
UNJTED STATES GENERAL ACCOUNTING OFFICE 
WASHINGTON, D.C. 20549 

A’XOUNl-IND AN0 FINANCIAL 
MANAOLMLM DIVI@lDN 

JUNE l&1982 B-205524 

The Honorable John D. Dingell 
Chairman, Committee on Energy 

and Commerce 
House of Representatives 

The Honorable Timothy E. Wirth 
Chairman, Subcommittee on 

Telecommunications, Consumer 
Protection and Finance 

Committee on Energy and Commerce 
House of Representatives 

H Ill 
118728 

Subject: Statistical Data on Securities and Exchange Commis- 
sion's Allocation of Staffing and Other Budgetary 
Resources for Fiscal 1977 to 1981 (GAO/AFMD-82-73) 

In your letter of October 14, 1981, (encl. I) and during our 
discussions with your offices, concerns were expressed about the 
Securities and Exchange Commission's (SEC's) ability to adequately 
monitor the securities markets with its current resources. You re- 
quested our assistance in developing information on SEC's budgetary 
resources, staffing levels, and other data affecting SEC program 
activities for fiscal 1977 to 1981. You also requested a briefing 
on preliminary information developed by our staff. The briefing 
was given on November 9, 1981. 

The information we obtained, the scope'of our work, and the 
methods we used are described in enclosure II. While SEC did not 
have some of the data you requested, we were able to obtain the 
following information: 

--A graphic presentation of SEC's productivity from 1967 to 
1980. (See encl. III.) 

--Market conditions in terms of shares traded and registra- 
tion statements filed with SEC between 1977 and 1981. (See 
encl. IV.) 

--Summary of SEC budget requests from 1977 to.1981. (See 
encl. V.) 

--Detailed budget requests for SEC's eight program areas and 
29 organizational units. (See encl. VI.) 
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--Staff-year allocations and funds expended for SEC's program 
areaa. (See encl. VII.) 

--Employees assigned to the enforcement, inspection, and ex- 
amination functions and employee workload by program. (See 
encl. VIII.) 

--Management studies concerning workload and staffing levels. 
(See encl. IX.) 

--Training courses given to SEC employees. (See encl. X.) 

--Summary of nonsalary expenses from 1977 to 1981. (See 
encl. XI.) 

This report contains information that is based mainly on SEC 
records and other data obtained from agency personnel. As agreed 
with your offices, we did not verify or analyze the information to 
assess the adequacy of SEC resources, and in accordance with your 
letter, we did not obtain written comments from SEC on the informa- 
tion contained in this report. 

We are sending copies of the report to the Director of the 
Office of Management and Budget and to the Chairman of the Securi- 
ties and Exchange Commission. 

m2z.e 
AA&g Director 

Enclosures 
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ENCLOSURE I ENCLOSURE I 

‘Q#.%b. ?Ij)oudt of #tprt$entatibe~ 
&otmnitttt on &ntrgp an24 &ommtrct 

RIOIN 2123. #spbum koart (blftcr Pullblna 
63lallbfiingtm MC. 20515 

October 14,. 1981 

Mr. Charles A. Bowsher 
Comptroller General of the United States 
General Accounting Office 
441 G Street, N.W. 
Washington, D. C. 20548 

Dear Mr. Bowsher: 

We have became increasingly concerned about the ability of the 
Securities and Exchange Conmission, with its current resources, to 
monitor our growing and complex securities markets. SEC staffing levels 
have remained relatively stationary over many years, while trading volume, 
rmtual fund activity and new public offerings have grown dramatically. 
We believe there is an immediate need to look into this problem, particu- 
larly in view of recent and proposed cuts in the SEC’s budget. 

In recent discussions with your staff, we have detailed an agenda 
for investigating the adequacy of the SEC staff to oversee the markets. 
We have asked for an oral report of certain information within 10 days, 
with additional information and written reports to follow. It is not 
necessary that you obtain agency conanents on the initial report. 

Briefly, we are asking that you report information on SEC resources, 
staffing levels, overall figures, and trends for the most recent five-year 
period, compared with various market figures’ and other trends. 

We appreciate your efforts in meeting our schedule, and in assigning 
the necessary resources to adequately investigate and report on these im- 
uortant matters. Our staffs will be available on a continuing basis to 
*answer any questions you might have and 
review. 

Thank you for your cooperation. 

Sincerely 
( \ 

,-____ -_ 
Enerw a 

Ding&, Chairmak Timothy E. birth, Chairman 
----PI nd Commerce Cotittee Subconnnittee on Telecommunications, 

Consumer Protection and Finance 

to discuss the progress of your 
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ENCLOSURE II 

OBJECTIVES, SCOPE, AND METHODOLOGY 

, 

ENCLOSURE 1.1. ‘ . , 

The information Chairmen Dingell and Wirfh requested in their 
October 14, 1981, letter on the use of SEC resources, staffing 
levels, overall figures, and trends is contained in enclosures III 
to XI of this report. The information we are providing is based on 
data that SEC submitted to the Congress as well as data SEC staff 
supplied us. We did not attempt to verify the 'accuracy of this in- 
formation with any source documents and, therefore, cannot provide 
any assurances that this information is accurate. In addition, we 
have not performed any analyses that would permit us to draw a con- 
clusion about the adequacy of SEC resources. 

Enclosure III, which was supplied to SEC by the Bureau of La- 
bor Statistics (BLS), Department of Labor, is a graphic presenta- 
tion of SEC's staff productivity between 1967 and 1980. This in- 

I dex is compiled each year by the Bureau of Labor Statistics based 
~ on information supplied by SEC on products completed, staff-years 

used, 
~ 

and estimated staff costs. We did no work that would sub- 
stantiate the accuracy or inaccuracy of either the data SEC sup- 

( plied to BLS or of the methods BLS used in computing and present- 
ing SEC productivity. 

Enclosure IV contains certain market indicators that have an 
impact on SEC responsibilities. For example, on the first page 
of this enclosure is a schedule showing the number of registered 
broker-dealers, transfer agents, investor advisers, and investment 
companies. SEC is responsible for inspecting and examining the 
operations of these registrants to ensure that investors are be- 
ing protected from unfair practices. Other indicators we have in- 
cluded in this enclosure detail the volume of shares traded on the 
exchanges and the number of filings SEC receives for review. The 
exchangea and the National Association of Securities Dealers are 
self-regulating organizations that are responsible for ensuring 
member compliance with their own and SEC's rules. The information 
in this enclosure was obtained from the National Association of 
Securities Dealers, SEC budget estimates to the Congress, and SEC's 
staff. We did not verify any of the data or resolve any inconsis- 
tencies in data provided by SEC staff. 

Enclosure V is a summary of SEC budget requests from 1977 to 
1981. This information was obtained from the SEC staff, from budget 
estimates submitted to OMB and the Congress, and from SEC's annual 
report. 

Enclosure VI contains detailed schedules for the budget re- 
quests for eight program areas. These program areas involve all 
29 of SEC's organizational units. We computed the changes made 
in the programs by subtracting the differences between the various 
formal requests made in the budgetary process. These changes are 
attributed to the Commission because a number of organizations and 
individuals may be involved in the decisionmaking. We were unable 
to obtain information on SEC programs for fiscal 1977 and 1978 be- 
cause SEC's budget request was presented in a different format. 

