basis of accounting 

The accounting records are maintained on the accrual 
basis. 

Loans and accrued interest receivable 

Loans receivable include loans made by the Bank di- 
rectly to federal agencies and to nonfederal entities, and 
loans made by federal agencies and subsequently purchased 
by the Bank. (See note 2.) Accrued interest receivable, 
rather than loans receivable, includes capitalized inter- 
est so that loans receivable will equal the Bank’s out- 
standing borrowings from the Treasury. Capitalized inter- 
est is interest that has been earned, but not received, 
when the loan matures and is replaced by a new loan. 

Allowance for loan losses 

The Bank has not established an allowance for loan 
losses because loan principal and interest are guaranteed 
by federal agencies and are backed by the full faith and 
credit of the U.S. government except for direct loans to 
the Tennessee Valley Authority (TVA) that are not guaran- 
teed by the United States and are payable from TVA’s net 
power proceeds. 

Related parties 

The Bank is subject to the general supervision and 
direction of the Secretary of the Treasury. As provided 
by law, the Secretary of the Treasury, or his designee, 
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APPENDIX III APPENDIX III 

Note 2. 

acts as Chairman of the Board of Directors. The Bank's 
operations are conducted by Treasury's Financial Manage- 
ment Service (FMS), formerly the Bureau of Government Fi- 
nancial Operations. The Bank reimburses Treasury for fa- 
cilities and services of FMS, the Office of the Secretary, 
and the General Counsel. The Bank borrows funds from the 
Treasury to finance the loans it makes. 

Pension plan 

All permanent Bank employees who were hired before 
January 1, 1984, or those who were reemployed under a cov- 
ered position after January 1, 1984, with less than a 
l-year break in service, are covered by the Civil Service 
Retirement and Disability Fund. As required by law, em- 
ployees contribute 7 percent of their salaries to the plan 
with an equal amount contributed by the Bank. Permanent 
employees not previously employed by the government under 
the previous mentioned condition, who were employed after 
January 1, 1984, are covered under the social security and 
the contributory retirement programs. Temporary employees 
are not eligible for the retirement program; however, they 
are covered under social security. 

Loans Receivable 

Loans receivable include agency loans purchased, 
loans to nonfederal entities, and direct loans to agen- 
cies. Agency loans purchased are either notes or pools of 
loans sold by federal agencies in the form of certificates 
representing shares of ownership in the loan pool. The 
selling agencies guarantee the principal and interest re- 
payments on the notes or certificates. Loans to nonfed- 
eral entities are loans made to nonfederal borrowers whose 
obligation to repay the principal and interest is guaran- 
teed by a federal agency. Direct loans to agencies are 
debt securities issued to the Bank by agencies that are 
authorized by the Congress to borrow to finance their ac- 
tivities. 
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APPENDIX III APPENDIX JII' , 

Loans receivable as of September 30, 1984 and 1983, 
include the following: 

1984 1983 
(In thousands) 

Agency loans purchased, 
net of discount or premium $ 63,346,864 $ 60,485,782 

Loans to nonfederal entities 50,957,234 46,482,149 
Direct loans to agencies 30,532,064 - 29,113,819 

Total loans receivable' $144,836,162 $136,081,750 

As of September 30, 1984 and 1983, there were un- 
advanced loan commitments of $31 billion and $36 billion, 
respectively. For details by borrower, refer to appendix 
VI. 

Note 3. Accrued Interest Receivable 

The Bank charges its borrowers an interest rate that 
is equivalent to one-eighth of a percentage point more 
than the rate it pays the Treasury for borrowed funds to 
cover administrative costs. See note 5 for transfers to 
Treasury. Accrued interest receivable includes capita- 
lized interest of $406 million and $639 million for fiscal 
years 1984 and 1983, respectively. 

Note 4. Borrowings from the U.S. Treasury 

To finance its loans, the Bank borrows from the 
Treasury. Under the Federal Financing Bank Act of 1973, 
the Bank may, with the approval of the Secretary of the 
Treasury, borrow without limits from the U.S. Treasury. 
Information about the Bank's fiscal year 1984 and 1983 
borrowings from the Treasury is included in appendixes IV 
and V. 

