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FOREWORD

This compilation of laws affecting the work and jurisdiction
of the General Accounting Office is issued as a supplement
to the compilation on the Budaet and Accounting Act of 1921,
as amended, issued in February 1966. This pamohlet contains
the Government Corporation Control Act, as amended: the
expenditure analysis provision in the Legislative Reorganization
Act of 1949; pertinent sections of the Post Office Financial
Control Act and the Federal Property and Administrative Services
Act of 1949 relating to GAO; Accountable Officers, leaislation;
the Meritorious Claims Act as well as leqgislation containing
GAO access to records and audit provisions.

The compilation was prepared by the Leaislative Digest
Section primarily for the attorneys in the Office of the
General Counsel.
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PUBLIC LAW 24B--79TH CONGRESS
CHAPTER 557--1ST SESSION
H.R. 3660

59 Stat. 597
31 4.5.€. 841

(As amended through the 89th Congress, lst Session)
(Deleted language shown in [brackets])
AN ACT

To provide for financial control
of Government cornorations.

Be it enacted by the Senate and Fouse of Representatives
of the United States of America in Congress assembled, That
this Act may be eited as the "Govermment Corporaticon Control
A(!t. "

DECLARATION OF POLICY

SEC. 2. It 4s hereby declared to be the policy of Congress to bring
Government corporations and their transactions and operations under annual
scrutiny by the Congress and provide current finamcial control thereof.

TITLE |-- WHOLLY OWNED GOVERNMENT CORPORATIONS

SEC. 101. As used in this Act the term "wholly owned Government
corporation” means the Commodity Credit Corporation; [Federal Intermediate
Credit Banks; Product}on Credit Corporations];= yegional Agricultural
Credit Corporations ;3. Farmers Home Corporation;Z’ Federal Crop Insurance
Corporation: [Federal Farm Mortgage forporation]4/ Federal Surg}ua
Commodities Corporntion;i Reconstruction Finance Corporation;=

1/ Deleted by Sec. 201(a), Public Law 809, B4th Congress, (70 Stat. 659,
667).

!/ Merged with and liquidated by Regional Agricultural Credit Corporation
of Washington, D.C., which was dissolved April 16, 1949.

/ Never activated.

/ Deleted by Sec. 3(u), Public Law 353, 87th Congress, (75 Stat. 774).

/ Consolidated by Sec. 5 of Reorganization Plan No. III (54 Stat. 1231,
1232) into Surplus Marketing Administration, effective June 30, 1940;
merged into Agricultural Marketing Administration by Fxecutive Order
9069, Feb. 23, 1942: consilidated into Food Distribution Administra-
tion by Executive Order 7280. December 5, 1942. Food Distribution
Administration consolidated into War Food Administration by Fxecutive
Nrder 9322, March 26, 1243; terminated by Fxecutive Order 9577, June
29, 1945, and functions, duties, powers transferred to Secretary of
Agriculture; transfer made permanent by Reorganization Plan No. 3 of
1946 (60 Stat. 1097, 1190). Dissolved March 14, 1947.

6/ Abolished, effective June 30, 1957, by Reorganization Plan No. 1 of

1957 (71 Stat. 647)
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Defense Plant Corporation;lf Defense Supplies Corporation;’/ Metals

Reserve Compnny;lf Rubber Reserve Compan?;lf War Damage Corporation:ﬁf
Federal National Mortgage Association; the RF(C Mortgage Company;if
Disaster Loan Corporation;10/ Tnland Waterways Corporation:ll/ warrior
River Terminal Company:lgf [The Virgin Islands Company] Virgin Islands
Corporation:li Federal Prison Industries, Incorporated:“ﬁﬁ!?iﬂ'Qtates
Spruce Production Corporation;l4/ Nevelopment Loan Fund;:15/ Tnstitute of
Inter-American Affairs:lﬁf Institute of Inter-American Transportation;ll
Inter-American Fducational Foundation, Incnrnorated;yi Inter-American

Navigation Cos?pration;lﬁ Prencinradio, Incorpora:ed:&ﬂ/ Cargoes,
Incorporated:--f Export-Import Bank of Washington:; Petroleum Reserves

7/ Dissolved, effective Tuly 1, 1945, by Sec. 1, Public Law 109, 79th
Congress, (59 Stat. 310), and functions, powers, duties and authority
transferred to the Reconstruction Finance Corporation. See footnote f6.

B/ As an agencv of the Federal loan Agency, abolished and all property and
records transferred to the Reconstruction Finance Corporation by Sec.
204, Public Law 132, 80th Congress, (61 Stat. 202, 208) .5ee footnote #h.

9/ Transferred to the Reconstruction Finance Corporation by Sec. 203,
Public TLaw 132, 80th Coneress, (h1 Stat. 202, 2N7). See Footnote #6.

10/pissolved, effective .nly 1, 1945, by Sec. 1, Public Law 109, 79th
Coneress, (59 Stat. 31N), and functions, powers, duties and authority
transferred to the Recorstruction Finance Corporation. See Footnote #6.

11/In liquidation. Fngared in collection of debt and policing the opera-
tions of the purchasing carrier, Federal Barge Lines, Inc. See the
Budget for 1963, page 191, B87th Corgress, House Noc. 266.

12/pissolved June 21, 1948, and assets and operations transferred to
Inland Waterways Corporation. See footnote #11.

13/Name changed by Sec. 13, Public Law 149, 81st Coneress, (63 Stat. 350,
356) .

14/Dissolved December 12, 1946.

15/Added by Sec. 502(c), Public TLaw 477, 85th Congress, (72 Stat. 261, 272).

16/By Sec. 1711(b), Public Law 665, 83rd Congress, (68 Stat. 832) the
Tnstitute was made suhject to the applicable provisions of the Pudget
and Accounting Act, 1921, as amended (31 U.S.C. 1) in lieu of the
provisions of the Government Corporation Control Act, as amended (31
11.S.C. 841) on ard after July 1, 1954. Functions transferred to
Foreign Opnerations Administration by Sec. 3 of the Reorganization Plan
No. 7 of 1953 (67 Stat. 639, 640). Foreign Operations Adminstration
abolished by Executive Order 10610, May 9, 1955, pursuant to authority
contained in sections 521 and 525 of the Mutual Security Act of 1954
(6B Stat. 832, BS5S, B5A), and its functions and offices transferred to
Department of State (as the International Cooperation Administration)
and to the Department of Nefense, effective Tune 30, 1955.

17/Dissolved August 24, 1949.

18/Succeeded by Institute of Inter-American Affairs. See Footnote #16.

19/pissolved February 25, 1947.

20/nissolved Mav 10, 1949.

21/Dissolved April 30, 1945.




Corporation;ggj Rubber Development Corporation;23/ 7.8, Commercial
Company:gi Smaller War Plants Corporation;23/ Federal Public Housing
Authority (or [United States Housing Authority]28/ pyni1ic Pousing

Administration) and including public housing projects financed from
appropriated funds and operations thereof; Defense Homes nurporation;,lf
Federal Savings and Loan Corporations:28/ Wome Owners' Loan Cotporation;——/
United States Housing Corpnratinnzégf Federal NMousing Administration;3l/

22/ Transferred to the Nffice of Fconomic Warfare hv Fxecutive Nrder 9360,
July 15, 1943, which by Fxecutive Drder 9380, Sept. 25, 1943, was ¢
consolidated into the Foreign Fconomic Administration. Fxecutive
Order 9630, Sept. 27, 1945, transferred its functions to the
Reconstruction Finance Corporatinon, which amended its charter Nov. 9,
1945, to chafige its name to War Assets Cornoration. Roard of
Directors of Reconstruction Finance Corporation directed bv the
President to dissolve War Assets Corporation as soon after March 25,
1946, as practicable. See footnofe No. 6.

23/ Certificate of incorporation expired June 30, 1947,

24/ In liquidation after June 30, 1948, by the Reconstruction Finance
Corporation. See footnote No. 6.

25/ Abolished by Sec. 207, Public Law 132, ROth Congress, (61 Stat. 202,
209).

26/ Effective July 27, 1947, transferred to Public Mousing Adminstration
by Sec. 4(a) of Reormanization Plan No. 3 of 1947 (61 Stat. 954, 955);
thereafter, to be administered and known as the Public Housing
Administration.

27/ Transferred for liquidation, as of June 30, 1948, to the Reconstruc-

tion Finance Corporation by "The Government Corporations Appropriation

Act, 1949", Public Law 860, 80th Congress, (62 Stat. 1183, 1190).

See footnote No. 6.

Sec. 5, Public Law 576, 8lst Congress, (64 Stat. 256, 258) provides:

"Section 402 of the National Fousineg Act", as amended, is amended by

adding at the end thereof the following new suhsection:

"(h) * * * The retirement of such capital stock shall not affect
the applicability to said Corporation (Federal Savings and Loan
Insurance Corporation) of the Government Corporation Control Act,
as amended."

29/ Dissolved by order of the Secretarv of the Home Loan Rank Roard
effective Feb. 3, 1954, pursuant to Sec. 21(a), Public Law 94, 83rd
Oongress, (67 Stat. 121, 126).

30/ Functions transferred (for liguidation) to Federal Wome Loan Bank
Administration under National Housing Agency by Executive Order €070,
Feh. 24, 1952. Terminated on Sept. 8, 1952, by the Secretary of
the Home Loan Bank Roard.

31/ Sec. 501(h), Public Law 9M1, 80th Congress, (A2 Stat. 1268, 1283)
provides:" * * % Propided, That, as to the Federal Wousing Administra-
tion, the audit required by section 105 of said Act (Government Corpora-
tion Control Act) shall beemin with the fiscal year commencing July 1, 1948,
and the exception contained in section 3N1(d) of said Act shall he
construed to refer to the cost of audits contracted for prior to
July 1, 1948™ * % %
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Saint Lawrence Seawav Nevelopment t‘nrporation:”’ [Panama Railroad

Company] the Panama Canal Companv.lif Tennessee Vallev Authority; and
Tennessee Valley Associated Cooperatives, Incorporated.34/ (31 v.S.C. 846)

SEC. 102. [Fach whollv owned Covernment cornoration shalliicause to
be prepared annually a hudeet program, which shall he submitted to the
President through the Rureau of the Rudget on or before September 15 of
each year. The Rureau of the Rudeet, under such rules and regulations
as the President mav estahlish, is authorized and directed to prescribe
the form and content of, and the manner in which such budget program
shall be prepared and presented.] Fach whollv owned Government corpora-
tion shall cause to he prepared annuallv a business-tvpe budget which
shall be submitted to the Bureau of the Budget, under such rules and
regulations as the President mav estahlish as to the date of submission,
the form and content, the classifications of data, and the manner
in which such budset program shall he nrepared and presenterd.=2/ The
budeet prograr shall be a business-tvoe hudget, or plan of operations,
with due allowance given to the need for flexihility, including provision
for emercencies and coniincencies, in order that the corporation mav
proverly carrv out its activities as authorfzed hv law. The budget
program shall contain estimates of the financial condition and operations
of the cornoration for the current and ensuine fiscal vears and the actual
condition and results of operation for the last completed fiscal vear.
Such budeet prooram shall include a statement of financial condition, a
statement of income and exrense, an analvsis of surplus or deficit, a
statement of sources and application of funds, and such nther supvlemen-
tarv statements and information as are necessary or desirahle to make
known the financial condition and operations of the corporation. Such
statements shall include estimates of operations hv maior types of
activities, tomether with estimates of administrative expenses, estimates
of borrowings, and estimates of the amount of Government capital funds
which shall be returned to the Treasurv during the fiscal vear or the
appronriations reouired to provide for the restoration of capital impair-
ments. (31 11.5.C. R47)

SEC. 193, The hudeet nrograms of the corporations as modified,
amended, or revised hv the President shall bhe transmitted to the Congress
as a part of the annual "udget required by the Budget and Accounting Act,
1921. Amendments to the annual budget nrograms may be submitted from
time to time.