I  4 



ENCiOSURE II ENCLOSURE II 

Before 1979, SEC estimated its requirements on an organizational 
level. Since 1979, the budget estimates to the Congress have been 
made on a programatic basis with some organizations contributing 
resources to more than one program. Because of the time constraints 
and lack of records preceding this change, we were unable to pro- 
vide historical data for fiscal 1977 and 1978. 

Enclosure VII contains a number of schedules showing the staff- 
year allocations and funds expended for SEC program areas. This 
information was obtained from SEC budget estimates submitted to the 
Congress on.the amount actually spent, by program. Salary costs by 
organizational unit were not provided because this information was 
not readily available and could not be accurately computed. 

Enclosure VIII contains a number of schedules showing various 
workload statistics, such as how many products were completed and 
the costs incurred in the prevention and suppression of fraud, su- 
pervision and regulation of securities markets, and investment man- 
agement programs. This information was obtained from SEC's budget 
estimate and from SEC's reports to the Department of Labor on its 
productivity. We did not have the time, however, to substantiate 
the accuracy or inaccuracy of BLS computations or of the underlying 
data SEC supplied to BLS. 

Enclosure IX is a list of management studies on staff resources 
provided by SEC staff. We did not follow up to determine whether 
SEC accepted the conclusions in these studies or had implemented 
any recommendations made in the studies. Enclosure X shows the 
training courses offered by SEC and the year in which SEC employees 
attended. Because SEC does not record attendance, we could not de- 
termine how many employees attended these courses. Finally, en- 
closure XI is a summary of nonsalary expenses by program. This 
summary was obtained from SEC budget estimates submitted to the 
Congress. 
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ENCLOSURE III ENCLOSURE III 
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ENCLOSURE IV ENCLOSURE IV 

Market Conditions In Terms Of Shares 

Traded and Registration Statements 

Filed with SEC Between 

1977 and 1981 
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ENCLOSURE IV ENCLOSURE 1V 

MMer of Regicltered Broker-Dealers, Transfer Aqents, Investment 
Ac!Mmrs, and Investmntbp2mies 

Fiscal year 
1978 1979 1980 1981 - v - - P 

Registered broke.r-dealers 
(note a) 

Tzer$ transfer agents 

Fbgisteredinvestor advisers 
(nata a) 

Inveatmvlc czulpniell 
(note a) 

5,725 6,025 6,226 

794 861 891 

4,801 5,215 5,664 

1,332 1,365 1,371 

6,730 (b) 

935 970 

5,680 6,150 

1,461 1,510 

+X bUdget estimta as submitted to the Congress. 

bJba8 rmt furnism by SEX!. 

cJbrnirrheabySM:staff. 

MarketTrends ae Indicatedby Shares Traded 

Fiscal year 
1978 19'/9 1980 1981 - - P P P 

-----(millions)------------ 

CmsolidatedExchangsvol~ 
b- a) 

OvertheCCXUlter Wlw 
t-e b) 

6,974 8,985 10,060 14,250 14,937 

1,829 2,664 3,251 5,453 7,737 

Tataldharwtr~eU 8,803 11,649 13,311 19,703 22,674 

+ta obtained fran SEC statistical bulletin. 

b@&aobtainedfranNASIlAQFactBook. 

L 8 



ENCLOSURE IV ENCLOSURE IV 

Summry of Filings for the 1933 and 1934 Act 
Regulatim A and B (note a) 

Filinqs Fiscal Year 
1977 1978 1979 1980 1981 

1933 act (includes ammdments) 

Regulation A 

Regulation B 

Total 1933 filings 

1934 act: 

Form 10 61 

Form lO-K 8,617 

Form&-K 13,233 

Ebml1o-Q 23,600 

Acquisition statements 1,098 

Tbtal 1934 filings 46,609 

Tatal all filings 54,652 46,193 54,743 54,665 57,072 

a@ka provided by SEC. 

7,729 

218 

96 

8,043 

6,8+4 

242 

83 

7,199 

71 

8,338 

6,622 

22,813 

1.150 

38,994 

6,756 6,903 7,858 

347 398 424 

89 110 125 

7,192 7,411 8,407 

84 121 131 

8,087 8,228 8,861 

6,887 6,616 6,974 

21,970 21,870 22,105 

10,523 10,419 10,594 

47,551 47,254 48,665 
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ENCLOSURE V 

Summary of SEC Budget Requests 

from 1977 to 1981 

ENCLOSURE V ' 
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wsmrcesrequested 

Divisions'/Offices' budget 
suhnission to the Office 
oftkechairrnan (note b) 

changes-deW* 
Chunission(increase/ 
(decrease) 

F&quest sutmlitted to the 
Office 0fWkmt 
&Budget 

ChngesmdebycEfB 
(increase/(dxrease) 

SIX bidget esthate 
suhnitted to the cuqress 

kti~nbytheadministration 
(increase/(decrease) 

SEC bxlget estirrate 
suhnittf&totheWuse 

Uangesrmdeby~H0U~ 
(increase/(decrease) 

-- 

2,400 $54,822 

(283) (1,724) -- 

2,117 53,098 

Total 

-- 

2,117 53,098 

(98) 

2,117 $53,000 

ChangesmdebytheseMte 
(increase/(decrease) 

Tcrtal 2,117 $53,C00 

Changes made in conference 
(increase/(decrease) 

Wition allccatim and 
~mpriatim 

Su.@emental apprcpriation 
2,117 $53,000 

3,270 

Ekz6itimallczationand 
apprqxiaticn 2,117 $56,270 

-__c 

SumaryofchrqesMadeinBLdgetEstinRteslXlrinq E 
theRm@et&questFkviewkccess(mtea) 

c 
Fhcal yea-r E: 

1977 1978 1979 1980 1981 Staff m11Eus Staff Dollars Staff 13bllal-s Staff lbllars Staff aollars -- -- -- z 
(dollars in thxlsands) c 

-- 

2,133 $59,ooo 

(41) (710) -- 

2,092 58,290 

2,092 58,290 

(290) 

2,092 $58,ooo 

290 

2,092 $58,290 

(190) 

2,092 $58.100 
4,375 

2,092 $62,475 

2,554 2.4% 2,439 - 

(375) -- (252) -- (15) 

2,179 $66.600 

(47) (l,aoo) 

2,132 64,800 

2,132 64.800 

(7) (150) 

2,125 $64,650 

2,125 $64.650 

2,125 $64,650 
2,450 

2,125 $67,100 
-- 

2,244 $72,478 

(144) (3.439) -- 

2,100 69,039 

2,100 69,039 

(93) -- 

2,100 $68,946 

40 

2,100 w8,= 

2,100 $68,986 
3,753 -- 

2,100 $72,739 

Q/Data provided by SEC. 

2,424 $81,869 

(319) (4,719) -- 

2,105 77,150 

(107) (1,055) -- 

1,998 76,095 

23 255 

2,021 $76,350 

750 

2,021 $77,100 

(750) 

2,021 $76,350 
3,850 -- 

2,021 $80,200 
-- 

c 



ENCLOSURE VI ENCLOSURE VI' 

Budget Requests for SEC's 

Program Areas and 

Organizational Units 



ENCLO&JRE VI ENCLOSURE VI 

POSITION CHWXS MADE IXJRIIG THE BUCGET RFVIEW PROCFSS (note a) 

Ebr SEX='8 tight ProqramArea. 