Note 5. Retained Earnings Transferred to the U.S. Treasury 

In August 1981, the Board of Directors authorized the 
Bank's Treasurer to pay to the General Fund of the Treas- . 
ury, as soon as practical after each calendar quarter, any 
cash in excess of the amount required to cover administra- 
tive expenses. The amount of the excess is determined by 
the Bank's President or two other officers. Generally, 
any cash in excess of $1 million is transferred. Trans- 
fers totaled $170 million during fiscal year 1984, and 
$163 million during fiscal year 1983. 

'Detailed schedules showing loans receivable by agency or program 
as of September 30, 1984 and 1983, are in appendixes IV and V. 
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. APPENDIX IV APPENDIX IV 

Fodardl Flnrnclng Bdnk 
Low~s and Intorost Recolvrblo 

krmwinqs from tho U.S. T~WSWY 
and Intorost Pwablo’ 

Soptomkr 50, 1984 
(In thousdnds) 

Accrued Accrued 
I nterost I ntorost 

r0c.i Vdble gdydbl. 

I 303 

2,862,179 

I 289 

2,831,376 

- 

2,713 2,662 

3,013 3,062 

Prlnclpcll 
mount 

OuiSidnd 1 np’ 
Hatur I ty 
m 

Intorost r*ta 
ren&& Aqmcy and/or prowdm 

Aqoncy IOdfIS purchdsod 

Ov*rs*4s Private Inv4stinont Corpordtlon I 10,979 9-13 ywrs 5.750- 0.375 

Fdrwrs Homa AdmInistratIon, U.S. Dopt. 
of Agrlculturo (USOA)/CB03 

Rurel Eloctrlflcdtlon Admin., USDA/CfW’ 

59,511,000 5-20 y.ars 

3.536.707 29-30 yodrs 

7.440-16.516 

8.100-15.325 

Madlcsl Facllltlos Program, Oepertmont 
of Ma4lth rnd Hum4n Sorvlcos ttiHS) 7.778-10.583 

7.681-13.995 

7.746 

131,959 

116,127 

40.092 

63.346.864 

23-25 ywrs 

19-22 ywrs 

18 yodrs 

With rrcllntandnce Organlr~tlons, HHS 

Smll Business Adnlnlstrdtlon4 (36lJ’ - 

SubtOtd I 2.867.847 2.037.309 

Lo4ns to nbnt*dwdl l ntltlos 

Foreign Mllltary Crodlt Sdlos, D@fOnSO 
Socurlty ASSlstdnco Agency 17,110,941 6 fmnths-30 yaws 

3,089 8-10 years 

20.587,094 2-35 years 

7.146-16.608 403,984 399,486 

Glla Rlvor CarnunItV. Dept. of NWV 9.959-13.301 82 02 

Rural Eloctrltlc4tlon AdmlnlStrdtlOn, USDA 7.3881-16.24s 520,35% 514,401 

Studont Loan Msrkotlng Assoclatlon, 
Dop4rtmont ot Educdtlon 5,000,OOD 1 I-15 years 8.861-II.200 65,926 65,161 

@Wt PIdInS GdSSlflCdtlOn ASSOCIdtOS. 

Oopertmnt of Energy (DOE) 

Geothwwl Enorgy ProJocts (DOE) 

1,290,OOO 3 months-21 years 

6,234 6 nwths- 1 VW-S 

10.785-14.345 37,716 34,987 

10.940-11.213 118 115 

Lou Rant Public Iiwslng, Department 
of HousIng dnd Urban Dovolopcnnt (WD) 2,178,477 29-38 ywrs 

208,284 2 months-21 years 

33,500 18-20 ywrs 

10.673-16.183 263,756 261,071 

fllock GrdntS 108, HUO 9.878-16.894 7,599 7,S12 

bw cmnlty bVOlopwnt tirpOrdttOn, nw e.ooo- 8.750 444 444 

Guam Powor Authority, Dmpt. of Intorlor (DOI) 36,000 9 years 14.255 1,265 1,254 

Vlrgln Irlends, WI 28,677 28-30 ywrs 7.850-12.701 657 649 
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APPENDIX IV 

Aqwxy and/or program 

Prlnclpal 

amount 
outrt4nd I no’ 