Budget programs shall he subhmitted for all wholly owned Government
corporations coverine operations for the fiscal year commencing July 1,
1946, and each fiscal vear thereafter. (31 1.S.C. B4R)

SEC. 104, [The hudget programs transmitted by the President to the
Congress shall be considered and ; if necessary, legislation shall be en-
acted making available such funds or other financial resources as the
Congress may determine. The provisions of this section shall not bhe con-
strued as preventing wholly owned Government corporations from carryving

Changed by Sec. 2(a)2, Puhlic Taw 841, 8lst Congpress, (64 Stat. 1038).
issolved Tanuary 18, 1950

Amended by Sec. 105, Public Law 784, Blst Conqress, (64 Stat. 832,

834).

Added by Sec. 6, Public Law 358, 83rd Congress, (68 Stat. 92, 95).
n

i
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out and financing their activities as authorized by existing law, nor
shall any provisions of this section be construed as affecting in any
way the provisions of section 26 of the Tennessee vglley Authority Act,
as amended. The provisions of this section shall not be construed as
affecting the existing authority of any wholly owned Government Corpora-
tion to make contracts or other commitments without reference to fiscal
year limitation.] The budget orograms transmitted by the President to
the Congress shall be considered and legislation shall be enacted making
necessary appropriations, as may be authorized bv law, making available
for expenditure for operating and administrative expenses such corporate
funds or other financial resources or limiting the use thereof as the
Congress may determine and providing.for repayment. of capital funds and
the payment of dividends. The provisions of this section shall not be
construed as preventing Government corporations from carrying out and
financing their activities as authorized by existing law, nor as affect-
ing the provisions of section 26 of the Tennessee Valley Authority Act,
as amended. The provisions of this section shall not bhe construed as
affecting the existing authority of any Government corporation to make
contract7Aor other commitments without reference to fiscal year limita-
tions.38/ (31 v.s.c. 849)

SEC. 105. The financial transactions of whollv owned Government
corporations shall be audited by the CGeneral Accountineg Office in accor-
dance with the principles and procedures applicahle to commercial corpora-
te transactions and under such rules and regulations as may be prescribed
by the Comptroller General of the 'nited States: Provided, That such
rules and regulations may provide for the retention at the offices of
such corporations, in whole or in part, of any accounts of accountable
officers, covering corporate financial transactions, which are required
by existing law to be settled and adjusted in the General Accounting
Nffice, and for the settlement and adjustment of such accounts in whole
or in part upon the hasis of examinations in the course of the audit
herein provided, hut nothing in this proviso shall he construed as affect-
ing the powers reserved to the Tennessee Valley Authority in the Act of
November 21, 1941 (55 Stat. 775). The audit shall be conducted at the
place or places where the accounts of the respective corporations are
normally kept. The representatives of the General Accounting Office shall
have access to all books, accounts, financial records, reports, files, and
all other papers, things, or property belonging to or in use by the re-
spective corporations and necessary to facilitate the audit, and they
shall be afforded full facilities for verifying transactions with the
balances or securities held hy depositaries, fiscal agents, and custodiams.
The audit shall begin with the first fiscal year commencing after the en-
actment of this Act. The audit of the Federal Savings and Loan Insurance
Corporation shall he conducted on a calendar vear basis.37/ (31 U.S.C. B850)

SEC. 106. A report of each such audit for a fiscal vear shall be made
by the Comptroller General to the Congress not later than January 15
following the close of such fiscal year (and a report of each such audit
for a calendar vear shall be made by the Comptroller General to the
Congress not later than .July 15 following the close of such calendar
year) ..——

EE? Amended by Sec. 307, Public Law 268, 80th Congress, (61 Stat. 574, 584),
37/ Amended by Act of August 30, 1964, Public law 88-518, (78 Stat. 698).
38/ Thid.

5.




The report shall set forth the scope of the audit and shall include a
statement (showing intercorporate relations) of assets and liabilities,
capital and surplus or deficit; a statement of surplus or deficit
analysis; a statement of income and expenses; a statement of sources and
application of funds; and such comments and information as may he deemed
necessary to keep Congress informed of the operations and financial con-
dition of the several corporations, together with such recommendation
with respect thereto as the Comptroller Ceneral may deem advisable, in-
cluding a report of any impairment of capital noted in the audit and
recormendations for the return of such Govermment capital or the pavment
of such dividends as, in his jucgment, should he accomplished. The report
shall also show specificallv any program, expenditure, or other financial
transaction or undertakingm observed in the course of the audit, which, in
the opinion of the Comptroller General, has been carried on or made with-
out authoritv of law. A copv of each report shall he furnished to the
President, to the Secretarv of the Treasurv, and to the corporation con-
cerned at the time subtmitted to the Congress. (31 U.S.C. BS1)

SEC. 107. Whenever it is deemed bv the Nirector of the Bureau of
the Budget, with the apnroval of the Tresident, to be practicable and in
the public interest that anv whollv owned Government corporation be
treated with respect to its appropriations, exmenditures, receipts,
accounting, and other fiscal matters as if it were a Covernment agency
other than a corporation, the Director shall include in connection with
the budget procram of such corporation in the Rudeet a recommendation to
that effect. If the Consress anproves such recommendation in connection
with the budget prosram for any fiscel vear, such corporation, with re-
spect to subsequent fiscal vears, shall he recarded as an estahlishment
other than a corporation for the purpeoses of the RBudget and Accounting
Act, 1921, and other provisions of law relating to appronriations,
expenditures, receipts, accounts, and other fiscal matters, and shall not
be subject to the provisions of this Act other than this section. The
corporate entity shall not he affected bv this section. (31 U'.S.C. 852)

TITLE 11==MIXEP-OWHNERSHIP GOVERNMENT CORPORATIONS

SEC. 701. As used in this Act the term "mixed-ownership Government
corporations” means (1) the Central Rank for Cooperatives and the region-
al Banks for Cooperatives, (2) Federal lLand Ranks, (3) Federal Inter-
mediate Credit nanks.ég (4) Federal Wome lLoan Banks,%0/ and (5) Federal

39/ Added bv sec. 201(a), Public Law 809, 84th Coneress (70 Stat. 659, 667).
40/ Sec. 4, Public Law 576, 8lst Cong., (64 Stat. 256, 258) provides:
"Section 11 of the Federal VWome Loan Pank Act, as amended, is
amended bv adding at the end thereof the following new subsections:
WELy W .
"(j) Votwithstanding the provisions of the first sentence of
section 202 of the Covernment Corporation Control Act, audits by
the General Accountine Nffice of the financial transactioms of a
Federal Home Loan Pank shall not he limited to periods during which
Government capital has heen invested therein. The provisions of the
first sentence of subsection (d) of section 303 of the Government
Corporation Control Act shall not apply to any Federal Home Loan
Rank.




Deposit Insurance Corporation.4l/ (31 U.S.C. B856)

SEC. 202, The financial transactions of mixed-ownership Government
corporations for any period during which Government capital has been in-
vested therein shall be audited by the CGeneral Accounting Office in ac-
cordance with the principles and procedures applicable to commercial
corporate transactions and under such rules and regulations as may be
prescribed by the Comptroller General of the Imited States. The audit
shall be conducted at the place or places where the accounts of the
respective corporations are normally kept. The representatives of the
General Accounting Office shall have access to all hooks, accounts,
financial records, reports, files and all other papers, things, or prop-
erty helonging to or in use bv the respective corporations and necessary
to facilitate the audit, and they shall We afforded full facilities for
verifying transactions with the bhalances or securities held by deposit-
aries, fiscal agents, and custodians. The audit shall begin with the i
first fiscal vear commencing after the enactment of this Act. The audit

of the F7dera1 home loan hanks shall he conducted on a calendar year
basis. %2/ (31 U.S.C. RS7)

SEC. 203. A report of each such audit for a fiscal vear shall be
made by the Comptroller Ceneral to the Congress not later than January 15
following the close of such fiscal vear (and a report of each such audit
for a calendar vear shall be frade hy the Comptroller Ceneral to the
Congress not later than Julv 15 following the close of such calendar
vear).43/ The report shall set forth the scope of the audit and shall
include a statement (showing intercorporate relations) of assets and
1iabilities, capital and surplus or deficit; a statement of surplus or
deficit analysis; a statement of income and expense; a statement of sources
and applicetion of funds and such comments and information as may be deemed
necessary to keep Congress informed of the operations and financial condi-
tion of, and the use of Government capital, by each such corporation,
together with such recommendations with respect thereto as the Comptroller
may deem advisahle, including a report of any impairment of capital or
lack of sufficient capital noted in the audit and recommendations for
the return of such Government capital or the payment of such dividends,
as, in his judgment, should be accomplished. The report shall also show
specifically anv program, expenditure, or other financial tramsaction or
undertaking observed in the course of the audit, which, in the opinion of
the Comptroller General, has been carried on or made without authority of
law. A copy of each report shall he furnished to the President, to the
Sécretary of the Treasury, and to the corporation concerned at the time
submitted to the Congress. (31 U.S.C. 858)

41/ The Federal Deposit Insurance Corporation is subject to special audit
under the provisions of Sec. 17(h) of the Federal DNeposit Insurance
Act, as amended, Public Law 797, 81st Cong. (64 Stat. 873, 890) (12
v.S.C. 1827)

42/ As amended by act of August 30, 1964, Public Law 88-518, (78 Stat.
698). The amendments made by this Act shall apply with respect to
calendar years beginning on or after Jan. 1, 1964: except that the
General Accounting Office, in conducting its audits of the Federal
home loan banks and the Federal Savings and Loan Insurance Corpora-
tion (see footnote 37 and 38, supra)for the calendar vear 1964, shall
include the period from July 1, 1963, through December 31, 1963.

43/ As amended by Public Law 88-518, approved Ang. 30, 1964.
7.




SEC. 204, The President shall include in the annual Rudget any
recommendations he mav wish to makg as to the return of Government
capital to the Treasury by any mixed-ownership corporation. (31 U.S.C. 859)

TITLE 111--GENERAL PROVISIONS

SEC. 301. (a) The expenses of auditing the financial transactions
of wholly owned and mixed-ownership Government corporations as provided
in sections 105 and 202 of this Act shall be borne out of appropriations
to the General Accounting Nffice, and appropriations in such sums as may
be necessarv are herehv authorized: Propide”, That each such corporation
shall reimburse the feneral Accountine Office for the full cost of any
such audit as hilled therefor by the Comntroller General, and the General
Accounting Office shall deposit the sums so reimbursed into the Treasury
as miscellaneous recepts: Provide] further, That in making the audits
provided in said sections the Comptroller Ceneral shall, to the fullest
extent deemed hy him to he practicabhle, utilize reports of examinations
of Government corrorations made hv a supervisineg administrative agency
pursuant to law.

(h) For the purpose of conductineg such andit the Comptroller
Ceneral is authorized in his discretion to employ not more than ten
persons without regarr to the Classification Act of 1923, as amended,
only one of whom mav be comnensated at a rate of as much as hut
not more than $10,000 per annum, and44/ to emplov by contract, without
regard to section 3709 of the Pevised Statutes, professional services
of firms and ornanizations for temporary periods or for special purposes.

(¢) The audit provided in section 105 and 202 of this Act
shall be in lieu of any audit of the financial transactions of any
Covernment corporation required to he made bv the Ceneral Accounting
Of fice for the purpose of a report to the Congress or to the President
under existine law.