Fiscal year 
Program 1977 1978 1979 1980 1981 - - 

Positions, by program, included in SFC's 
budget estimate suhnitted to the 
Congress: . 

Full disclosure 473 
Prevention and suppression of 

fraud 690 
Regulation of securities markets 299 
Public utility holding ca'rpany 

regulation 24 
Investment management &gulation 211 

129 Legal services , 
I Economic and statistical research 53 

Program direction 238 

Total positions authorized 2,117 

Prqram managers' requested increase 
in position (note b): 

Full disclosure 
Prevention and suppression of 

fraud 
Regulation of securities markets 
Public utility holding carpany 

regulation 
Investment managemnt regulation 
Legal services 
Ecodc and statistical research 
Program direction 

Total additional rescxxces 
requested 

Total authorized and adjusted 
positions 

464 454 

707 717 
276 294 

24 23 
206 203 
146 153 
48 48 

221 233 

2,092 2,125 

25 48 

119 
122 

112 
57 

7 8 
96 50 
48 51 
17 10 
28 35 

462 371 

2,554 2,496 

a/Position change is not shmn by program where such information was not - 
available. 

@ata provided by SEC. 

448 

686 
298 

21 
201 
151 
48 

247 

2,100 

339 

2,439 

readily 
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ENCLOSURE VI ENCLOSURE VI*' . 

bsitions requested by program 
managers (note b) 

Adjustments made by the &mission: 

Full disclceure 
Prevention and suppression of 

fraud 
Regulation of securities markets 
public utility holding ccqxny 

regulation 
Investment management regulation 
legal services 
Eoorwxnic and statistical research 
FVcgramdirection 

Total decreases (notec) 

SEC requestto@lE! 2,400 2,133 2,179 2,244 2,424 

Adjustments made by SEC after @I8 review 
increases/(decreases): 

Full disclosure 
Prevention and suppression of 

fraud 
Regulation of securities markets 
public utility holding caqxmy 

regulation 
Investment management regulation 
Legal services 
Econamic and statistical research 
Program direction 

Total decreases (note d): 

Total request to the Congress: 

Fiscal year 
1977 1978 1979 1980 1981 - - - - - 

2,554 2,496 2,439 

(29) (36) (5) 

(98) (84) 
(77) (29) 

(7) (8) 
(77) (23) 
(51) (40) 
(12) (10) 
(24) (22) (10) - - - 

(375) (252) (15) ----- 

(1) (28) (62) 

(24) (48) (70) 
(13) (23) (76) 

2 - - - 

(283) (41) (47) --- 

(2) 
(22) 

(6) 
(2) 

(13) 

(144) 

(6) 

It:; 
(8) 

(32) 

(319) 

2,117 2,092 2,132 2,100 2,105 ----- --- 

~ a-/Rmition change is hot shown by program where such information was not readily 
available. 

@ata provided by SE. 

c!/SnC budget estimte to Office of Management and Budget. 

d/SE lwdget estimate to the Congress. - 
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ENCLbSURE VI ENCLOSURE VI 

Program 

SECbudgetestimate sulmittedto 
the Congress 

~ Changes made by SEC as result of 
congressional review (by program): 

FWldisclceure 
Prevehtiori and suppression of 

fraud 
Regulation of securities mrkets 
Public utility holding cmpany 

regulation 
Investment mnagemnt regulation 
Legal services 
Eamanicand statistical research 
Programdirection 

i Total increase/(decrease) 

Total poeitions allocated 

Camission's allocation of positions 
by progr~): 

Full disclosure 
Prevention and suppression of 

fraud 
Regulation of securities markets 
public utility holding cuqany 

regulation 
Investment mnagemsnt regulation 
Lxjalservices 
Econcmic and statistical research 
Program direction 

Tbtal positions allocated 

Fiscal year 
1978 1979 1980 1981 

2,117 2,092 

(5) 

(E, 

(1) 
(15) 
14 
(5) 
6 

(7) 

2,125 

473 454 

690 707 717 
299 276 294 

24 24 23 
211 206 203 
129 146 153 

53 48 48 
238 221 233 

2,117 2,092 2,125 

2,092 2,132 

(8-4) 

2,021 

448 427 

686 661 
298 265 

21 
201 
151 
48 

247 

20 
201 
147 
43 

257 

2,100 2,021 

~ f a EWition change is not shcwn by program where such information was not 
readily available. 

2,105 

(15) 

(4) 
(32) 

(1) 
(2) 
(2) 
(1) 
13 



ENCLOSURE VI ENCLOSURE VI. 

For SEXJ's 29 Organizational Units (Sy proqram) (note a) 

(Prevention and Suppression of Fraud) 

otqanhation Fiscal year 
1977 1978 1979 1980 1981 - - - P 

Program request to the Ccmnission: (note b) 
Divisicm of Enforcement 
Reports and Infonmtion Services 
Office of Consumer Affairs 
Regional offices 

266 257 
18 18 
15 15 

527 539 

Tbtal positions requested 826 829 

CZhanges made by the Cumdesionr 
Division of Enforcednent 
Raports and Informtim services 
Office of Cmsmer Affairs 
Rl3gknal offices 

(41) 

Wtaldecreaee 

SEY: budget eetinate suhnitted to CXYB 

(3) 
(54) 

(98) 

728 

(23) 

(3) 
(58) 

(84) 

745 

Umnges made as result of @lB reviews 
Division of Enforcement 
Reportsand InfozmationServices 
Office of Conemer Affair8 
Regional offices 

(18) 

;6) 
(24) 

(31) 

Total decrease 

(;7) 

(48) 

SDC budget estimte sulmitted to 
the cccmgress 704 697 

Changes made as a result of 
czmgressi0na.l review: 

Mvision of Snforcemnt 
Reports and InfonmticnServices 
Office of &nsmer Affairs 
Regiavll offices 

. 1 (2) 

Tbtal increase/decrease 

1 
11 

"k 

690 707 717 E C C 

& 

(11) 

Tatalpositionsallocated 686 
E 

Qmnlseion allocation of positions: 
Division of Enforcemnt 
Reports and InformationServices 
Office of Ckx-mumer Affairs 
&&ma1 offices 

200 200 208 201 190 
18 18 18 18 23 
12 12 13 14 12 

460 477 478 453 436 

TMal 690 707 717 V - X 686 - 

225 
21 
13 

521 

780 

(5) 

(5) 

775 

(16) 
(3) 

(;1) 

(70) 

705 

(14) 

(:I 
(34) 

(44) 

661 C 

661 D 

a/E+osition change is not sham by program where such informtion was not 
readily available. 

b/LM.a DrOVidedbv SEC. 
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ENCLiOSURE VI ENCLOSURE VI 

(Supervision and Regulation of Securities Markets) 

Organization 

Program request to the Comnission 
(note b): 

Market Regulation 
Reports and Information Services 
Regional offices 

Fiscal year 
1977 1978 1979 1980 1981 

Total positions requested 398 

Changes made by the Ccmnission: 
Market Regulation 
Reports and Information Services 
Regional offices 

Totaldecrease (77) 

SEC budget estimate suhnitted to CM3 

Changes mde as a result of MB review: 
Market Regulation 
Reports and Inform&ion Services 
Regional offices 

Total decrease 

SM: budget estimte submitted to the 
Congress 

Changes mde as a result of 
congressional review: 

Market Regulation 
Reports and Infontation Services 
Regional offices 

Total decrease 

It&al positions allocated 

C&mission allocation of positions: 
Market Regulation 
Reports and Information Services 
Regional offices 

Total 

b/l)ata provided by SFC. 