Chlcago, Mllrsukn, St, Paul 6 Pacltlc 

Ral lroad Co., lhpt. of Transportation (DOT) I 89,758 

Chlcago 6 Northwostorn Transportation, DOT 48,041 

Ylsswrl, Kansas, Texas Rallroad Co., DOT 21,810 

WashIngton Metro Area Transit Authority, OOT 177,000 

Nat’l. RaIlroad Passongor Corp. (AMTRAK), DOT 

Fodoral Bulldlng Fund, Goneral Sorvlcos Admin. 413,317 

Satolllto loasos, Nat’l. Aoro. d Space Admln. 954.604 

Small Buslnns Invostmmnt knpanlos, Small 

Buslnors Adminstratlon (SEA) 

Stato/LocaI Dwmlopmnt Companlor-503, SBA 

SOVWI States Enorgy Corp., TVA 

Su btota I 

. 

Olrect laans to agonclos 

Export-Import Bank of the U.S. 15,689,848 

TVA 13,435,OOO 3 mnths-30 years 7.625-14.905 

Natlonal Crodlt Union Admlnlstration- 
Centrrl Llquldlty Faclllty 

Unltal State8 Rallway Assoclatlon 

Unltod Stat04 Postal Sorvlco 

Subtotal 

Tots IS 

860,284 

354,586 

1,555,538 

50.957.234 

Maturity 

m 

11-26 years 9.381-14.905 I 3,512 

2,325 

241 

I 3,470 

4-12 years 9.185-16.135 2,296 

14-20 years 8.074-10.662 238 

29 yoarr 8.350 3,685 3,714 

- 

21-27 years 8.200- 9.162 122,691 116,247 

8- 9 years 10.843-14.289 398,250 391,277 

3-10 years 

15-2s years 

3 months 

9-12 years 130,089 

303,633 300,147 

268,895 

51,321 

1.087,OOO 

30,532,064 

l- 3 months 

3 months 

lo-25 yaw-r 

10.365-I 1.325 3,718 3.674 

10.435 24,289 23,959 

7.800- 8.200 29,478 28.090 

491,207 485.430 

1144,836,162 15,242,913 S5,175,909 
. . . . . . . . . . . 111-1.1.1 111.111.. 

Interest rate 

rqnqq2 

Accrued Accrued 
Interest Interest 

recelvabls pavable 

7.000-15.74s 24,840 24.570 

10.351-IS.736 11,848 11,728 

11.245 14,554 

1,883,8S9 

14.388 

7.157-IS.701 

APPENDIX Iv' - 

1,853,090 

128,760 

ILoans Recolvable from each egency or program equal the borroulngs from the U.S. Treasury which financed the loans to 

the agency or program. SW noto I to the flnanclal statomants. 

2Rat.s dre detormlned by various factors lncludlng the maturity of the obllgatlon, the Interest and prlnclpal ropaymant 

schodulm, purchase price, prepayment prlvlloger, and the servlce charge. (See note 3 to the flnanclal stktemnts.) 

3Cwtltlcates of Boneflclal O*norshlp (C3Os) are reglstored securltles which provide the owner an undlvlded lnterost 

In a pool of agency loans receivable. 

4Somo ropdymnts mado by the Small Buslnoss Admlnlstratlon, as guarantor, cannot be classlfled between prlnclpal and In 

tarast. Because of the Imnaterlal amount, the Bank reduces accrued Interest receivable by the entlre amount. 

10 



APPEtJDIX V APPENDIX V 

Fedoral Flnanclng Bank 
Loans 4nd Intorost Rowlvablo 

Borralngs from the U.S. Treasury 
and Intorost Payable' 

Saptaabter JO, 1983 
(In thousands) 

Prlnclpal Accrued Accrued 
amnunt Maturity lntorwst rate Intwost I ntarast 

outstandIng renp r.¶J$ rocelvable parable Agency and/or program 

Aqancy loans purchasai 

Ovorsoas Prlvato Inwstmnt Corporatlon I 16,312 V-13 years 7.143- 8.375 

Farms Homo Admlnlstratlon, U.S. Oopt. 
of Agriculture ~USOAMOGJ 56,691,OOO l-20 years 7.440-16.516 

s 455 

2,716,644 

I 424 

2,685,622 

Rural Elutrlflcatlon Admin., USOA/CB03 

MedIcal Facllltlos Program, Dopartmont 
of Health and Human Swvlc~s (MS) 