(d)Unless otherwise expresslv provided bv law, no funds of
any Covernment corporation shall be used to pav the cost of any private
audit of the financial records of the offices of such corporation, except
the cost of such audits contracted forand undertaken prior to April 25,
1945. (31 U.S.C. 866) :

SEC. 302. The banking or checking accountsﬂil of all wholly owned
and mixed-cwnership Government corporations shall be kept with the
Treasurer of the 'mited States, or, with the approval of the Secretary of
the Treasurv, with a Tederal Reserve hank, or with a bhank designed as a
depositary or fiscal acent of the Tnited States: Provided, That the

44/ Deleted since positions referred to are mow in the classified civil
service and subject to the anplicahle compensation schedules.
(31 U.S.C. R66 note)

45/ Sec. 309, Public Law 266, Blst Conpress, (63 Stat. 631, 622) provides:
"After June 3N, 1949, the corporations or agencies suhject to the
Government Corporation Control Act, as amended (31 1'.S.C. B4l), are
authorized, with the approval of the Comptroller General, to con-
solidate, notvithstanding the provisions of anv other law, into one
or more accounts for banking and checking purposes all cash, including
amounts appropriated, from whatever source derived: Provided, That such
cash, including amounts appropriated, of such corporations or agencies
shall be expended in accordance with the applicable terms of their re-

spective enahling acts and anv other acts applicable to their trans-
actions.”" (31 U.S.C. 870) 8.




Secretarv of the Treasury may waive the requirements of this section under
such conditions as he mav determine: An” provided further, That this
section will not apply to the estahlishment and maintenance in any bank
for a temporary period of banking and checkine accounts not in excess of
§50,000 in anv one hank. The provisions of this section shall not be
applicahle to F7dera1 Intermediate Credit Banks, [Production Credit
Corporations]ﬂﬁ the Central Bank for Cooperatives, the Regional Rank for
Cooperatives, or the Federal Land "anks, exceot that each such corporation
shall be required to report annually to the Secretary of the Treasury the
names of the depositaries in which such corporation keeps a hanking or
checking account, and the Secretary of the Treasurv may make a report to
the corporation, to the President, and to the Connress which he deems
advisable upon receipt of anv such annnal report.

SEC. 30%, (a) All bonds, notes, dehentures, and other similar
obligations which are hereafter Issued hy any wholly owned or mixed-
ownership Government corporation and offered to the public shall be in
such forms and denominations, shall have such maturities, shall bhear such
rates of interest, shall be subject to such terms and conditions, shall
be issued in such manner and at such times and sold at such prices as
have been or as may be approved by the Secretary of the Treasury.

(b) Hereafter, no wholly owned or mixed-ownership
Government corporation shall sell or purchase anv direct obligation of
the United States or ohligation guaranteed as to principal or interest,
or both, for irs own account and in its own right and interest, at any
one time aggrecating in excess of $100,00N, without the approval of the
Secretary of the Treasurv: Provided, That the Secretary of the Treasury
mav waive the requirement of his approval with respect to any
transaction or classes of transactions subject the provisions of this
subsection for such period of time and under such conditions as he may
determine.

(¢) The Secretary of the Treasurvy is hereby authorized to
exercise any of the functions vested in him by this section through
any officer, or emplovee of anv Federal agency whom he may designate,
with the concurrence of the head of the agency concerned, for such
purpose.

(d) Any mixed-ownership Covernment corporation from which
Government capital has been entirely withdrawn shall not be subject to
the provisions of section 302 or of this section during the period such
corporation remains without Government capital. The provisions of sub-
sections (a) and (b) of this section shall not be lpplicable to Federal
Intermediate Credit Ranks, [Production Credit Corporations )47/ the
Central Bank for Cooperatives, the Regional Bank for Cooperatives, or the
Federal Land Banks, except that each such corporation shall be required
to consult with the Secretary of the Treasury prior to taking any action
of the kind covered by the provisions of subsections (a) and (b) of this
section, and in the event an agreement is not reached, the Secretary of
the Treasury may make a report in writing to the corporation, to the
President, and to the Conpress stating the grounds for his disagreement.
(31 v.5.C. 868)

46/ Deleted by Sec. 201(a), Public Law 809, 84th Congress, (70 Stat. 659
667).
47/ Thid.




SEC, 304, (a) No corporation shall be created, organized, or acquir-
ed hereafter by any officer or agency of the Federal Government or by any
Government corporation for the purpose of actineg as an apgency or instru-
mentality of the United States, except by Act of Congress or pursuant
to an Act of Congress specifirally authorizing such action.

(b) No wholly owned fovernment corporation created bv or under
the laws of any State, Territory, or possession of the United States,
or any political subdivision thereof, or under the laws of the District
of Columhia, shall continue after June 30, 1948, as an agency or instrument-
alitv of the United States, and no funds of, or ohtained from, the United
States or any agencv thereof, including corporations, shall be invested
in or emploved by such corporation after that date, except for purposes
of liquidation. The proper corporate authority of every such corporation
shall take the necessarv steps to institute dissolution or liocuidation
proceedings on or before that date: Propided, That prior thereto any
such corporation mav be reincorporated by Act of Congress for such
purposes and term of existence and with such powers, privileges, and
duties as authorized by such Act, including the power to take over the

assets and assume the liahilities of its resnective predessor corporationm.
(31 1.5.C. B69)

Approved Decemher 6, 1945.

19.



Public Law 601-=79th Congress
Chapter 753--7?nd Session

Se 2077
60 Stat. 812

An Act

To provide for increased efficiency in the legislative branch of the Government.

Re it enacted bu the Semate and Fouse of Representatives
of the mited States of Ameriera in Conagress ascembled,

Short Title

That (&) this Act, divided into titles and sections ac-
cording to the following tahle of contents, mav be cited as
the "Legislative Reorganization Act of 1946":

* * * *

Expenditure Analyses By Comptroller General

Sec. ?06. The Comptroller Ceneral is authorized and directed to
make an expenditure analvsis of each agency in the executive branch of
the Government (includine Government corporations), which, in the
opinion of the Comptroller Cenmeral, will enahle Congress to determine
whether public funds have heen economically and efficiently adminis-
tered and expended. Reports on fuch analyses shall be submitted
by the Comptroller Ceneral, from time to time, to the Committee on
Fxpenditures in the Fxecutive Nepartments, to the Appropriations
Committees, and to the legislative committees having jurisdiction over
legirlation relating to the operations of the respective acencies, of
the two Houses. (60 Stat. 837, 31 1.S5.C. 60)

Apnroved August 2, 1946.




PUBLIC LAW 152--81st CONGRESS
CHAPTER ?RB--lst SESSION
H.R. 4754

63 Stat. 389
AN ACT

To simplify the nrocurement, utilization, and disposal of
Government nropertv, to reorganize certain agencies of the
Government, and for other purposes.

Re it eracte? by the Senate am” House of Representatives
o0f the Mmited Statea of America im Conaress asgembled,

Short Title

That this Aect mav he cited as the "Federal Property and
Administrative Services Act of 1949,

Pelicies, Qeaulations, and Nelenations

Sec. 205. The Comptroller feneral, after considering the needs and
requirements of the executive arencies, shall prescribe principles and
standards of accounting for propertv, cooperatr with the Administrator
and with the executive asencies in the development of property accounting
systems, and approve such svstems when deemed to be adequate and in con-
formitv with prescribed principles and standards. From time to time
the General Accounting Office shall examine such property accounting sys-
tems, and the Comptroller General shall report to the Conaress anv failure

to complv with such principles and standards or to adequately account for
property.

Surveys, Standardization, and Cataloging

Sec. 206, (a) As he mav deem necessary for the effectuation of his
functions under this title, and after adeauate advance notice to the
executive agencies affected, and with due recard to the requirements of
the National Military Establishment as determined bv the Secretary of
Defense, the Administrator is authorized (1) to make survevs of Covern-
ment propertv and propertv manacement practices and ohtain reports there-
on from executive apencies; (2) to cooperate with executive apencies in
the establishment of reasonahbhle inventorv levels for property stocked
by them and from time to time refrort anv excessive stocking to the Congress
and to the NDirector of the Bureau of the Nudeget; (3) to estahlish and
maintain such uniform Federal supply catalog svstem as may be appropriate
to identifv and classify personal property under the control of Federal
agencies: Provided, That the Administrator and the Secretary of Nefense
shall coordinate the cataloging activities of the General Services
Administration and the Nationmal Militarv Fstablishment so as to avoid
unnecessary dunlication: and (4) to prescribe standardized forms and
procedures, except such as the Comptroller General is anthorized bv law
to prescrihe, and standard purchase specifications.

(b) Fach Tederal asencv shall utilize such uniform Federal supplv
catalog svstem and standard purchase snecifications, except as the
Administrator, takinz into consideration efficiency, economv, and other
interests of the Covernment, shall otherwise provide.

L




(¢) The General Accounting Nffice shall audit all tvpes of property
accounts and transactions at such times and in such manner as deternined .
by the Comptroller General. Such audit shall bhe conducted as far as
practicable at the place or places where the property or records of the
executive agencies are kept and shall include hut not necessarilv be
limited to an evaluation of the effectiveness of internal controls and
audits, and a general audit of the discharge of accountability for
GCovernment-owned or controlled property hased unon generally accepted
principles of auditine.

Approved June 30, 1949
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ADVANCE DECISION AUTHORITY OF THE COMPTROLLER GENERAL

Se-tion 8 of the act of Tulv 31, 1894, popularlv known as the
Nockery Act, 28 Stat. 208, 31 M.S.r. 74,

Ralances certified by the Ceneral Accounting Office, upon the
settlement of public aceounts, shall be final and conclusive upon the
Fxecutive 8ranch of the Covernment, excent that sny person whose
accounts may have heen settled, the head of the Fxecutive Department,
or of the board, commission, or establishment not under the jurisdiction
of an Fxecutive Department, to which the accomnt pertains, or the
Comptroller General of the 'inited States, may, within a vear, ohtain a
revision of the said account by the Comptroller Ceneral of the Tmited
States, mav, within a vear, ohtain a revision of the said account hv
the Comptroller General of the United States, whose decision upon such
revision shall he final and conclusive upon the Fxecutive Branch of
the Government. Nothine in this chanter shall nrevent the Ceneral
Accounting Office from susnmending items in an account in order to obtain
further evidence or exnlanations necessarv to their settlement.

The General Accomntine Nffice shall preserve all accounts which
have been finallv adjusted, tosether with all vouchers, certificates,
and related papers, until disposed of as provided bv law.

NMisbursing officers, or the head of anv executive denartment, or
other estahlishment not under anv of the executive departments, mav
apply for and the Comptroller Teneral shall render his decision upon
any question involving a pavment to be made bv them or under them,
which decision, when rendered, shall govern the General Accountizil
Office in passing upon the account containing said disbursement.?=

48/ Taken from U'.S.Code based on Julv 31, 189, ch. 174,8 B, 28 Sgar. 207;

June 10, 1921, ch. 1R, title TIT, § 304, 42 Stat. 24; Oct. 25, 1951,
ch. 562, ® 3(1), 65 Stat. 639.
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PRINTING OF COMPTROLLER GENERAL DECISIONS

44 u.8.C. 297

The Publie Printer is required to print not more than
one volume each vear of the decisions and opinions of the
Comptroller General, with such explanatorv matter as he may
furnish, and to furnish for the use of each Senater, Represen-
tative, and Delegate in Congress ten copies thereof, to the
Comptroller General two thousand copies and for distributrion in
the manner provided in section seven of the act of June
twentieth, eighteen hundred and seventy-four (eighteenth
Statutes at Large, page one hundred and thirteen), providing
for the publication n’ the statutes, one-half the number
therein mentioned. 4

ADVISORY OPINIONS

PUBLIC LAW 649--87th CONGRESS
H.R. 10431
76 Stat. 451

AN ACT

To revise, codify, and enact title 37 of the United States
Code, entitled "Pay and Allowances of the Uniformed Services".