(38) 
(2) 

(37) 

321 

(13) 

(13) 

308 

184 
24 

143 

351 

:66; 
(17) 

(29) 

322 

(23) 

(23) 

299 

373 

(53) 
(2) 

(21) 

(76) 

297 

(5) (4) (9) 
(1) (7) 

(9, 2 - (16) 

(14) (1) (32) 

294 298 265 

148 151 142 
18 17 11 

128 130 112 

294 298 265 



ENCLOSURE VI ENCLOSURE VI. . 

(Investment Management Regulation) 

Organization 

bgram request to the Ckmtnission 
(note b): 

Division of Investment Management 
Reports and Informaticm Services 
Regional offices 

Fiscal year 
1977 1978 1979 1980 - - - 1981 

144 131 
14 16 

144 106 

Total positions requested 

Changes mdebythe carmission: 
Divisionof InvestmntManagemnt 
Reportsand 1nformatimServices 
Regional offices 

Wtaldecrease 

SWkudgetestimate suhittedtoCMB 

Changes made as a result of CM review: 
' Division of Invc3stmnt Wnagemfmt 

Reports and InformationServices 
Regional offices 

~ Totaldecrease 

@Ckmdgetestinatesuhnittedtithe 
~ c2cngrees 

es mde as a result of 
cbngressional review: 

tivision of Investment Mmagemnt 
Reportsand InfonmtionServices 
Regional offices 

Tataldecrease 

Tbtal positions allocated 

302 

(35) 
(1) 

(41) 

(77) 

225 

(;, 

(7) 

218 

(1) 
(1) 

(13) 

(15) 

203 

253 

(22) 
(1) 

(23) 

230 

(4) 
(2) 

(16) 

(22) 

208 

(2) 
(1) 

(4) 

(7) 

201 

CXmnission allocation of positions: 
Division of Investment Managemmt 
Reports and InformticnServices 
Regional offices 

Total 

108 
12 
83 

203 

103 
12 
86 

201 C 

249 

(16) 
(3) 

(27) 

(46) 

203 

(8) 

$1 

(2) 

201 

99 
21 
81 

201 

b$hta provided by SEC. 
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ENCLbSURE VI ENCLOSURE VI 

(Full Disclosure) 

Organizaticm Fiscal year 
1977 1978 1979 1980 1981 - - - 

Program request to the carmission 
(note b): 

Division of Corporation Finance 
Office of Reports & Information Services 
Chief Accountant 
Regional offices 

288 302 
136 128 
24 27 
41 45 

Total positions requested 489 502 

Changes made by the Cumission: 
Division of Corporation Finance 
Office of Reports & Information Services 
ChiefAccountant 
Regional offices 

Total decrease 

SM: budget estimate suhnitted to C@4B 

(3) 

'f8,' 
(6) 

(29) 

460 

(27) 
(4) 

&I 

(36) 

466 504 

Changes mde as a result of OMB review: 
Division of Corporation Finance 
Office of Reports C Information Services 
Chief Accountant 
Regional offices 

(7) 
6 

(18) 
(3) 
(7) 

(32) 
(9) 
(5) 

(16) 

Total decrease (28) 

SEK: budget estimate to the Congress 438 

(62) 

442 

olanges made as a result of 
congressional revierw: 

Division of Corporation Finance 
Office of Reports & Information Services 
Chief Accountant 
Regional offices 

(13) 

5 
3 

'I&al decrease (5) 

(2) 
(1) 

13 

10 

Total positions allocated 473 464 454 E 448 

(15) 

1. 
427 

&mission allocation of positions: 
Division of Corporation Finance 
Office of Reports & Infozmation Semites 
ChiefAccountant 
Advisory Cmnittee 
Consumer Affairs & Information Services 
Regional offices 

281 
150 

278 265 255 252 
132 126 120 64 
20 25 25 24 

34 38 48 

Total 

7 

35 

473 E 464 E 454 E 448 427 

t#kta provided by SEC. 

19 
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ENCLOSURE VI ENCLOSURE VI' . 

(Public Utility Wldinq Cmpany Requlation) (note b) 

Corporate F&qulat.im 

~ Program request to the carmission 

Qvlnges made by the Cannission 

SD2 budget estimate sutmitted to OMB 

cImnges made as a result of WE3 review 

'SEC kxldget estimate suhnitted to the 
Qmgress 

~khanges made a8 a result of 
congressional review 

Wtal positions allocated 

bfDataprovidedbysE)(=. 

Fiscal year 
1977 1978 1979 1980 i9ei - - w m - 

25 24 31 30 27 

(1) - (7) (7) - - - - - - 
24 24 24 23 27 

(2) (6) - - - - - 

24 24 24 21 21 

(1) - (1) - - - - - 

24 24 23 21 20 
==r = - - - - - - 

@ccmxnicand Statistical Research) (noteb) 

Et?cmmic and policy Analysis 
Fiscal year 

1977 197B 1979 1980 1981 - P 

program request to the Camission 

Action taken to increase/decrease 
Program 

Cumhsion request to aMB 

Action taken toincrease/decrease 
program 

Ckmnission request to the tigress 

65 

(12) 

53 

53 

~+ctiont.aken toincrease/decrease 
Frogram 

?btal positions allocated 

(5) 

48 = 

58 

(lo) 

48 

(2) 

46 

2 

48 = 

52 

(8) 

44 

(1) 

43 ==: 

I  

20 



ENCLOSURE VI ENCLOSURE VI 

(Lsgalservices) 

organlzatbfl 

Program request to the C!cimiesim 
(- b): 

GeneralCumel 
opi.nioM and Review 
Aaninietrative LawJudges 
Corporate Regulation 
Ikgional offices 

Fiscal year 
19'1 I 1978 1979 1980 1981 - - I__ 

116 112 
11 11 
14 15 
14 16 
39 50 

194 

(40) 

(3 

I:; 

(51) 

143 

(5) 

1 

(4) 

139 

21 
(1) 
(1) 

(;I 

14 

lbtal positions requested 

cllnmgee made by the ci!amdsaiont 
General Cumsel 
opddons and Review 
Ikhinistrative Law Judges 
Corporate Regulation . 
Regional offices 

Totaldecrease 

SEC kxadget estirru¶te tsuhnitted to aYB 

~~amdde; result of CC48 reviewr 

opinime and Review 
Aamlnietrative Law Judges 
Corporate Regulation 
Rsgional offices 

Tbtaldecrease 
* 

SE)zbdget estimate suhnittedtotheCcngress 

Changee mde as a result of 
amgreseicmal review: 

Gsneral Cumsel 
opinions aId Review 
&Ministrative Law Judges 
Corporate Regulation 
Regional offices 

Total increase/(decrease) 

Total positions allocated 

Ccmtnis,sim allcxation of positions: 
General Ccunsel 
Opinions and Review 
Administrative Law Judges 
Corporate Regulation 
Regional offices 

lbtal 

b)ataprovided by SE* 

146 
Z 

80 
11 
12 
11 
32 - 

146 E 

153 E 

92 
10 
12 
11 
28 - 

153 E 

204 

(12) 