3.467.507 24-30 years 8.100-15.325 e 

143.6% 20-25 years 7.778-10.583 2,955 

14-22 years 7.530-15.334 3,128 

18 years 7.746 (44414 

2,903 

Health Malntenanu Organlratlons, HHS 

Smell Buslnws Admlnlstretlon4 

118,789 3,080 

46.470 

Subtotal 60.485.762 2.722.138 2.692.029 

Loans to nonfedwrl l ntltlos 

Foreign Mllltary Crodlt Sales, 
Oofonso kcurlty Asslrtanco Agency 14,293,351 2-30 years 6.819-16.608 314,678 31),246 

Glla Rlvor Cownunlty, Gopt. of Navy 1,057 

18,936,905 

8- 9 years 9.959-11.873 I8 18 

Rural El~ctrlflcatlon Adnlnlatratlon, USDA 2-35 years 6.295-16.370 767 759 

Student Loan Yarkotlng Assoclatlon, 
lhpartment of Education 5.000,000 IS year* 6.139-17.858 50,397 49,712 

Groat Plalm Gasslflcatlon Assoclat~s, 
Oapartnmt of Energy (WE) 

Geothermal EnWgy ProJoets. DOE 

885.300 

4s,OOo 

2 months-21 years 9.215-14.345 23,734 21,926 

2 years 8.700-16.476 1,524 1,510 

Low Rent Fvbllc HousIng, Oopartnmt 
of Houslng and Urban Development (HU)) 2,066,819 22-38 years 10.673-14.370 222,502 

6,653 

453 

220,407 

Block Grants 108, HW 177,284 3 months-21 yaarr 8.633-16.894 6,578 

NW Conwnlty O*v*lopmnt Corporetlon, HWJ 33,500 20 years 8.000- 6.7SO 454 

9 years 14.255 1,295 1,283 

28-30 years 7.850-12.701 674 665 

Guam power Authority, Wpt. of Intorlor (WI) 36,000 

Vlrgln Islands, DOI 29,112 
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APPENDIX V APPENDIX V * 

Agency and/or program 

prlnclpal 

amount 
outstand1 ngl 

Chlcago, Mllvaukee, St. Paul A Paclflc 
Rallroad Co.,Dept. of Transportation (DOT) s 91,668 

Chlcago 4 Northwestern Transportation, COT 54,208 

Mlssourl, Kansas, Texas Rallroad Co., DOT 37.70) 

Washlngton metro Area Translt Authorlty, WT ‘77,000 

Nat’l. Rallroad Passenger Corp. (AMTRAK), WT 880,000 

Federal Bulldlng Fund, General Services Admin. 4’7.266 

Satellite leases, Nat’l. Aero. d Space Admln. 947,224 

Small Buslnass Investment Companies, Small 
Business Admlnstratlon fS8A) 

State/Local Oevelopment Companies-503, S8A 

Seven States Energy Corp., TVA 1,4’8,476 

Subtota I 

Olrect loans to agencies 

Export-Import Bank of tha U.S. 14,675,87’ 2-12 years 7.157-15.701 ‘34,259 ‘32,849 