SEC. 1001 (c). The Secretary of Defense, the Secretary of the
Treasury, the Secretary of Commerce, or the Secretary of Health, Educa-
tion, and Welfare, may obtain from the Comptroller General an advisory
opinion with respect to the provosed regulation especially affecting
a department under that Secretary's jurisdiction.

49/ Aug. 3, 1BR2, No. 63, 22 Stat. 391; June 10, 1921, ch. 18, 42 Stat.
23—27.
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ACCOUNTABLE OFFICER LEGISLATION

PUBLIC LAW 389--77th CONGRESS
Chapter 641--1st Session
H.R. 5785
55 Stat. RIS
51 U.S.C. a2

AN ACT

To fix the responsibilities of dishursine and certifying
officers, and for other nurposes.

Ra it enarted by tha Semate and House of Representatives
of the Imites Statea of America in Conareas assembled, That
hereafter, notwithstanding the provisions of the Act of August
23, 1912 (37 Stat. 375: 31 1.S.0. 82), and section & of Fxecutive
Order Numbered 6166, dated .Tune 10, 1933, dishursing officers
under the executive hranch of the Government shall (1) disburse
monevs onlv upon, and in strict accordance with, vouchers duly
certified by the head of the department, estahlishment, or agency
concerned, or hy an officer or emplovee thereof duly authorized
in writine by such head to certifv such vouchers: (2) make such
examination of vouchers as mav he necessary to ascertain whether
thev are in proper form, dulv certified and approved, and correct-
lv computed on the hasis of the facts certified; and (3) he held
accountahle accnrdinc1v.§ﬂ

SEC. ?. The officer or emplovee certifving a voucher shall (1)

be held responsihle for the existence and correctness of the

facts recited in the certificate or otherwise stated on the
voucher or its supportine papers and for the legality of the
proposed pavment under the appronriations or fumd involved:

(2) he reauired to eive hond te the mited States, with good

and sufficient suretv approved by the Secretarv of the Treasury,
in such amount as may be determined by the head of the department,
agency, or establishment concerned, pursuant to standards
prescribed hy the Secretary of the Treasury, and under such
conditions as may be prescribed by the Secretary of the Treasury;
and (3) be held accountahle for and required to make good to the
United States the amount of any illegal, improper, or incorrect
payment resulting from any false, inaccurate, or misleading
certificate mde by him, as well as for anv payment prohibited by
law or which did not represent a legal obligation under the
appropriation or fund involved: Provide”, That the Comptroller
General mav, in his discretion, relieve such certifying officer
or emplovee of liahility for anv pavment otherwise proper
whenever he finds (1) that the certification was based on official

50/ 31 1.S.C. 82b.
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records and that such certifying officer or employee did not
know, and by reasonable diligence and inquiry could mot

have ascertained, the actual facts, or (2) that the obligation
was incurred in good faith, that the payment was not contrary
to any statutory provision specificallvy prohibiting payments
of the character involved, and the the lUnited States has
received value for such payment: Provide{ further, That the
Comptroller General shall relieve such certifving officer or
employee of liability for an overpavment for transportation
services made to any common carrier covered by title III, part
11, section 322 of the Transportation Act of 1940, approved
Septerber 1R, 1949, whenever he finds that the overpayment
occurred solely because the administrative examination made
prior to pavment of the trarsportation hill did not include

a verification of transportation rates, freight classifications,
or landpgrant deductions.51/

SEC. 3. The liahility of certifying officers or emplovees shall
be enforced in the same manner and to the same extent as now
provided by law with respect to anforcement of the liahility of
dishursing and other accountable officers: and thev shall have
the right to arply for and obtain a decision by the Comptroller
General on any question of law involved in a gnvment on any
vouchers presented to them for certificntion.—al

SEC. 4. Nothing contained herein shall applv to the dishursing
functions under the jurisdiction of the War Nepartment, the
Navy Department (including the Marine Corps), and the Panama
Canal, except those pertaining to departmental salaries and
expenses in the Nistrict of Columbia.

SEC. 5. This Act shall become effective on the first day of the
fourth month following the date of its enactment.

Approved, December 29, 1941.

51/ 31 U.S8.C. B2e.
52/ 31 D.S.C. B2d.
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PUBLIC LAW P4--82d CONGPRESS
CHAPTER 246-—|st SESSION

Sie 2T

£5 Stat. 124

AN ACT

To fix the responsihilities of the Nishursing Officer
and of the Auditor of the Nistrict of Columhia, and
for other purnoses.

SEr, 4, The liakilitv of anv person who certifies anv voucher pur-
suant to the provisions of this Act shall he enforced in the same manner
and to the same extent as now provided bv law with respect to enforcement
of the liability of dishursine and other accountable officers; and they
shall have the right to applv for and obtain a decision hy the Comp-
troller Ceneral on anv question of law irvolved in a payment on anv
vouchers presented to them for verification.

Aoproved Tulv 30, 1951
PURLIC LAW 53--85th CONGRESS
H.R. 77234
il Sthats Bl
AN ACT

To fix the responsihilities of certifving officers and
dishursine officer of the Librarv of Congress.

SEC. 7. The liabilitv of these certifvine officers or emnlovees shall
be enforced in the same manner and to the same extent as now provided
bv law with respect to enforcement of the liabilitv of disbursing and
other accountahle officers: and they shall have the right to apply
for and obtain a decision bv the Comptroller General on any questiom

of law involved in a pavment on anv vouchers presented to them for
certification.

Approved June 13, 1957
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PUBLIC LAW 334--B4TH CONGRESS
CHAPTER 694--|ST SESSION
H.R, 7035

69 STAT. 626
31 U.S.C. 82a-1

AN ACT

To amend section 1 of the Act entitled "An Act to authorize
relief of accountable officers of the Government, and for
other purposes', approved Ausust 1, 1947,

Ra it enacted by the Senmate ond House of Reprresentatives of the
Imited States of America in Congress assembled, That section 1

of the Act entitled "An Act to authorize relief of accountable
officers of the Government, and for other purnog§7". approved
August 1, 1947 (61 Stat. 720, 31 1.5.C. 82a-1) 22/4g hereby amended
to read as follows:

"The General Accounting Nffice is muthorized, after comsideration of
the pertinent findinps and if in concurrence with the determinations and
recommendations of the head of the department or independent establishment
concerned, to relieve any disbursing or other accountahle officer or
agent or former disbursing or other accountahle officer or agent of any
such department or independent establishment of the Government charged
with responsibility on account of physical loss or deficiency of
Government funds, vouchers, records, checks, securities, or papers
in his charge, or to authorize the reimbursement, from any appropriation
or fund available for purposes of the activity in which the loss or
deficiency occurred, of amounts paid subsequent to August 1, 1947, by
or on hehalf of the officer or agent in restitution of the loss or
deficiency, if the head of the department or independent establishment
determines (1) that such loss or deficiency occurred while such officer
or agent was acting in the discharge of his official duties, or that
such loss or deficiency occurred by reason of the act or omission of a
subordinate of such officer or agent; and (2) that such loss or deficiency
occurred without fault or negligence on the part of such officer or agent.
This Act shall be anplicable only to the actual physical loss or deficiency
of Government funds, vouchers, records, checks, securities, or papers, and
shall not include deficiencies in the accounts of such officers or agents
resulting from illegal or erroneous payments. Whenever it is necessary
in the opinion of the Comptroller General to restore or otherwise adjust
the account of anv dishursing or accountable officer or agent or former
disbursing or other accountable officer for relief heretofore or hereafter
granted under this Act, the amount of such relief shall, unless another
appropriation is specifically provided therefor, be charged to the apprecpria-
tion or fund availahle for the expense of the disbursing or other accountable
function at the time the adjustment is effected."

53/ Public Law 321, BOth Congress,
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SEC. 7. This Act shall not operate to repeal the provisions of

} the paragraph of the Act entitled "An Act making appropriations for

the naval service for the fiscal vear ending June 30, 1920, and for

i other purposes”, approved July 11, 1919, relating to relief of disburs-
ing officers of the Wavv(4l Stat. 132; 1.5.C., title 31, sec. 105), and
the Act entitled "An Act to authorize relief of dishursing officers of
the Armv on account of loss or deficiencv of Covernment funds, vouchers,
records, or papers in their charge', anproved December 13, 1944

(58 Stat., 800; 1.S.C. title 31, sec. ©5a). Aporoved August 1, 194734/

PUBLIC LAW 365--84TH NONCRESS
CHAPTER AN3--1ST SESSION
H.R. 7034

A% Stat, HRT

AN ACT

To provide permanent authoritv for the relief
of certain dishursing officers, and for other
purposes.

Re it enarte” by the Senate - Fouse of Representatives
of the Imited States of Ameviea in Comgrena assembled,

That (a) whenever (1) any deficiencv exists or occurs in the official
disbursing accounts of anv disbursing officer or former disbursing officer
of any department, agency, or independent estahlishment of the Covernment
in consequence of the making of any illegal, improper, or incorrect pay-
ment, and (2) the Comptroller General or anv officer of the Ceneral Ac-
counting Nffice desiznated by the Comptroller General determines, upon
his own motion or upon written findines and recommendations made bv the
department, agencv, or independent estahlishment concerned, or his
designees for that purpose, that such pavment was not the result of bad
faith or lack of due care on the part of such disbursing officer, the
Comptroller General or his designee is authorized in his discretion to
relieve such disbursing officer of accountability and responsibilityv,
and allow credit in his official disbursing accounts, for such deficiency.
Such relief mav be denied in any case in which the Comptroller General
or his designee determines that the department, agency, or independent
establishment concerned has not diligentlv pursued collection action in
accordance with procedures prescribed by the Comptroller General.

54/ Sec. 2 taken from Public Law 32|, BOth Cona., Ch, 441, Ist Session
approved August |, 1947, 61 Stat. 720,




(b) Nothing contained in this section shall (1) affect the liability,
OoTf authorize the relief, of any pavee, beneficiary, or recipient of any
illegal, improper, or incorrect payment, or (2) relieve any such dis-
bursing officer, the head of anv department, agency, or estahlishment,
or the Comptroller General of responsihility to pursue collection ac-
tion against any such payee, beneficiary, or recipient. This section
shall not deprive any such disbursing officer of any right which he
otherwise may have to obtain relief by anv other means with respect
to any illegal, improper, or incorrect payment.

(¢) Whenever it is necessarv in the opinion of the Comptroller
General to restore or otherwise adjust in the account of any dishursing
officer any amount as to which relief is granted under this section,
such amount, unless another appropriation is specifiecally provided therefor,
shall be charged to the appropriation or fund available for the expense
of the dishursing function at the time the adjustment is effected.55/

SEC. ?. (a) The Act entitled "An Act to authorize relief of disbursing
of ficers of the Army on account of loss or deficiency of Government funds,
vouchers, records, or papers in their charpe’, approved December 13, 1944
(58 Stat. BOD as amended; 31 1.S.C. 95a), is amended to read as follows:

"That whenever (1) anv dishursing officer of the Army, Navy, Air
Force, or Marine Corps incurs or has incurred a nhvsical loss or defi-
ciency of any Government funds, vouchers, records, or papers in his
charge and (2) the Secretary of the department concerned determines
that such loss or deficiency occurred while the officer was in line of
his duty and that such loss or deficiency occurred without fault or
negligence on his part, the feneral Accounting Nffice shall relieve
such officer of the liability for such loss or deficiency, or authorize
the reimbursement, from any appronriation or fund made available for
that purpose, of amounts paid by or on hehalf of such officer in restitu-
tion of such loss or deficiency. Any determination made by the Secretary
of the department concerned under this Act shall be conclusive upon
the General Accounting Office. No relief mav be granted under this Act
with respect to any deficiency in the accounts of anv dishursing officer
which results from anv illegal or erronecous pavment. This Act shall
not deprive any disbursing officer of anvy right which he otherwise may
have to obtain relief bv anv other means with respect to anv leoss or
deficiency covered bv this Act."