I:; 
(5) 

(18) 

(40) 

164 

(7) 

1 

(6) 

158 

(3) 
(1) 
(1) 

(2, 

(7) 

151 C 

90 
9 

11 
11 
30 - 

151 Z 

168 

(15) 

6) 
(2) 

(19) - 

149 

(2) 

6) 
1 

(2) 

147 Z 

86 
9 

11 
10 
31 

147 Z 



ENCLOSURE VI ENCLOSURE VI 

(Program Direction) 

OrganPzatim 

Program request to the Cumbsicm 
(tie b) 

r9woutiva OffiCml 
Ocnptroller 
bmalnel 
Jukninbtratiw Services 
rata Proce6ring 
Ehcutive Mrector 
secretary 
public Affairs 

Fiscal year 
1977 1978 1979 1980 - - m 

24 
30 
35 
59 
54 
13 
22 
12 - 

249 

37 
58 
64 
18 
26 
12 - 

268 Rata1 pxiticuw requested 

Changes made by the tbmdssian: 
Exeutive Offices 
Cmptroller 
Ferwrnel 
Achinhtrative Services 
hta Processing 
Executive Director 
Secretary 
Fublic Affair6 

‘Ibtal increnee/(decrsaee) 

SEC Mget eatimte mhnitted to CM 

c%angen mule aa a result of WB review: 
Exmivr, office0 
zz:“r 

Adninimtrative Servica6 
mta Prom6hq 
Enewtive Director 
Sacretmy 
Public Affairs 

lbtal inaxaam/dacru~ 

sx bdget eatimte sdttd to the Congrees 

c%angu m6de as result of 
oongruaiaml review: 

Eueative Officem 

icizz- 
k3nini6trative Service6 
Data Procusing 
Ebmcutlw Director 
Sacretshry 
Public Affairs 

Total increase 

Ibt.al pnsiticmcr allocated 

cambeicm allocation of position: 
Ebmaltive Offices 

i2EEZ”’ 
Administrative Services 
hta Proceseing 
Executive Director 
Secretary 
Public Affairs 

Total 

bflhta provided by SEC. 

(2) 
(3) 
(8) 
(4) 
(2) 
(1) 
(1) 
(3) - 

(24) - 

225 

2 - 

227 

3 

(;I 

2 
2 

(:I - 

6 - 

26 
27 
26 
55 
54 
14 
23 

e 

233 247 = = 

ii; 

Ii; 
(2) 
(3) - 

(22) - 

246 

- 

276 

(6) 
(2) 
(1) 

- 

(13) - 

233 

(32) - 

244 

11 

(1) 
(:I 
(1) 
10 

- 

14 - 

A 
(1) - 

13 - 

247 257 
= = 

37 37 
27 26 
26 26 
55 65 
57 56 
13 17 
23 22 

9 8 - - 

1981 

22 

> .' .. , 



ENCLOSURE VII ENCLOSURE VII 

Staff-Year Allocations and 

Funds Expended for 

SEC's Program Areas 

23 



ENCLOSURE VII ENCLOSURE VII ' 

24 

. . 



organization 

(Supervision and Rqul aticn of Securities Markets) z 

K 

Fiscal year ii 
1977 1978 1979 19W 

Staff- Staff- Staff- . Staff- 2 
years DBllarS years Dollars years Dollars years Ibll~S 

l-i 

-- --(dollars inthowmds) - 

Division of hrket 
Regulation 121.4 

Applications and Re- 
port Services 20.2 

Regional offices 125.3 

Total staff- 
Y-s 266.9 

Cost incurred 

Salaries $5,452 

Personnel benefits 504 

Travel 236 

Other expenses 1,421 

Tbtalprogrammet $7,613 

121.1 124.2 138.8 

17.1 17.7 12.5 

122.3 112.1 117.0 

260.5 254.0 268.3 

$5,837 

557 

249 

1,625 

$8,268 

$6,137 

576 

254 

2,070 

$9,037 

$6,880 

638 

269 

2.072 

$9,859 



ENCLOSURE VII 

. 

ENCLOSURE VII' 
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(Full Disclosure) 

:q... 

.~i 

:  

, -. 

organizatim 

Fiscalyear 
1977 1978 1979 1980 

Staff- staff- Staff- Staff- 
years Dollars years Dollars years Dollars years Dollars 

(dollars in thwsanas) 

Division of Corpora- 
t.ionFinance 256.8 255.0 239.4. 235.6 

Consumer Affairs and 
Informdon Services 133.7 126.9 118.8 118.5 

ChiefAccamtant 14.9 15.5 21.3 22.1 

Regional offices 32.2 32.5 33.0 43.8 

Advisory Ccmittee 6.1 

Total staff- 
Y-s 

Cost incurred 

Salaries 

443.7 429.9 412.5 420.0 

$ 8,856 

Personnel benefits 819 

Travel 72 

Otherexpznses 2,336 

$ 9,473 

894 

47 

2.419 

lbtalprogramcmst s12.083 $12,833 

$ 9,644 

910 

74 

2,432 

$13,060 . - 

$10,749 

997 

62 

2‘588 

$14,396 

c 



ck-uanization 

(public Utility Holding Canpany Regulations) 

Fiscal year 
1977 1978 1979 1980 

Staff- Staff- Staff- Staff- 
Y-s Dollars Y-s Dollars Y-s Ikdlars years EQllars 

--------(dollars in tImwands)---- ---------- 

Corporate Regulation 21.4 

cost incurred 

Salaries 

22.5 20.0 20.3 

$472 $530 

Personnel benefits 44 

$562 

54 

5 

129 

$750 

50 

Travel expense 8 4 

Other expense 113 

Total program cost $637 

$565 

53 

6 

124 

$2 



ExecutiveOffices 
EIxecutie Di3xctor 

iz!tzzz- 
Ahinistrative 
services 
Itlfcmmtial systens 
-9==t 
-=tary 
Fublic Affairs 

Total staff- 
Y-s 

ccst incurred 

Salaries 

Personnel benefits 

Travel 

Other expenses 

Fiscalyear 
1977 1978 1979 1980 

Staff- staff- staff- Staff- 
years Dollars years Dollars years Ruars years Dollars 

- (dollars inthousanas) 

17.0 23.0 24.3 29.9 
9.1 11.0 13.6. 14.5 

22.8 23.7 25.1 26.6 
23.0 25.4 25.7 25.1 

52.4 50.6 51.2 56.1 

45.1 50.6 54.1 56.7 
19.5 18.6 19.6 22.6 
9.6 10.0 8.7 8.0 

198.5 

$3,482 

322 

64 

1,557 

Tbtalprogrmmst $5,425 

212.9 

$4,241 

402 

88 

1,253 

$5,984 

239.5 

$4,793 

441 

110 

1.425 

$6,769 

$5,554 

103 

1,460 

$7,625 

t 



(LegalServices) 

ckganimticm 

General -1 

C+nicnsandReview 

Mninistrative Law 
Judges 

Corporate Regulation 

Rfqional offices 

Total staff- 
Y-s 

Custincurred 

Salaries 

Fkrsmnel benefits 

Travel 

Other expenses 

Total cost 

Fiscal year 
1977 1978 1979 1980 

Staff- Staff- Staff- Staff- 
years Dollars years Dollars years Ibllars years Dollars 