TVA 13,115,000 1 month -31 year5 

44,200 1 month - S years 

124,748 I month -14 year5 

‘,lY,000 5-25 years 

29.1’3.819 

7.625-14.905 301,752 298,279 

Matlonal Credit Union Admlnistratlon- 
Central Llquldlty Facility 

Unlted States Railway Assoclatlon 

Unlted States Postal Service 

Subtotal 

Tota Is 

804,317 

‘47,757 

46.402.149 1.349,760 I ,326,268 

Matur I ty 
- 

13-26 years 

5-12 yeerr 

14-20 years 

39 years 

I month-15 year5 

21-27 years 

0- 9 years 

3-10 years 

15-25 years 

3 tmnths 

9.455-14.13s 381 574 

7.438-14.955 ‘8,868 18,632 

7.800- 8.200 31.29) 30,672 

406,755 481,006 

1’36,081,750 14,S59,253 f4,499.303 
1.1.11.11.1 1...*..sn 11.11.1.1 

Interest rate 
rA3p2 

Accrued Accrued 

Interest I ntorest 
racelvable payable 

9.381-18.295 

9.185-16.135 

I 3,666 s 3,622 

2,608 2,576 

8.074-10.662 945 927 

8.350 3,685 3,714 

7.600-13.461 235,230 232,415 

‘3.690-14.734 128,472 ‘21,935 

7.42’-‘5.8’6 318,087 312.752 

6.YS-‘6.165 ‘9,647 19,419 

‘0.351-15.736 4,423 4,377 

9.24% 9.745 ‘0,104 9,973 

‘LOanS Racelvabla from each agency or program equal the borrorlngs from the U.S. Treasury which financed the loans to 

the agency or program. See note I to the flnanclal statawnts. 

2Rate5 are determlned by various factors Including the maturity of the obllgatlon, the Interest and prlnclpal repayment 
schedule, purchase price, prepayment prlvllege#, and the service charge. (See nOta 3 to the flnanclal statements.) 

‘Certiflcbtes of Beneflclal Ounerrhlp (Cl&) are reglstared sacurlties vhlch provide the owner an undlvlded interest 

In a pool of agency loans receivable. 

4Some repayments mada by the Small Business Admlnlstratlon, as guarantor, cannot be classlfled between prlnclpal and In- 
terest. Because of the Ifmnaterial amount, the Bank reduces accrued interest recalvable by the entlre amount. 
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APPENDIX VI APPENDIX VI 

Agency 4nd/or progrrm 

F4rmws Honw AdmInIstratIon, USDA 

Rurrl Eloctrltlc4tlon Admin., USDA 
II II 11 , USOA/CBO 

Modlcal F4ClIltl~s Pr~gren, HtiS 

Forolgn MIlIt4ry Cradlt Sales, 
Ootwwo Security Asslstsnco Agwcy 

Ollr Rlvw Conmunlty, Oopt. of N4vy 

Oreat Plllnl ~rritlcrtlon Associates, OOE 

Oeothormrl Enorgy ProJocts. O0L 

Block.Orrnts 106, tW 

ChlC., f4llrruheo, St. P4ul b P~clflc RR. Co., DOT 

Federal Flnanclng B4nk 

Lo4n Cmltmonts 
(In thous4ndr) 

Soptntmr 30. 1964 Soptombw 30, 1983 

Unadvancad Termlnatlon Unedv4nced Tormln4tlon 

connltmonts d&to conw~ltmonts d4t4 

Chlcrgo 4 Northuostorn Tr4nrport4tIon Co., WT 
" I@ I, II ,I 

S4tolllto Io44os, Nlt'l. Aoro. 6 Space Admln, 

SMII gurlnerr Investment Cunprnlor, WA 

Sown Strt4a Enorgy Corporrtlon, TVA 444,462 10/31/09 561.524 10/31/09 

UnlW Strtor RaIlwry Aswclrtlon 9e3 12/31/64 963 12/31/M 
,I ,I n II m a 250 12/26/90 

Total f30,580,706 

110,489,000 10/01/64 113,309,000 

11,767,214 09/30/64l 
1,463,293 10/01/84 

4,944 Nono spocltled 

5.296.044 

16,911 

730,000 

93,366 

142,519 

16,652 

w 

34,406 

56,770 

V4rlour 

09/30/86 

Non0 rp4citI4d 

09/30/11 

v4r I ous 

12/31/66 

s 

03/31/e5 

14,844,465 

532,493 

4,944 

4.346.761 

16,943 

1,125,OO0 

105,O00 

452,362 

19,770 

514 

450 

211,480 

Until tormlnrtrd 40.094 Until tormlnrted 

by the Bank or SBA by the Lnk or SBA 

135,594,053 
. . . . . . . . . . 

10/01/83 

09/30/83l 
10/01/e4 

None spwlflad 

Varlour 

09/30/68 

09/30/90 

V4rlour 

12/31/86 

03/01/69 
11/01/90 

03/31/85 

IAlthough these uncrdvrnced ccimnltnwnts twmlnbtod 4s of Soptembor 30, 1964 rod 1963, they arm Included hare 
04c4uao they VW4 ronouod 44 ot tha tlrst dry of the folloulng fIsc4I Vow. 

(916634) 
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