(b) Yo reimbursement shall be made under the amendment made by
subsection (a) for anv loss or deficiency occurring before the date
of enactment of this Act.

SEC. 3. The second paragraph under the heading "Pay miscellaneous" of
the first sectionof the Act of July 11, 1919 (41 Stat. 132, as amended;
31 v.S.C. 105) is hereby repealed.

Approved August 11, 1955.

_5_'5/ 31 1.5.C. 82a-2.
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PUBLIC LAW 682--B6TH CONGRESS
H.R. 2339

74 Stat. 578
39 UB,.5.C. 2706

AN ACT

To revise, codity, and enact Into law, title 39 of
+he United States Code, entitlied "The Postal Service".

AUDIT RY GENERAL ACCOUNT ING OFFICE
f22n6.

The General Accountine 0Office shall andit the financial transactions
of the Department in accordance with such prineiples and procedures and
under such regulations as mav be nrescribhed hv the NTomptroller Ceneral.
To the fullest extent practicahle, as determined bhv the Comptroller
General, all accounts of accountahle officers, contracts, vouchers, or
other documents that are required by law to be submitted to the General
Accounting Nffice shall be retained in the Nenartment and the aundit
shall he conducted at the places where the accounts of the Nepartment
are normallv kept in accordance with the determinations of the Post-
master General. The renresentatives of the Ceneral Accounting Office
shall have access to all books, accounts, financial records, renorts,
files, and other papers, or property belonging to or in use by the
Department and necessary to facilitate the audit, and shall have full
facilities for verifying transactions with the balances or securities
held by depositaries, fiscal agents, and custodians. 1In the deter-
mination of the auditing procedures to be followed and the extent of the
examination of vouchers and other documents, the Comptroller General
shall give due regard to the adequacv of the system of accounts and
internal control maintained hv the Nepartment and to generally accepted
principles of auditine. (39 1.5.C. 2206, 74 Stat. 595)

SYSTEMS OF ACCOUNTING AND CONTROL
§2208.
(a) The Postmaster Ceneral shall establish and maintain a system
of accounting conforming to accounting nrinciples and standards pre-
scribed by the Comptroller General, and a system of internal control
providing for--
(1) adequate accounting and internal control, including ap-
propriate provisions for internal audit over and accountability
for all funds, property amnd other assets for which the Nepart-
ment is responsible;
(2) assembling of financial information needed for manage-
ment purposes: and
(3) full disclosure of the financial results of the operations
of the Department.
(h) Officers and emplovees of the Department shall render accounts
required by the Postmaster feneral in such form and with such certificate
as he prescribes.
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(c) The Comptroller General shall cooperate with the Postmaster
General in the establishment of the accounting system provided for by
subsection (a) of this section and shall approve the system when he
deems it to be in conformity with the accounting principles and
standards prescribed by him under such subhsection. (39 1,.S5.C, 2208, 74
Stat. 596)

ADMIN|ISTRATIVE EXAMINATION OF ACCOUNTS
§2211.

The Postmaster Ceneral shall designate the places where the Depart-
ment will conduct administrative examination of the accounts of its
officers and emplovees. With the concurrence of the Comptroller
General, the Postmaster feneral mav waive administrative examination,
in whole or in part, when it is determined that the other accounting
and audit procedures of the Nepartment adequately protect the interests
of the 'mited States. (39 1.5.0, 2211, 74 Stat. 597)

Anproved September 2, 1960

PUBLIC LAW R20--76TH CONGRESS
CHAPTER 788--3rd SESSION
H.R. 8150

54 Stat. 106|
31 H.5.Lo Tia

AN ACT

Providing for the barring of
claims against the United States.

Be it enacted by the Senate and Fouse of Representatives of the
Imited States of America in Comgress assemhled, That every claim or
demand (except a claim or demand bv any State, Territorv, possession or
the Nistrict of Columbia) apainst the 'nited States cognizable by the
General Accounting Office under section 305 of the Budeet and Accounting
Act of June 10, 1921 (42 Stat. 24), and the Act of April 10, 1928
(45 Stat. 413), shall be forever harred unless such claim, bearing the
signature and address of the claimant or of an authorized agent or
attornev, shall be received in said office within ten full years after
the date such claim first accrued: Provided, That when a claim of any
person serving in the militarv or naval forces of the Tmited States
accrues in time of war, or when war intervenes within five vears after
its accrual, such claim may be presented within five years after peace
is established.

SEC. 2. Whenever any claim barred hv section 1 shall be received
in the Ceneral Accounting Nffice, it shall be returned to the claimant,
with a copy of this Act, and such action be a complete response without
further communication. Approved, October 9, 1940. (31 U.S.C. 7la,

54 Stat. 1061)
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PURLIC LAW 247--70TH CONGRESS
H.R. 9583

45 Stat. 413
3 U.5.C. 256

AN ACT

An Act suthorizine the reporting to the
Congress of certain claims ard demands as-
serted azainst the "mited States.

Re it enacte” hu tre Semate an? Pouse of Pepresentatives of the
Imited States of Amerieca in Comgress asgemhled, That when there is filed
in the feneral Accountinz Nffice a claim or demand against the nited
States that mav not lawfullv he adjusted bv the use of the appropriation
theretofore made, hut which claim or demand in the judement of the
romntroller Ceneral of the 'mited States contains such elements of legal
liahility or equitv as to he deserving of the consideration of the
Congress, he shall submit the same to the Congress by a special report
containing the material facts and his recommendation thereon. Approved,
April 10, 1928. (31 U.S.C. 236, 45 Stat. 413)




PUBLIC LAW 742--76TH CONGRESS
CHAPTER 618--3RD SESSION
S. 4097

AN ACT

To provide for the disposition of
estates of American citizens who
die abroad.

Be it enacted by the Senate and House of Representatives of
the Imited States of Ameriea in Conaress assembled, That sections 1709,
1710, and 1711 of the Revised Statutes, as amended (7.5.C., title 22,
secs. /5 and 77), are herehv amended to read as follows:

"1709. It shall be the Auty of a consular officer, or, if no
consular officer is present, a diplomatic officer, under such procedural
reculations as the Secretarv of State mav prescribe-

"Fifth. To tranfmit to the General Accountine Office the proceeds
of the sale (and any unsold effects, such as investments of honds,
shares of stocks, notes of indehtedness, jewelery or heirlooms, or other
articles having a sentimental value), there to be held in trust for the
lepal claimant. Tf, however, at anv time prior to such transmission,
the decedent's legal representative should appear and demand the
nroceeds and effects in the officer's hands, he shall deliver them to
such representative after having collected the prescribed fee therefor,

"The Comptroller General of the ™mited States, or such member of
the General Accountineg Nffice as he mav dulv empower to act as his
representative for the purpose, shall act as conservator of such parts
of these estates as may be received by the CGeneral Accounting Nffice
or are in its possession, and mav, when deemed to he in the interest
of the estate, sell such effects, including bonds, shares of stock, notes
of indehtedness, jewelry, or other articles, which have heretofore or
may hereafter be so received, and pay the expense of such sale out of
the proceeds: Provided, That application for such effects shall not
have heen made by the legal claimant within six vears after their
receipt. The Comptroller General is authorized, for and in behalf
of the estate of the deceased, to receive anv balances due to such
estates, to draw therefor on hanks, safe deposits, trust or loan com—
panies, or other like institutions, to endorse all checks, bills of
exchange, promissory notes, and other evidence of indehtedness due
to such estates, and take such other action as may he deemed necessary
for the conservation of such estates. The net proceeds of such sales,
topether with such other monevs as mav be collected by him, shall be
deposited into the Treasury to a fund in trust for the legal claimant
and reported to the Secretarv of State.

"If no claim to the effects the proceeds of which have heen so
deposited shall have heen received from a legal claimant of the
deceased within six years from the date of the receipt of the effects
hy the feneral Accounting Office, the funds so deposited, with any
remaining unsold effects, less tramsmittal charges, shall be trans-
mitted by that office to the proper officer of the State or Territory
of the last domicile in the United States of the deceased citizen, if
known, or, if not, such funds shall be covered into the general fund
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of the Treasurv as miscellaneous receints on account of proceeds of
deceased citizens, and anv such remaining unsold effects shall be
disposed of by the General Accounting Nffice in such manner as, in

the judgment of the Comptroller feneral, is deemed appropriate,

or they mav be destroved 1f considered no longer possessed of anv
value: Provides, That when the estate shall he valued in excess of
$500, and no claim therefor has been presented to the General Accounting
Office by a legal claimant within the period specified in this para-
graph or the lezal claimant is unknown, before disposition of the
estate as provided herein, mnotice shall be piven by publishing once a
week for four ronsecutive weeks in a newspaper published in

the county of the last known domicile of the deceased, in the Imited
States, the expense thereof to he dedncted from the proceeds of such
estate, and anv lawful claim received as the result of such advertise-
ment shall he adjusted and settled as provided for herein.

Approved Tulv 12, 1940

PURLIT LAW 703-=23RD CONGRESS
CHAPTER |N7%-=?nd SFSSI1ON
H4,2, o757

A9 STAT 719

AN ACT

To amend the Atomic Fnerev Act of 1946, as
amended, and for other purposes.

SEC. 166, ™o monevs appropriated for the purposes of this Act shall
be available for r “vments under anv contract with the Commission, megotiated
without advertisine, except contracts with anv foreign government or any
amency thereof and contracts with foreign producers, unless such contract
includes a clause to the effect that the Momptroller Ceneral of the
'nited States or anv of his dulv authorized renresentatives shall, until
the expiration of three wears after final payment, have access to and the
right to examine any directlv pertinent bhooks, documents, papers, and
records of the contractor or anv of his subcontractors encaged in the per-
formance of, and involving transactions related to such contracts or
subcontracts: Provided, however, That no monevs so appropriated shall
be available for payment under such contract which includes any provision
precluding an audit bv the General Accountins Office of any transaction
under such contract. (sn{ Provided further, That nothing in this section
shall preclude the earlier disposal of contractor and subcontractor records

in accordance with records disrosal schedules a7reed upon hetween the
Commission and the General Accounting Nffice]2f

56/ Public Law 85-681, Aug. 19, 1958 (72 Stat. 634) Added proviso re to
records disposal.
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PUSLIC LAW 797--81ST CONGRESS
CHAPTER 9267--2ND SESSION
S. 2822

64 STAT. 873, R90

AN ACT

To amend the Federal Neposit Insurance Act
(m.s.c title 12, sec. 264).

.3

SEC. |7 (b) The financial transactions of the Corporation shall be
audited by the CGeneral Accounting Nffice in accordance with the principles
and procedures applicahle to commercial corporate transactions and
under such reules and regulations as mav he prescribed bv the Comptroller
General of the mited States. The audit shall he conducted at the place
or places where accounts of the Corporation are normally kept. The
representatives of the General Accountine Dffice shall have access to all
books, accounts, records, reports, files, and all other papers, things,
or property belonging to or in use bv the Corporation pertainine to its
financial transactions and necessary to facilitate the audit, and they
shall be afforded full facilities for verifvine transactions with the
balances or securities held by depositaries, fiscal agents, and custodians.
All such books, accounts, records, reports, files, parers, and property
of the Corporation shall remain in possession and custody of the Corporationm.
The audit shall begin with financial transactions occurring on and after
August 31, 1948.