(dollars in -I-- 

%.7 

12.6 

11.1 

9.8 

30.0 

110.2 125.9 141.5 145.6 

$2,653 

2% 

108 

234 

$3,241 $4,360 

60.8 86.0 87.1 

10.6 9.4 9.2 

12.7 11.7 11.0 

10.3 11.8 10.3 

31.5 28.6 28.0 

$3,189 

304 

119 

748 

$3,835 $4,115 

358 378 

157 135 

942 887 

$5,292 $5,515 

l 



ENCLOSURE VIII 

Employees Assigned to the 

Enforcement, Inspection, 

and Examination Functions 

and Employee Workload 

(by Program) 

31 
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ENCLOSURE VIII 



NmberofFersonne 1Authorizedand~EkardatYearend 
II-I SEC's Division of Ehfor cerrrent(notea) 

Fiscal year 
1977 1978 1979 1980 1981 

Classification MhQ~boardAuth%hoardAuthcxIboard~th~hrd&th~hrd 
(noteb) 

Professioml 137 - 147 - - - 160 - 133 

Administrative - 44 - 4.8 - - - 39 - 42 -v Y - - - - - - 

Total 200 181 200 195 208 - 201 199 190 175 -- - -w- E C z E Z 

+taprovid&bySEC. 

b/me nu&erofprofessianaland administrativepersonnelauthorizedwas notreadilyavailable. - 
- - - -  ---p-w - - - -  

Nmiber of Attorneys in SEC's Division of Enforcement 
(By Grade and Length of Service (mte a) 

Average nmber 
Grade Nmiber of years 

00 4 8.75 

15 

14 28 6.00 

13 

12 6 1.80 

11 1 - 

95 

@ataprovidedbySIE. 

c 



i 

I 

I 

1 
I 

t 

I 

I 

.# 

, .  



Classificatim 
(note b) 

Professional 

Administrative 

All others: 

Professional 

REXJLATIONOF SEarRITES- 

LhmbfxofFersonne lAuthorized~~~datYearend(notea) 

Fiscal year 
1977 1978 1979 1980 1981 

AuthOn~hthChboardAuthOnbcrard Auth onboard Authchb3ard 

Administrative 

Total professional 
and administrative 144 

74 

36 

110 

20 

7 

78 70 74 62 

37 32 25 21 

131 115 148 129 
Z 

32 

11 

32 

10 

142 142 125 

E 

c 
n 
H 
H 

@ata provided by SIX. 

b/Nu&er was not readily available in all instances. - 

M 
H 



shares waded (in milliaxs) 
(mte a): 

-lidatea exchange 

overtheaamter 

6,974 

1,829 

8,803 

l?&stered brdrer-dealers 
t- b) 

Registeredfzansferagents 
(I-Late cl 

5,725 

794 

8,985 10,m 14,250 14,937 

2,664 3,251 - 5,453 7,737 

11,649 13,311 19,703 22,674 

e+Ezstatisticalbulletinand~factbodc. 

@SM: budget estirmte to the &ogress. 

c/aatapmvideAbyS~. - 

861 891 935 970 

c 
H 
H 
n 
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99 
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TE 
Z6T 

T86T 086'1 6L6T 8L6T LL61 
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in 

Nmber0fSmzRGuninati~0fTransfer~ . 
Staff-YearsUsed,andIklatedcoets 

Supemu3larandkgulatimofSeahties~ 

Fsscalylear 
1977 1978 1979 1980 1981 

Transfer-agent examinatiaw (rote a) 248 247 191 252 1% 

Nunber of staff-years used as 
=p-dby=to-(-b) 2.4 

B3tinntedlaboroustimurredas 
repwtedlqSM:toBLS(Wb) $67,000 

BLsreporttoSEconunitlaboraxt 
(note b) 

Transferagent examination cycle 
(yea.4 (note a) 3.2 3.5 4.6 3.7 4.9 

a/lsta~~franS~txdgetestimatetiotheQngress except for1981,whi&was c&dined 
franSE)2Imdgetestimteto@lEL 

@ataobtihedfrunSEpmductivityreportstothez)epartnrent of Labar, mreauofr.abor 
Statistics. 

c H 
I-! 
J-l 

. 



Classificatim 
(note b) 

InspectioKl and 
Exalllination: 

Professional 6 

khinistrative 

All others: 

Professional 65 76 

Vbm REGULATION 

Nunher of Personnel Authorizedand Onboardat Yearend (notea) 

Fiscal year 
1977 1978 1979 1980 1981 5 

AuthCXIlmardAuthCnbcardAuth~board AuthCnkoard AuthOntoard l-l 
H 

Administrative 

Total professional 
and administrative 109 

1 

6 

18 19 - - -- 

90 109 101 108 - -- - - 

g/&&a provided by SIX. 

b/Nu&er not readily available in all instances. - 

103 

7 

1 

78 

14 

6 

1 

69 

16 

92 



w 
W 

Nnker ho-b) 

- of examinationsby~ 
bte. b) 

Percentageofstaff-yeatsused 
-~~-progran 
staff-years 

lwxilfm~laborwsttooarplete 
exadmtialscxnparedtotatal 
prcgramlabmcost 
(in -1 

Ew-centageoflaborastto 
c-w- examinatiau3 catpared 
to-- laborcost 

8LsreporttoS~~unitlabor 
CoBt (notec) 

BLsazlqnxb~ofS~'sdt 
labor ca5t in 1977 cbllars 
bate cl 

SEX: examinatim cycle (years) 
(tie b) 

1,332 1,365 1,371 1,461 1,510 4,801 5,215 

200 268 237 253 459 467 

32 32 22 

11% 

$562 

12% 

24 24 25 

16% 

$759 

21% 

$2,711 

$2,711 

5 

12% 13% 

$818 $656 

16% 

13% 

$574 

16% 15% 

$3,060 $2,370 $3.232 $1,251 $1,405 

$2,866 $2,097 $2,693 $1,251 $1,315 

5 6 6 11 11 

5,664 

480 

21 

11% 

$531 

11% 

$1,106 

$ 978 

12 

5,680 6,050 

429 

21 

11% 

$587 

11% 

$1,110 

$ ‘925 

11 

@al23 not .&mm in ttrose casesUheremtreadilyamilable. 

t 



ENCLOSURE VIII ENCLOSURE VIII ' 

Nu&er of Deficiency Letters and Referrals Resulting from 
Examinations of Investor Advisors 

Fiscal year 
1977 1978 1979 1980 1981 - P - 

Deficiency letters sent to invest- 
ment ccnpanies and advisors 454 339 411 469 (b) 
(note a) 

Referrals to the Division of 
Ehforcement (note a) 63 36 59. 47 b) 

a/ILata obtained fram SM: budget esthte to the Congress. 

b/Data not readily available. - 

Percentageof Staff Time Devoted to 
Inspection and Examination Activities hrinq Fiscal 1981 (note a) 

Broker-dealer Investment Investor 
-tine Cause advisor (note b) 

Preinspection preparation 6 6 9 8 

Field work and travel 18 42 44 33 

Preparation and processing 
of exam report 56 40 29 41 

Other 

Total 

20 12 18 18 - - - - 

100% 100% 100% - 100% 

a/IXlta obtained frcxn SEC staff time and activity tracking system report for 
- end of fiscal 1981. 

b/A breakdawn of time spent in routine and cause cases was not readily avail- - 
able. 

