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FO~EWORD 

This compi lation of laws affectinq the wor~ end ju ri sdiction 
of the General Accounting Office is issued as a supplement 
to the comoi letlon on the RudQet and Accounting Act of 1921. 
as amended, Issued in February IQ66 . This pemonlet contains 
the Government Corporation Control Act , 85 amended: the 
expenditure analysis provision in the leqisletlve Reorganization 
Act of 19~q; pertinent sect ions of the Post Office Financial 
Cont rol Act and the Feder al Property and Administrative Se rv ices 
Act of IQ4q ro latlnQ to GAO; Accountable Of fi ce rs , leg is lation; 
the Me ritor ious Claims Act as wei I as teqislatlon containing 
GAO access to records and audit provisions . 

The campi latlon was prepa red by the LeQisletive DIgest 
Section pri~rlly for the attorneys in the Office of the 
\~ner~1 Counsel. 
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PUBLIC LAW 248--79TH CONGRESS 
CHAPTER 557--IST SESS ION 

H. R. 3660 

59 Stet. 597 
31 U.S . C. 841 

(As amended through the 89th Con~re8s, 1st Session) 

(Deleted language shown in (bracke ts 1) 

AN ACT 

To provide for financial control 
of Government cOI11o't.ations. 

Be it enaeted by the Senate ann House of RepNlBentatives 
of the united State8 of Amp-rica in CongrsS8 aS8embled, That 
this Act _ be cite,f as the "Cove"""",,,t C011'0mtion r.ont1'01 
Aet. " 

OECLARAT ION OF POLICY 

SEC. 2. It 18 hereby declarerl to be the 0011ey of Congress to bring 
Government corporation~ and their transactions and operations under annual 
scrutiny by the Congress and provide current financial control thereof. 

TITLE 1-- WHOl.,LY ~O GOVERNt-£NT CORPORATIONS 

SEC . 101. As used in this Act the tent """holly owned Governme.nt 
corporation" means the Commodity Credit CO'[l)Ora,lOT1; [Federal IntamediAte 
Credit Ranks; Production Credit Corporations];1 3,e~ional A~ricultural 
Credit Corporatione;11 Farmer~ Rome Corporation;_ Federal r.rop Insurance 
Corporation: [Federal Farm ~ort~age r.orporation]!1 Federal Surplus 
Commodities CorporRtion,il Reconstruction Finance r.orporation;~1 

±I Deleted by Sec. 201(a). Public Law SOq, R4th CooRress, (70 Stat. 659 , 
667) • 

11 Merged with and liquidated by Re~ional A~ricultural Credit Corporation 
of Washin~ton, D.C., which was dissdlved April 16, 1949. 

31 Neve r activated. 
41 Deleted by Sec . 3(u), Public Law 353, 87th ConAres9, (75 Stat. 774). 
11 Consolidated by 5ec. 5 of Reorganization ~lan No. III (54 Stat. 1231, 

1232) into Surplus ~!arketin~ Administration. effective June 30, 1940; 
merRed into Agricultural M:trketinft Administration by Fxecutive Order 
9069, reb. 23, lq42: consilidated into ~ood Di~tribution Administra
tion by Executive Order QZ80. Decemher 5, 1942. Food Distribution 
Administration consolidated into War Food Administration by Executive 
nrder 9322, March 26, 1943: terminated by Executive Order 9577, June 
29. 1945, and functions, dutieA~ powers tran~ferred to 5ecretary of 
Agriculture; transfer ~ade permanent by Reor~aniz8tion Plan No. 3 of 
1946 (60 St.t . 1097, UOO) . Dissolved !larch 14, 1947. 

§./ Abolished t effective June 3n~ 1957, by Reor~an17.at1on Plan No. 1 of 
1957 (71 St.t. 647) 

1. 