(c) A report of the audit for each fiscal vear ending on June 30
shall be made by the Comptroller Ceneral to the Congress not later than
January 15 following the close of such fiscal vear. 0On or before Necember
15 following such fiscal vear the Comptroller CGeneral shall furnish the
Corporation a short form revort showing the financial position of the
Corporation at the close of the fiscal year. The report to the Congress
shall set forth the scope of the audit and shall include a statement of
assets and liahilities and surplus or deficit; a statement of surnlus or
deficit analvsis: a statement of income and expenses: a statement of sources
and application of funds and such comments and information as may be deemed
necessary to inform Congress of the financial operations and condition of
the Corporation, together with such recommendations with respect thereto
as the Comptroller General mav deem advisable. The reportr shall also show
specifically any program, expenditure, or other financial transaction or
undertaking ohserved in the course of the audit, which in the opinion of
the Comptroller General, has been carried on or made without authority of
law, A copy of each report shall be furnished to the President, to the
Secretary of the Treasury, and to the Corporation at the time submitted to
the Congress.

(d) For the purpose of conducting such audit the Comptroller
General is authorized in his discretion to employ bv contract, without
regard to section 3709 of the Revised Statutes, professional services
of firme and organizations of certified public accountants, with the
concurrence of the Corporation, for temporary periods or for special
purposes. The Corporation shall reimburse the General Accounting Office
for the cost of any such audit as billed therefor by the Comptroller General,
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and the Ceneral Accounting Office shall deposit the sums so reimbursed
into the Treasury as miscellaneous receipts.

PURLIC LAW 35n--70TH CONGRESS
CHAPTER 505-~IST SESSTION

H-R. a|2e

45 STAT. 491
22 U.5.C. 27Ba

AN ACT

To authorize a permanent annual appropriatiom
for the maintenance ané oneration of the forgas
Memorial Laboratorv.

SEM. 3. The foreas Memorial Institute shall make to Compress annually,
on the firat Mondav in Necemher, a full report of the operation and work
of the Gorgas Memorial Laboratorv un to the first of Yovember next preceding,
and shall include therewith a complete statement of the receipts and
expenditures of said lahoratrov for such fiscal vear. The bhooks and accounts
of the Gorpas Memorial Laboraterv shall at all times he open to examination
by the Comptroller General of the "mites States.

Approved May 7, 1928

PURLIC LAW 592--79TH CONGRFSS
CHAPTER 73%--7MD SESSION
S. 14726

AN ACT

To provide for the replanning and rebuildine of

slum, hlichted, and other areas of the Nistrict of
Columhia and the assemhlv, bv murchase or condemmation,
of real nroperty ir such areas and the sale or lease
thereof for the redevelonment of such area in
accordance with said nlans; and to provide for the
organization of, procedure for, and the financ-

ing of such planming, aceuisition, and sale or

lease: and for other nurnoses.

Pe it enacted hy the Semate and House of Perregentativas of the
Intted States of America im Tonorens ascemhled, That this Act may
be cited as the "District of Columhia Pedevelonment Act of 1945"
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ACOUISITION UNDER DISTRICT OF COLUMBIA ALLEY DWELLING ACT

SEC. 17. ® ¥ * "The National Capital Housing Authority is hereby
declared to he a redevelopment companv and is herehv granted the power
to purchase or lease redevelopment areas or parts thereof from the Agency
in accordance with the provisiens of the Act. The National Capital
Housing Authority shall keep recular books of account in accordance with
standard auditineg practices, coverineg all properties onerated by it, showing
detailed construction costs, management costs, repairs, malntenance, other
operating costs, rents, suhsidies grants, allowances and exemptions; such
books shall be subject to annual audit by the Genmeral Accounting Office;
and the annual report of the Mational Capital Housing Authority shall
include a summary of all transactions covered by such books and shall
be made available to the publiec upon request.”

Approved Aucust 2, 1946

PUBLIC LAW 550--82N0 CONCRESS
Chapter 875--2nd SESSION
H.R. 7656

AN ACT

To provide vocational readjustment and to restore
lost educational opportunities to certain

persons who served in the Armed Forces on or
After June 27, 1950, and prior to such date

as shall be fixed by the President of the
Congress, and for other purposes.

Be it enactec by the Senate and House of Representatives of the
United States of America im Congress assembled, This Act may he cited
as the "Veterans' Readjustment Assistance Act of 1952",

SEC. 261(a). The Administrator is authorized to prescribe, promulgate,
and publish such rules and regulations as are consistent with the provisions
of this title and necessary to carry out its purposes. Notwithstanding the
provisions of section 11 of the Act of October 17, 1940, as amended (54 Stat
1193), payments under this title shall be subject to audit and review by the
General Accounting Office as provided bv the Budget and Accounting Act of 1921,
as amended, and the Budget and Accounting Procedures Act of 1950.

29




PUSLIC LAW 634-=R4TH NONGRESS
CHAPTER 476--2nd SESSION
H.D. aR/24

70 STAT. 4y, ar9
AN ACT

To estahlish an educational assistance nrogram
for children of servicemen who died as a re-
sult of a disahility or disease incurred in
line of dutv durine World "Jar T, World War

11, or the ¥Yorean conflict.

Re it emante” hu the Senate cn? Youse of Representatives of the
Imited States of America inm Tonaress aassembled, That this Act may be
cited as the "ar Orphans' Fducational Assistamce Act of 1956".

SEC. 571. (2) The Administrator is authorized to nrescribe, promul-
pate, and publish such rules and reenlations as are consistent with the
provisions of this Act and necessarv to carrv ont its pmnrposes. Not-
withstandine the nrovisions of section 11 of the Act of Nctoher 17, 1940,
as amended (54 Stat. 1193), navments under this Act shall be subject to
andit and review bv the Ceneral Accowmtine Nffice, as provided hy the
Rudeet and Accounting Act of 1721, rs amended, and the "udaet and
Accountine Procedures Act of 1050,

PIRLIC LAW 52--RIST NONGRESS
CHAPTER R9--1ST SESSINN
S5 8%l

63 STATL 5T, 59
AN ACT

To promote the settlement and development of the
Territorv of Alaska hv facilitating the construc-
tion of necessary housing therein, and for other
PUrDOSEes.

Be it enacted bu the Senmate and House of Representatives of the
[mited States of America in Tongress assembled, That this Act may be
cited as the "Alaska Fousing Act".

SEC. 3(d) * * * "In the performance of, and with respect to, the
functions, powers, and duties vested in him by this mection, the Administra-
tor, notwithstanding the provisions of anv other law, shall maintain an
intearal set of accounts which shall he audited annually hy the Ceneral
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Accounting Nffice in accordance with the principles and procedures ap-
plicahle to commercial transactions as provided by the Government
Corporation Control Act, as amended, and no other audit shall be
required: Ppopided, That such financial transactions of the Administra-
tor as the making of loans or advances of funds and vouchers approved

by the Administrator in connectinn with such financial transactions shall
be final and conclusive unon all officers of the Covernment.

PUBLIC LAW 726--85th CONGRESS
5. 3880

72 Stat. 731

To continue the Civil Aeronautics Roard as

an agencv of the !Inited States, to create a
Federal Aviation Agencv, to provide for the
regnlation and promotion of civil aviation in
such manner as to hest foster its develop-
ment and safetv, and to provide for the

safe and efficient use of the airspace hv
hoth eivil and militarvy aircraft, and for
other purposes.

3e it enastec’ bu the Senmate and Fouse of Papresentatives of the
"mited States of Amerien in Congress assemble’, Thet this Act, divided
into titles and sections accordine to the followinn table contents,
may he cited as the '"Federal Aviation Act of 1958":

SEC. 1307tf) The Secretarv, in the performance of, and with respect
to, the functions, powers, and duties vested in him hv this title, shall
prepare annually and submit a budeet prosram as provided for whollwy
owned Covernment corporations bv the Government Cornoration Control Act,
as amended (59 Stat. 597: 31 1,S.C, R41). The Secretarv shall maintain
an intearal set of accounts which shall he audited annuallv hv the
feneral Accounting Nffice in accordance with nrincinles and procedures
applicable to commercial transactions as provided by the said Covernment
Corporation Control Act: Provided, That, hecause of the business act-
ivities authorized by this title, the Secretarv may excercise the
powers conferred in said title, perform the duties and functions, and
make expenditures required in accordance with commercial practice in
the aviation insurance business, and the General Accounting Office shall
allow credit for such expenditures when shown to be necessarv because
of the nature of such authorized activities.
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PUBLIC LAW 14|--95TH CONGRESS
S 250

AN ACT

To amend further the Mutual Securitv Act of
1954, as amended, and for other purposes.

Be it enacted bu the Senate and Fouse of Papresentatives of the
Imite’ States of Amerion in Comgraess assemhled, That this Act may be
cited as the "Mutual Securitv Act of 1957,

SEC. 704, (a) A1l receipts from activities or transactions under
this title shall be credited to the Fund and, notwithstandine section
1415 of the Supplemental Annropriations Act, 1953, or anv other
provision of law relatine to the use of foreien currencies or other
receipts acernine to the I'mited Srates, sahll he availahle for use
for purposes of this title,

(h) The President is aathorized to incur, in accordance with the
provisions of this title, ohlirations anainst the Fund in amounts
which mav not at anv time exceed the assets of the Fund. The term
'assets of the Fund' as used in this section shall mean the amount of
1iquid assets of the Fund at anv piven time including anv amount of capi-
talization authorized pursuant to section 2N3fa) of this Act which has
not been advanced to the Fund as of such time. The Fund shall be
available without fiscal vear limitation for anv ohlications or ex-
penditures in connection with the performance of functions under this
title.

(e) Tn the performance of and with respect to the functions, powers,
and duties vested in him bhv this title, the President shall prepare
annuallv and submit a budget program in accordance with the provisions
of the GCovernment Corporation Control Act, as amended: and he shall
cause to he maintained an integral set of accounts which shall be audited
by the General Accounting Office in accordance with principles and
procedures applicahble to commercial corporate transactions as provided
by the Government Corporation Control Act, as amended, and no other
audit shall be reauired.
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PUBLIC LAW |016--84TH CONGRESS
CHAPTER 1025--2ND SESSION
S. 3732 mm

70 STAT. 1078
AN ACT

To provide irsurance against flood damacge,
and for other purposes.

Be it enmacted by the Senate end House of Representatives of the
Imited States of Ameriea in Conmaress assemhled, That this Act may be
cited as the "Federal Flood Insurance Act of 1954".

SEC. 3. (c). In the performance of, and with respect to, the functioms,
powers, and duties vested in him by this Act, the Administrator, not-
withstanding the provisions of any other law, shall maintain an
integral set of accounts which shall be audited annually by the General
Accounting Office in accordance with the princinles and procedures
applicable to commercial transactions as provided by the Covernment
Corporation Control Act, as amended, and no other audit shall be
required: Provided, That such financial transactions of the Administrator
as the issuing of insurance policies, the making of reinsurance agreements,
and the making and guaranteeing of loans, and vouchers approved by the
Administrator in connection with such financial transactions, shall be
final and conclusive upon all officers of the Covernment.

Apnroved August 7, 1956

PUBLIC LAW 171--81 ST CONGRESS
CHAPTER 338--15T SESSION
S. 1070

AN ACT

To establish a national housing objective

and the policy to be followed in the attain-
ment thereof, to provide Federal aid to
assist slum-clearance projects and low-rent
puhlic housing projects initiated hv local
agencies, to nrovide for financial assistance
by the Secretarv of Aericulture for farm
housing, and for other purposes.