40 
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.ENCLOSURE VIII ENCLOSURE VIII 

Mmbr of Invehigators, E&miners, and Attorneys in SEC Regional Offices 
(By Grade and Years of Service) (note a) 

Grade 

Atlanta 00 
GS-15 
GS-14 
GS-U 
GS-12 
GS-11 

'IMa 

Ekz&on 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 
Gs-9 

Total 

a-90 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 

Tbtal 

Denver 00 
GS-15 
GS-14 
GS-13 
GS-12 
G&l1 

Tbtal 

Fortworth 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 

IbtAl 

aJl.hta provided by 

Invmatigators 
Years Avg ITS 

2 
2 

4 = 

3 
1 

4 = 

1 

2 
- 

3 
= 

2 

2 = 

1 
1 

2 
=: 

!?@E w]sa: 

44 
13 
- 

57 
= 

22.0 
6.5 

14.2 

52 17.3 
8 8.0 

60 = 15.0 

7 

21 
- 

28 = 

7.0 

10.5 

9.3 

37 18.5 

- 

37 -" 18.5 

15 
3 

18 
==: 

15.0 
3.0 

9.0 

Canpliance examiner8 
Yeare Avg yre 

Nuder w/SEC w/snc 

- . 

2 
3 
5 
1 - 

11 = 

43 
36 
51 

3 - 

133 Z 

21.5 
12.0 
10.2 

3.0 

12.1 

2 36 18.0 
7 90 12.9 
3 9 3.0 

1 - 1 

13 '- 136 

1.0 

10.5 

1 9 
2 14 

10 98 
6 21 
3 22 - - 

9.0 
7.0 
9.8 
3.5 
7.3 

22 = 

3 
3 
4 

1 

11 
=z 

3 
1 
5 
1 

10 
=TT 

164 
E 

7.5 

36 12.0 
54 18:O 
11 2.8 
8 8.0 

109 Z 9.9 

28 
3 

19 
1 - 

51 
1=: 

9.3 
3.0 
3.8 
1.0 

5.1 

SEC for the end of fiscal 1981. 

Attorneys 
Years Avgyrs 

1 
3 
3 
3 
3 
5 - 

18 = 
1 
3 
4 
4 

- 

12 
TT 

2 
5 
9 

11 
10 
4 - 

41 - 
1 
4 
4 
9 
3 

- 

21 = 
1 
4 
3 
5 
5 
1 - 

19 - - 

w/s!32 wysti 
27 27.0 
34 11.3 
29 9.7 

7 2.3 
3 1.0 
5 1.0 

105 
X 

23 
35 
42 
14 

5.8 

23.0 
11.7 
10.5 

3.5 

114 9.5 

41 20.5 
47 9.4 

117 13.0 
31 2.8 
14 1.4 

4 1.0 

254 6.2 

23 23.0 
60 15.0 
37 9.3 
38 4.2 

5 1.7 

163 
Z 

10 
15 
15 

7 
8 

15.5 

10.0 
3.8 
5.0 
1.4 
1.6 

- 

55 - - 
2.9 



ENCLOSURE VIII ENCLOSURE VI*If. 

Grade Mrmber w/SEC wzc! Nwher w/SEC w/SEC Nuder w/SEX 

La3 Angeles 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 
GS-9 
GS-7 

20 
11 

20.0 
11.0 

2 7 
6 67 
a 63 
9 27 
6 9 
1 1 

lbtal 

- 

31 = 15.5 

2 23 
5 34 
3 12 
1 2 
1 1 
1 2 - - 

13 74 - = 

11.5 
6.8 
4.0 
2.0 
1.0 
2.0 

5.7 

New York 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 
Gs-9 
GS-7 

1 20 20.0 
8 86 10.8 

16 118 7.4 
6 37 7.4 

11 26 2.4 
6 11 1.8 

- 

g 

3 
10 
11 
23 

9 
2 

174 
Z 

40 
81 
45 
94 
13 

2 

Total 

1 
1 

2 = 

5 
19 
4 
3 
2 
1 - 

34 - 

3 

1 

4 
= 

1 
1 

1 

3 = 

93 .2 
198 10.4 

19 4.8 
13 4.3 

2 1.0 
7 7.0 

332 9.8 48 - - 
298 6.2 

- 

58 - - 275 4.7 

Seattle 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 
Gs-9 
GS-5 

1 8 
51 

4 

- 

55 - - 

7 
22 

5 - 

34 
= 

17.0 

4.0 

1 20 20.0 
2 35 17.5 
6 77 12.8 
6 .50 8.3 

7 
7 

- 

Total 13.8 6 
= 

4 - 

26 = 

8.0 

3.5 
7.0 

4.0 

4.3 

Washington 00 
GS-15 
GS-14 
GS-13 
GS-12 
GS-11 

15 = 
1 
5 
7 

10 
5 

182 12.1 

7.0 
22.0 

5 

11.1 

2 22 11.0 
4 47 11.8 

- - - 

Total 6 69 
= = 11.5 28 - - 

12 
51 
47 
40 

4 
- 

154 

Investigators Ccmpliance examiners 
Years Avg yrs Years Avg yrs 

Attorneys 
Years Avs yrs wisti 

3.5 
11.2 

7.9 
3.0 
1.5 
1.0 

5.4 

13.4 
8.1 
4.1 
4.1 
1.4 
1.0 

12.0 
10.2 
6.7 
4.0 

.8 

5.5 



ENCLOSURE VIII ENCLOSURE VII I 

mr#mrofF-er~*melAu~riz.edandOnBoard 
in Rmgiaml Offkw at Year-end (note a) 

lrn 
Fiscal year 

1918 1979 1980 1981 
ihtbTEibard &athTii-bard lium Jiuth?i%oard Auth=kard Cla~sifioation 

(nob b) 

Atlanta 
FLof*uhl 
Adnini8trative 

-1 

Bolltcm . 
Profeuhnl 
Adninbtrative 

?btal 

'Ibtal 

Profeuiuml 
ktbniJdot.ratiw 

lbtal 

Pwtwrth 
ROf- 
Aallhi8tratlve 

lbtal 

?btal 

NW York 
Profeuiaml 
At%llhiMt.iV* 

lbtal 

Seattle 

Profruialal 
JlLbhi~tratiVO 

lbtal 

- 

54 
= 

37 
4.2 

50 
=5 

- 

54 
= 

- 

g 54 
==. 

41 42 
9 7 

II! - 15 - 49 - - 

28 26 
8 9 

32 
0 

37 
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bJThe bmnkdcwn of authorized professional and administratlva personnel was not readily 
audlable, nor were the ficpres for perme1 on board in 1979. 
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ENCLOSURE VIII ENCLOS"RE'VI.II 

Number of Registered Broker-dealers 
(by Reqional Office) (note a) 

Fiscal year 
1977 1978 1979 1980 1981 

Atlanta 

Boston 

Chicago 

Denver 

Fort Worth 

Los Angeles 

New York 

Seattle 

Washington 

340 344 351 378 415 

244 251 251 280 300 

2,085 2,206 2,294 2,451 2,557 

121 119 126 143 168 

233 245 239 269 295 

555 555 584 627 706 

1,756 1,928 2,008 2,075 2,190 

91 94 100 102 117 

319 337 344 355 394 

Number of SEC Examinations of Transfer Aqents 
(by Regional Office) (note a) 

Fiscal year 
1977 1978 1979 1980 

Atlanta 23 

Boston 18 

Chicago 74 

Denver 17 

Fort Worth 7 

Los Angeles 33 

New York 28 

Seattle 13 

Washington 28 

a/Data provided by SEC. 