Defense Plant corpora tion ;ll Defense Supplies Corporation~1 Metals 

Reserve Company ;l/ Ruhber Reserve Company;l/ War nama~e Corporatlon;~/ 
Federal National Mort~a~e Association: the prc Hortga~e Company;!/ 
Disaster Loan Corporation:lQ/ Tn1and W8terway~ Corporation:!!/ Warrior 
River Terminal Company: 12/ [The \'i T'~ln tq lands i.ompany 1 Vi.r~1n blands 
Corporation:!l/ Federal Prt~on Industrie~. Incorporated; Unf~ed ~tates 
Spruce Production ("oryoT8tlon;lll nevelonment toan Fund: l5 / Institute of 
Inter-American Aff8ir~:~~/ Institu t e of Inter-American Transportation;!ll 
Inter-American Fducational Foundation, Inc~~or.terl;l!/ tnter-American 
Navip'ation r.orPnration;l~/ Prencinradio, IncoTporated: 20 / CaT~oe9, 
Incorporated:£li F.xport-Import ~ank of WRshin~ton: Petroleum Reserves 

1/ nissolved, effective _lulv 1. lq~5, by <icc. 1. Public Law 109 . 79th 
Conttt'e!iO~ , (c;q <;tnt. 110), and funct.ionJil. f)OWerCl, dutlel'l and authoritv 
tT8n,feTrerl to the ReconCltruction f i nAnce i.ornoration . See footnote "6. 

!/ A.." an a~encv of thp Ferlpral 1.03n Agency, abol is"ed anc1 all propert y and 
rernrds tr~nqferT~n to the Reconstruction Finance r.o~or8tioQ by Sec. 
2fl4, Puhlic La,... 132 , 80th ionS;ress, (61 StAt. 202 , 208) ·See footnote "6. 

J..l Transferred to the Reconstrut"tinn Finance Corporation by Sec. 203, 
Public 1 .... n.· 112. ~Oth C'one.ress . (61 Stat. 202, 207). See Footnote 116. 

JQ/ lsso1vf"rl, effective l111v I, 1Q 45, by ~f'c. 1. Public La,... 109, 7Q th 
Concr.ress. (59 Stat. 110). and fllnctinnR. oowt'!rs, duties and authority 
tranl'lfprrf'it to the Rec()T'ICltTllction finance Corporation. See footnote 16. 

)1./1n 1tnutrl:ltion. F.nga~ed tn collection of debt and polic1n~ the opera
tlone; of the purchastn~ carrier, Federal narle Lines, Inc. See the 
Rud~et for 1963. page 1Q1 . R7th Cor~resR, House nac . 266 . 

12/D1ss01ved June 21. lq~8 . and as~ets and op~rations transferred to 
-- Tnland Waterways Corporation . ~ee footnote ~ll . 
13/Name chan~ed hv ~ec. 13 , Puhl1c Law 149, ~l~t Con~ress. (63 Stat. 350. 
- 356). 
14/nls801ved nccember 12, lq~~. 
lS/Adclecl bv Sec. 502(c), Purdie Law 477, R5th Con~ress, (72 Stat. 261 . 272) . 
16/Rv Sec. " 1~11(h). Puhlic Law 665 , ~3r~ Con~ress , (h~ 5tat. 832) the 
-- fnott1 tut~ ,...a5 Made sllhj~ct to the appllcllblr. provi:dons of the RudJ!;et 

and AC'.countin~ Act, 1Q21. as amended ('31 l' . S . C. 1) in lieu of the 
rrov18ton~ of the r.overnment Corporation Control Act, as amended (31 
t' . ~ .C. 841) on ",r.d after July 1 . 1954. Functions transferred to 
fore1~n Ooeratlon~ ArlminiBtration hy Sec . 1 ~f the Reor~nnizati on Plan 
No .7 of 1953 (67 Stat . 63Q , 64Q) . Foreign Operations Aclminstration 
aboU!ilhed bv Executive Order 10610. '1ay I), 1955 , pursuant to authority 
contained in sectionq 521 and 525 of the Mutual Secur ity Act of 1954 
(68 Stat. 832. 855, 856), and its function! and offices transferred to 
Department of State (as the International Cooperation Aitministration) 
and to the l)epartment of l"efense, eff(lctive ,Tune 30, 1955 . 