Pe it enacted by the Senate and Fouse of Pepresentatives of the

United States of America in Congress assemble”, That this Act may be
cited as the "Housing Act of 1949".
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SEC. I06(a)(3), maintain an integral set of accounts which
shall he audited annuallv hy the General Accounting Nffice in
accordance with the principles and procedures applicahle to
commercial transactions as nrovided hv the Covernment Corporation
Control Act, as amended, and no other audit shall bhe required:
Provided, That such financial tramsactions of the Administrator as
the making of advances of funds, loans, or capital erants and
vouchers approved hv the Administrator in connection with such

financial transactions shall he final and conclusive upon all
officers of the Covernment.

PUSLIC LAW 857--85TH CONGRESS
IJ.D_ a7nn

T2 27T, 129
A ACT

An Act to consolidate into ome Act all of
the laws administered hv the Veterans' Adm-
inistration, and for other nurposes.
Ra it emacte”? hy the Senate mn? Mouse of Pepreaentatives of the
"mite ! States of Amevian in Tomawmess arsembled, That the laws relatine
to veterans' henefits are revised, codified, and enactes as title 33,
Inited States Code, '"Veterans' Nenefits"

VETERANS' CANTEEN SERVICE

SEC, 4207. Audit of accounts

The Service shall mairtain an integral set of accounts which
shall be audited annuallv by the General Accounting Nffice in accordance
with the principles and procedures applicahle to commercial tramsactions

as provided by sections R&41-8A9 of title 31. No other audit shall be
required.

Arnroved September 2, 1958




AUDIT AND ACCESS TO RECORDS AUTHORITY

Public Law 245, 83d Congress, approved October 31, 1951, 65 Stat. 700,
amended section 304 of the Federal Property and Administrative Services
Act of 1949 and section 4 of the Armed Services Procurement Act of
1947, requiring all contracts neecotiated without advertising to include
an access to records clause. 5

That section 304 of the Federal Pronerty and Administrative
Services Act of 1949 and section 4 of the Armed Services Procurement
Act of 1947 are hereby amended by inserting at the end of the ahove
named sections the following new suhsection:

(c) All contracts negotiated without advertising pursuant to
authority contained in this Act shall include a clause to the effect
that the Comptroller General of the 'mited States or anv of his duly
authorized representatives shall until the expiration of 3 years after
final payment have access to and the right to examine anv directly
pertinent books, documents, papers, and records of the contractor or
any of his subcontractors engaged in the performance of and involving
transactions related to such contracts or subcontracts.

Anti-Kickback Statute, Public Law 86-695, approved September 2, 1960.
To amend the Anti-Kickback Statute to extend its application to all
negotiated contracts.

For the purpose of ascertaining whether such fees, commissions,
compensation, gifts, or gratuities have been pald or granted by a sub-
contractor, the Ceneral Accounting Office shall have the power to in-
spect the plants and to audit the books and records of anv prime con-
tractor or subcontractor engaged in the performance of a negotiated
contract.

Public Law R6-382, approved September 28, 1959, 76 Stat. 708, 716.
Section 11(b), Health Renefits—Carriers:

(b) The Commission shall include provisions in contracts with
carriers which would require carriers to (1) furnish such reasonable
reports as the Commission determines to be necessarv to enable it to
carry out its functions under this Act, and (2) permit the Commission
and representatives of the General Accounting Office to examine records
of the carriers as mav be necessary to carry out the purposes of this
act.

Section 9(b) of Public Law 86-724, approved September 8, 1960, Retired
Federal Employees Health Benefits Act, provides:

(b) Such regulations shall fix minimum standards to be met by the
carrier and the plan under section 3 of this Act, including extensions
of coverate to be provided. The Commission may request all carriers
to furnish such reasonable reports as the Commission determines to be
necessary to enable it to carry out its functions under this Act. The
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carrier shall furnish such reports when requested and permit the

Commission and representatives of the General Accounting Office to
examine such records of the carriers as mav be necessary to carry out
the purposes of this act.

Act of August 30, 1964, Public Law RR-514, 7R Stat. 696, amended the

third sentence of subsection (f) of section 13 of the District of Columbia
Unemployment Compensation Act to give the General Accounting Nffice access
to records. As amended the third sentence reads as follows:

Suhject to such restrictions as the Board [Nistrict I'nemplovment
Compensation Poard] may bv repulation prescribe, such information may
be made availahle to any agency of this or anv other State, or any Federal
agency, charged with the administration of an unemployment compensation
law or the mainterance of a system of public emplovment offices, or the
Department of Public Welfare of the Government of the Nistrict of
Columbia, or the Ulnited States Accounting Nffice, or the Bureau of
Internal Revenue of the 'mited States Department of the Treasury, and
information obtained in connection with the administration of the employ-
ment service mav he made availahle to persons or agencies for purposes
appropriate to the operation of a public emplovment service. Underscored
language was added bv the Act of Ausust 39, 1964,

LEGISLATION CONTAIMNING PROVISIONS GIVING THE GENERAL ACCOUNTING
OFFICE ACCESS TO RECORDS OF RECIPIENTS OF GOVFRNMENT LOANS AND
GRANTS

Housing Act of 1954, Public Law 56N, R34 Congress, A8 Stat. 591,
42 U.S.C. 1I435.

Sec. F16. Fverv contract for loans or annual contributions under
the United States Housine Act of 1937, as amended, shall provide that
the Puhliec Wousine Commissioner and the Comptroller CGeneral of the
mited States, or srny of their dulv authorized representatives, shall,
for the purpose of audit and examination, have access to anv books,
documents, papers, and records of the public housing agency entering
into such contract that are pertinent to its operations with respect
to financial assistance under the Tnited States Housing Act of 1937,
as amended.

Housing Act of 1961, Public Law B7-70, 75 Stat. 149, 42 T.S.C. 1434.

Section Bl4 of the Housing Act of 1954 is amended to read as
follows:

Every contract between the Housing and Fome Finance Agency (or any
official or constituent thereof) and any person or local bodv (including
any corporation or public or private agency or bodv) for a loan, advance,
grant, or contribution under the mited States Housing Act
of 1937, as amended, the Housing Act of 1949, as amended, or any other
Act shall provide that such person or local hody shall keep such
records as the Housing and Home Finance Agencv (or such official or
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constituent thereof) shall from time to time prescribe, including
records which permit a speedy and effective audit and will fully dis-
close the amount and the disposition by such person or local body of
the proceeds of the loan, advance, grant, or contrihution, or any
supplement thereto, the capital cost of any construction project for
which any such loan, advance, grant or contribution is made, and the
amovnt of any private or other non-Federal funds used or grants-in-aid
made for or in connection with anv such project. No mortgage covering
new or rehabilitated multifamily housing (as defined in section 227 of
the National Housing Act, as amended) shall bhe insured unless the
mortgagor certifies that he will keep such records as are prescribed
by the Federal Housing Commissioner at the time of the certification
and that they will be kept in such form as to permit a speedy and
effective audit. The Housing and Home finance Agency or any official
or constituent agencv thereof and the Comptroller General of the
United States shall have access to and the right to examine and audit
such records, * * *

Act of August B, 1958, Public Law 85-606, 72 Stat. 532, 50 1.S.C. App.
2286(a) (6), To further amend the Federal Civil Defense Act of 1950,
as amended, and for other purposes.

Sec. 205(a). Plans submitted [bv States for civil defense projects]
under this section shall

(6) make available to duly authorized representatives of the
Administrator and the Comptroller General, books, records, and papers
necessary to conduct audits for the purposes of this section.

Area Redevelopment Act, Public Law 87-27, 75 Stat. 47, 42 vU.S.C. 2522.

Sec. 25. (a) Each recipient of assistance under section 6, 7, or
8 of this Act shall keep such records as the Secretary shall prescribe,
including records which fully disclose the amount and the disposition
by such recipient of the proceeds of such assistance, the total cost
of the project or undertaking in commection with which such assistance
is given or used, and the amount and nature of that portion of the
cost of the project or undertaking supplied by other sources and such
other records as will facilitate an effective audit.

(b) The Secretary and the Comptroller General of the United States,
or any of their dulv authorized representatives, shall have access for
the purpose of audit and examination to any books, documents, papers,
and records of the recipient that are pertinent to assistance received
under sections 6, 7, or B of this Act.

Act of May 1, 1962, Public Law 87-447, 76 Stat. 64, 47 U.S.C. 393, To
amend the Communications Act of 1934 to establish a program of Federal
matching grants for the construction of television breadcasting
facilities to be used for educational purposes.
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Sec. 393. (a) Fach recipient of assistance under this part shall
keep such records as mav he reasonably necessary to enable the Secre-
tary to carry out his functions under this part, including records
which fully disclose the amount and the disnosition by such recipient
of the proceeds of such assistance, the total cost of the project or
undertaking in connection with which such assistance is given or used,
and the amount and nature of that portion of the cost of the project
or undertaking supplied by other sources, and suchk other records as
will facilitate an effective audit.

(b) The Secretary and the Comptroller General of the United States,
or any of their duly authorized representatives, shall have access for
the purpose of audit and examination to anv hooks, documents, papers,
and records of the recipient that are pertinent to assistance received
under this part.

Trade Fxpansion Act of 1962, Public Law 87-794, 76 Stat. 872, 19 U.S.C.
1918.

Sec. 318 (a) Each recipient of adjustment assistance under sectiom
313, 314, or 317 shall keep records which fully disclose the amount and
disposition by such recipient of the proceeds, if anv, of such adjustment
assistance, and which will facilitate an effective audit. The recipient
shall also keep such other records as the Secretary of Commerce may
prescribe.

(b) The Secretary of Commerce and Comptroller General of the United
States shall have access for the purpose of audit and examination to any
books, documents, papers, and records of the recipient pertaining to
adjustment assistance under sections 313, 314 and 317.
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Act of May 31, 1962, Public Law 87-460, 76 Stat. 83, To authorize grants
for planning and carrying out a project of comstruction for the expan-
sion and improvement of the facilities of George Washington University
Hospital in the District of Columbia.

Sec. 3(a)(3)(D). * * * The Surgeon Ceneral and the Comptroller General
of the United States, or any of their duly authorized representatives,
shall have access for the purpose of audit and examination to any books,
documents, papers, and records of the university that are pertinent to
assistance received under this Act.

Act of October 15, 1962, Puhlic Law 87-820, 76 Stat. 936, relating to
aircraft loan guarantzes.

Sec. 6 of such Act of Septembher 7, 1957, [Public Law 85-307] is
amended by adding at the end thereof the following new subsection:

"(c) The Secretary [of Commerce] shall make available to the
Comptroller General of the llnited States such information with respect
to the loan guaranty program under this Act as the Comptroller General
may require to carry out his duties under the Rudget and Accounting
Act, 1921."

Clean Air Act, Public LAw 88-206, 77 Stat. 401, approved December 17,
1963.

Sec. 11(b) The Secretary of Health, Education, and Welfare and
the Comptroller General of the United States, or any of their duly
authorized representatives, shall have access for the purpose of audit
and examination to any books, documents, papers, and reccrds of the
recipients that are pertinent to the grants received under this Act.

Amendment to the Federal Airport Act, Public Law 88-280, March 11,
1964, 78 Stat. 158.

"Sec. 21. (a) Each recipient of grants under this Act shall keep
such records as the Administrator shall prescribe, including records
which fully disclose the amount and the disposition by such recipient
of the proceeds of such grants, the total cost of the plan or program
in comnection with which such grants are given or used, and the amount
and nature of that portion of the cost of the plan or program supplied
by other sources and such other records as will facilitate an effective
audit.

"(b) The Administrator and the Comptroller General of the United
States, or any of their duly authorized representatives, shall have
access for the purpose of audit and examination to any books, documents,
papers and records of the recipient that are pertinent to the grants
received under this Act.”

39.




Urban Mass Transportation Act of 1964, Public Law 88-365, July 9, 1964,
78 Stat. 302.