25 

11 

72 

15 

34 

21 

12 

13 

18 

72 

14 

5 

36 

30 

11 

3 
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ENCLOSURE VIII ENCLOSURE VIII 

Number of SEC For Cause Examinations 
f Broker-Dealers Activities 

(Ey regional office) (note a) 

Fiscal year 
1978 1979 1980 1981 

Atlanta 

Boston 

Chica'go 

Denver 

Fort Worth 

Los Angeles 

New York 

Seattle 

Washington 

61 68 

45 18 

99 113 

30 33 

41 38 

57 72 

185 195 

27 22 

62 56 

69 ' 74 

18 38 

126 123 

29 25 

21 24 

81 73 

199 192 

19 15 

40 56 

50 

20 

107 

25 

13 

60 

74 

15 

52 

Number of SEC Routine Examinations of Broker-Dealer 
Activities (by Regional Office) (note a) 

Atlanta 

Boston 

Chicago 

Fiscal ear 
1977 1978 19 1980 1981 

16 20 26 26 31 

12 5 5 2 10 

33 29 30 40 33 

Denver 4 4 4 6 4 

Fort Worth 9 8 12 3 12 

Los Angeles 31 33 26 30 24 

New York 69 59 84 34 64 

Seattle 10 9 13 7 15 

Washington 8 12 15 11 4 

E/Data provided by SEC. 
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ENCLOSURE 

Atlanta 

l?of3tmn 

CYlicago 

Denver 

VIII ENCLOSURJ3 VIiI 

Nunber of Investment Qmpanies (I/C) and Investor Advisors (I/A) 
(By Regional Office) (note a) 

44 290 47 411 45 480 48 511 52 512 

250 388 263 474 267 501 285 532 307 647 

244 575 252 760 255 862 273 919 312 994 

39 108 36 146 36 178 39 187 48 195 

Fort bkxth 68 173 79 200 80 226 82 239 90 323 

lo6 Angeles 133 819 115 1,013 100 1,115 105 1,193 92 1,244 

New York 397 1,016 410 1,127 420 1,197 438 1,277 476 1,325 

Seattle 17 102 18 125 16 142 19 154 19 177 

Washington 140 378 145 489 152 579 162 620 178 683 

Foreign 37 ------- - 40 - 40 - 48 - 50 - 

TWX1 1,332 3,886 1,365 4,785 1,371 5,320 1,451 5,680 1,574 6,150 -- -- --I_ ----- --- -- 

&Ju&er of SEC Examinatiom of Investment ccnpanies (I/C) and of 
Investor Advisors (I/A) (by Regional Office) (note a) 

Atlanta 

Boston 

Chicago 

Denver 

Rx-t worth 

Los Angeles 

New York 

Seattle 

Washington 

Total 

Fiscal year 
1981 

9 44 

52 39 

51 83 

11 17 

18 38 

18 47 

82 129 

10 48 11 39 

59 37 52 22 

57 86 59 86 

11 19 9 45 

1 24 2 22 

12 71 15 73 

4 12 

38 50 -- 

83 124 62 124 

5 14 1 17 

30 45 26 52 -- -- 

283 459 268 468 237 480 -- -- -- -- -- -- 

a-/btaprovided by SE. 

13 54 

49 49 

59 84 

7 45 

4 25 

16 72 

68 124 

2 15 

23 53 -- 

241 521 -_I -- 

r& 

12 54 

66 49 

75 86 

7 14 

23 35 

15 73 

91 110 

5 21 

55 65 -- 

349 507 -- -m 



ENCLOSURE IX ENCLOSURE IX 

Management Studies Concerning 

Workload and Staffing Levels 
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ENCLOSURE IX ENCLOSURE IX 

SEC Internal Studies Made Between 1977 and 1981 (note a) 

1. Enforcement Policies And Practices, Division of Enforcement 

2. Management Review, Division of Corporation Finance 

3. Management Review, Division of Investment.Management 

4. Management Review, Division of Market Regulation 

a/Data provided by SEC. The above referenced studies are only those 
- that include a discussion of staffing requirements. 
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ENCLOSURE X ENCLOSURE X 

Training Courses 

Given SEC Employees 
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ENCLOSURE X 
* * 

ENCLOSURE .X4 

Training Courses Attended by SEC Pereonnel (note a) 

Fiscal year 
1977 1978 1979 1980 1981 -__--- 

Accountants~ 
FASB/APB review 
Accounting and auditing update 

and workshop 
SAS review 
Accounting for income taxes 
Audit evidence 
Financial statement disclosure 

X X 

X X X 

X X 

X 

X 
X 

Attorneys: 
Trial of securities cases 
Trial advisory skills 
Rules of evidence 
Right to financial privacy act 
Enforcement staff training 

X X 

X X X 
X X X 

X 

X X 

Data processing professionals: 
Data communications 
Shadow II 

Professional staff: 
Zero-based budget course 
Interpersonal communications 
Economics and securities industry 
Auditing workshop 

Support staff: 
Refresher typing 
Citing and typing the law 
Basic English review 
Letter writing for secretaries 
Career development 
Interpersonal communications 
Communication skills I, II 
Refresher shorthand 
Fundamentals of office practice 
Introductory typing 
Introductory shorthand 
Advanced typing 
Introduction to ADP 

X 

X 

X 
X 

X 

X 

X 

X X 

X 

X X 

X x x 

X X 

X 

X 

X X 
X 

X 
X 

Supervisors and managers: 
Understanding and managing 

human behavior 
Performance appraisal, coaching 

and counseling 
Time management 
CSRA/Merit pay orientation 
Recruitment and employment of 
handicapped 

Merit pay and performance appraisal 
Senior executive training X 

Manager role in EEO X 

Supervisory workshop X 

All staff: 
Performance appraisal workshop 
Cardiopulminary resuscitation 
SEC revised conduct regulation 
Pre-retirement planning 
Sign language 
Introduction to ADP 

X 

X 

X 
X 

X X 

X 

X 

X X 
X 

X 

a/Data provided by SEC. 
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ENdWSURE XI 

p: ; 
I 

ENCLOSURE XI 

Summary of Normalaw 

Erpense8 from 

1977 - 1981 
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--: 

FLU disclosure 

Preventionand suppression 
of fraud 

Regulation of securities 
mrkets 

Public utility holding 
catpany regulation 

Investment rmnagement 
regulation 

Legal services 

Ebmmic and statistical 
TXSWCh 

Program direction 

$3,174,0m $3,360,036 $3,415,9% 

1980 

$3,647,142 

6,715,OOO 7,136,904 7.433.455 7,817,423 

2,161,392 2,430,987 2,900,966 2,979,439 

165,000 187,690 166,386 182,574 

1,364,OOO 1,805,265 1,668,997 1,768,818 

370,000 1,171,073 1,456,980 1,399,976 

374,000 396,654 348,267 369,855 

2,214,OOO 1,742,784 1,975,940 2,070,669 

E3cpenses Incurred 
(By EVogram) (mtea) 

Fiscalyear 
1977 1978 1979 

a/Eudget estimte suhnitted to the Congress. - 

. 