Sec. 9(b). All contracts for construction, reconstruction, or
improvement of facilities and equipment in furtherance of the purposes
for which a loan or grant is made under this Act, entered into by appli-
cants under other than competitive hidding procedures as defined by the
Administrator, shall provide that the Administrator and the Comptroller
General of the Tnited States, or any of their duly authorized representa-
tives, shall, for the purpose of audit and examination, have access to
any books, documents, papers, and records of the contracting parties
that are pertinent to the operations or activities under such contracts.

Act amending section 503 of the Federal Property and Administrative
Services Act of 1949, authorizing grants for historical collections,
Public Law B8-383, July 28, 1964, 78 Stat. 335.

Sec. 503(g)(2). The Administrator and the Compntroller General of
the United States or any of their dulv authorized representatives shall
have access for the purposes of audit and examination to anv hooks,
documents, papers, and records of the recipients that are pertinent to
the grants received under suhsection (@) of this section.

Hospital and Medical Facilities Amendments of 1964, Public Law 88-443,
approved August 18, 1964, 78 Stat. 447.

Sec. 604, (a) Any State desiring to participate in this part may
submit a State plan. Such plan must——

(10) provide that the State agency will make such reports, in
such form and containing such information, as the Surgeon Ceneral may
from time to time reasonably require, and will keep such records and
afford such access thereto as the Surgeon General may find necessary
to assure the correctness and yerificatior of such reports.

(11) provide that the Comptroller General of the United States
or his duly authorized representatives shall have access for the purpose
of audit and examination to the records specified in paragraph (10); * * *

Land and Water Conservation Fund Act of 1965, Public Law 88-578, approved
September 3, 1964, 78 Stat. 897.

(Sec. 5(f) * * * Fach recipients of assistance under this Act shall
keep such records as the Secretary of the Interior shall prescribe, in-
cluding records which fully disclose the amount and the disposition by
such recipient of the proceeds of such assistance, the total cost of
the project or undertaking in connection with which such assistance is
given or used, and the amount and nature of that portion of the cost of
the project or undertaking supplied bv other sources, and such other
records as will facilitate an effective audit.
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The Secretary of the Interior, and the Comptroller General of the
United States, or any of their duly authorized representatives, shall
have access for the purpose of audit and examination of any books,
documents, papers, and records of the recipient that are pertinent to
assistance received under this Act.

Appalachian Regional Development Act of 1965, Public Law 89-4,
approved March 9, 1965, 79 Stat. 5, contains the following access to records
provisions:

"Sec. 107. 1In order to obtain information needed to carry out
its duties, the Commission shall -

"(3) keep accurate and complete records of its doings and trans-
actions which shall be made available for public inspection, and for
the purpose of audit and examination by the Compiroller Genmeral or his
duly authorized representatives., (79 Stat. 9)

"Sec. 302.(b) Recipients of Federal assistance under the provisions
of this section shall, in accordance with regulations to be promulgated
by the Secretary of Commerce, maintain accurate and complete rTecords
of transactions and activities financed with Federal funds and report
thereon to the Secretary of Commerce. The records of the recipient
shall be available for audit with respect to such grants by the
Secretary of Commerce and the Comptroller General, or their duly
authorized representatives.” (79 Stat. 20)

Water Resources Planning Act, Public Law 89-80, approved July
22, 1965, 79 Stat. 244, contains the following access to records provision:

"Sec. 307.(b) The Chairman of the Council and the Comptroller
General of the United States, or any of their duly authorized
representatives, shall have access for the purpose of audit and ex-
amination to any books, documents, papers, and records of the recipient
of the grant that are pertinent to the determination that funds granted
are used in accordance with this Act.”" (79 Stat. 253)

Mental Retardation Facilities and Community Mental Health
Centers Construction Act Amendments of 1965, Public Law B9-105, approved
August 4, 1965, 79 Stat. 427, contains the following access to records
provision:

"Sec. 408.(b) The Secretary and the Comptroller General of the
Imited States, or any of their duly authorized representatives, shall
have access for the purpose of audit and examination to any books,
documents, papers, and records of the recipients that are pertinent
to the assistance received under this Act." (79 Stat. 429)

Act of August 4, 1965, To facilitate the work of the Department
of Agriculture, and for other purposes, Public Law 89-106, approved August
4, 1965, 79 Stat. 431, contains the following access to records provision:

"Sec. 2. The Secretary of Agriculture and the Comptroller General
of the Imited States or any of their duly authorized representatives
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shall have access for the purpose of audit and examination to any
books, documents, papers, and records of the recipients that are
pertinent to the grants received under this section." (79 Stat. 431)

Public Works and Economic Development Act of 1965, Public Law
89-136, approved August 26, 1965, 79 Stat. 522, contains the following
access to records provision:

"Sec. 714.(b) The Secretary and the Comptroller General of the
United States, or any of their duly authorized representatives,
shall have access for the purpose of audit and examination to any
books, documents, papers, and records of the recipient that are
pertinent to assistance received under this Act." (79 Stat, 575)

State Technical Services Act of 1965, Public Law 89-182,
approved September 14, 1965, 79 Stat. 679, contains the following access
to records provision:

"Sec. 1B.(b) The Secretary and the “ompiroller General of the
Inited States, or any of their duly authorized representatives, shall
have access to any books, documents, papers, and records of the

recipient that are pertinent to amounts received under this Act."
(79 Stat. 684)

Act of September 30, 1965, To authorize the Secretary of Commerce
to undertake research and development in high-speed ground transportation, and
for other purposes, Public Law 89-220, approved September 30, 1965, 79 Stat.
893, contains the following access to records provision:

“"Sec. B.(a)(3) Each agreement or contract entered into under
this Act under other than competitive bidding procedures, as determined
by the Secretary, shall provide that the Secretary and the Comptroller
General of the United States, or any of their duly authorized
representatives, may, for the purpose of audit and examination, have
access to any books, documents, papers, and records of the parties
to such agreement or contract which are pertinent to the operations or
activities under such agreement or contract.” (79 Stat. 894)

Water Quality Act of 1965, Public Law B9-234, approved October
2, 1965, 79 Stat. 903, contains the following access to records provision:

"Sec. 6.(e) The Secretary of Health, Education, and Welfare and
the Comptroller Gemeral of the Umited States, or any of their duly
authorized representatives, shall have access for the purpose of
audit and examination to any books, documents, papers, and records

of the recipients that are pertinent to the grants received under
this Act." (79 Stat. 909-910)




Heart Disease, Cancer, and Stroke Amendments of 1965, Public
Law 89-239, approved October 6, 1965, 79 Stat. 926, contains the following
access to records provision:

"Sec. 909.(b) The Secretary of Health, Education, and Welfare and
the Comptroller Gemeral of the United States, or any of their duly
authorized representatives, shall have access for the purpose of audit
and examination to any books, documents, papers, and records of the
recipient of any grant under this title which are pertinent to any
such grant." (79 Stat. 930)

Act of Octolber 9, 1965, Relating to the establishment of concession
policies in the areas administered by National Park Service and for other
purposes, Public Law 89-249, approved October 9, 1965, 79 Stat. 969,contains
the following access to records provision:

"Sec. 9. The Comptroller General of the Imited States or any of
his duly authorized representatives shall, until the expiration of
five (5) calendar years after the close of the business year of each
concessioner or subconcessioner have access to and the right to examine
any pertinent books, documents, papers, and records of the concessioner
or subconcessioner related to the negotiated contract or contracts in-
volved." (79 Stat. 971)

National Vocational Student Loan Insurance Act of 1965, Public
Law 89-287, approved October 22, 1965, 79 Stat. 1037, contains the following
audit provision:

"Sec. 1l4. (b) The Commissioner shall, with respect to the financial
operations arising by reason of this Act --

"' (2) maintain with respect to insurance under this Act an integral
set of accounts, which shall be audited annually by the General
Aceounting Office in accordance with principles and procedures
applicable to commercial corporate transactions, as provided by
section 105 of the Government Corporation Control Act, except
that the transactions of the Commissioner, including the settlement
of insurance claims and of claims for payments pursuant to section
9, and transactions related thereto and vouchers approved by the
Commissioner in connection with such transactions, shall be final
and conclusive upon all accounting and other officers of the
Government .'" (79 Stat. 1047-1048)

Medical Library Assistance Act of 1965, Public Law 89-291,
approved October 22, 1965, 79 Stat. 1059, contains the following access
to records provision:

"Sec. 399b. (b) The Secretary of Health, Education, and Welfare and the

Comptroller General of the Umited States, or any of their duly authorized
representatives, shall have access for the purpose of audit and
examination to any books, documents, papers, and records of such
recipients that are pertinent to any grant received under the pro-
visions of this part."” (79 Stat. 1066-1067)
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The Supplemental Appropriation Act, 1966, Public Law B89-309,
approved October 31, 1965, 79 Stat. 1133, contains the following access to
records provision with respect to grants made under the Economic
Opportunity Program:

"Provided further, That all grant agreements shall provide that
the General Accounting Office shall have access to the records of
the grantee which bear exclusively upon the Federal grant."

(79 Stat. 1146)

Higher Education Act of 1965, Public Law 89-329, approved
November 8, 1965, 79 Stat. 1219, contains the following audit provision:

“Sec. 432.(b) The Commissioner shall, with respect to the
financial operations arising by reason of this part --

"' (2) maintain with respect to insurance under this part amn
integral set of accounts, which shall be audited annually by the
General Accowting Office in accordance with principles and
procedures applicable to commercial corporate transactions, as
provided by section 105 of the Government Corporation Control
Act, except that the transactions of the Commissioner, including
the settlement of insurance claims and of claims for payments
pursuant to section 428, and tramsactions related thereto and
wvouchers approved by the Commissioner in connection with such
transactions, shall be final and conclusive upon all accounting
and other officers of the Government.'" (79 Stat.

ACCESS TO FOREIGN ASSISTANCE PROGRAM RECORDS

Mutual Security Act of 1954, as amended, Pubhlic Law R6-10R, approved.
Julv 24, 1959, 73 Stat. 246, 254: Public Law R6-472, section 201 amends
section 131(a) of the Mutual Securitv Act of 1960, approwed May 14, 1960

(d) Expenses of the Nffice of the Inspector General and Comptroller
with respect to programs under this Act shall he charged to the appropriati
made to carry out such programs: Provided, That all documents, papers,
communications, audits, reviews, findings, recommendations, reports, and
other material which relate to the operation or activities
of the Office of Inspector General and Comptroller shall be furnished
to the General Accounting Office and to anvy committee of the Congress,
or any duly authorized subcommittee thereof, charged with considering
legislation or appropriation for, or expenditures of, such 6ffice, upon
request of the Ceneral Accounting Office or such committee or subcommittee
as the case mav he.

(b) All documents, papers, communications, audits, reviews, findings,
recommendations, reports, and other material which relate to the opera-
tion or activities of the International Cooperation Administration
shall be furnished to the General Accounting Office and to any committee
of the Congress, or any duly authorized subcommirtee thereof, charged with
considering legislation or appropriation for, or expenditures of, such

Administration, upon request of the General Accounting Office or such
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committee or subcommittee as the case may be.

(a) In the first sentence of section 131(a), which relates to
the authority of the President to _furnish defense support, insert
immediatelvy before the period at the end thereof the following proviso:

Provided, That either all documents, papers, communications,
audits, reviews, findings, recommendations, reports, and other
material which relate to operations or activities under this title
are furnished to the General Accounting Office and to any committee
of the Congress, or any dulv authorized subcommittee thereof, charged
with considering legislation, appropriations, or expenditures under
this title, upon request of the CGeneral Accounting Office or such
committee or subcommittee as the case may be, or the President
certifies that he has forbidden the information to be furnished
pursuant to such request and gives his reasons for doing so.
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