17/Dis8olved August 24, ]949. 
l8/5ucceederl bv Institute of tnter-American Affairs . "iee Footnotf' 1116 . 
19/Dissolverl February 25 . lQ~7 . 
20/Dissolved ~QV 10, 19~q. 

21/oi.so1verl April 3n, 1945 . 

2. 



Corporat1on;11J Rubber nevelopment Corporation;23/ ~.S. Commercial 
Company;'1!!./ Smaller: l-Jar Plants Corporationj2S/ l='ederal Public Housing 
Authority (or [titited States RouRing Authority]l,&/ Public P.ousin .. 
Adninistration) and includinq public housin~ projects financed from 
appropriated funds and operations thereof; Defense ~omes r~rporation;27/ / 
Federal Savin~s and T~nn Corporations;28/ flome Owners' Loan corporation;!! 
trnited States HousinJl; Corporation: 30 / Pedera1 Rousing Administration;3l/ 

22/ TranRfc.rreti to thflt Office of F.conor'li.c 'vl!rfare "Y f'xecutlve Order 9360, 
July 15, 1943 . which by f:xecutive Order C)3f10, :';ept. 25 , lQ43, was 
consolidated lnto the Fo rei ~n ~cono~ic Arlminist T8tion. Executive 
Orner Q630, ~ept. 27 J 1945, trAnsferred its functi.on,. to the 
Reconstruction finance rorporatton, which anended its ch~rter Nov. 9, 
1945. to change itlll nmlle to \01A r Asset5 CO[l'loration. HOArd of 
nlrectors of ReconAtruction Finance r.orporation rlirecte~ by the 
Presinent to dissolve Wsr Assets Corporation as soon After ~arch 25, 
1Q46, as practicahle. See footnofe No.6. 

23/ Certificate of incorporation exrdred June 30, lQ47. 
~ In liquidation after June 30, 1948, by t~e Recon8truction finance 

Corporation. See footnote No.6 • 
. 2,2./ Abolished by Sec. 2n7, Public JAW 132, AC'It" Conv,ress, (61 Stat. 202, 

209). 
26/ Effective July 27, 1947, transferred to Puh1ic nousin .. Adminstration 

by Sec. 4(a) of Reo.~.n1z.tion Plan No.3 of 1947 (61 Stat. 954, 955); 
thereafter, to be administered and known as the Public Housing 
Admini!!ltration. 

li/ Transferred for liquidation, a8 of June 30, 1948, to the Reconstruc
tion Finance CorporaUon by If The Government Corporotione Appropria t ion 
Act, 194911

, Public taw 860, 80th r..onv:ress, (62 Stat. llA3, 1190). 
See footnote No.6. 

~I Sec. 5, Public La. 576, Slst ConRre5A, (64 ~tNt. 256, 258) provides: 
"Section 402 of the: National J!ousin~ Act". aft amended. is amended by 
adding at the end thereof the f011owin~ n~ suhsection: 

n(h) * * * The retirement of such capital !'Itocit shall not affect 
the applicability to said Corporation (Federal ~avings and Loan 
Insurance Corporation) of the ~ernment Corooration Control Act, 
as amended. 0' 

29/ Dissolved by order: of the Secretary of the nome Loan RAnk Board 
effective Feb. 3, 1954, pursuant to Sec. 21(a), Public Law 94, 83rd 
Oong.e'8, (67 Stat. 121, 126). 

30/ functions transferred (for liauidation) to rederal Home Loan Rank 
Administration under NAtional Houein .. A~ency by Executive Order ~070, 
Feh. 24, 1952 . Terminaterl on S~pt. 8, 1952, by the Secretary of 
the Home Loan Hank Roard. 

11/ Sec. 5n1(b), Public Law onl, ROth ron.re.A, (62 Stat. 126R, 1283) 
provides:" '* '* * Prtovitietf, That, as to the: Federal "ousin~ Arlministra
tian, t he audit re:~uirerl by section 105 of said Act (Government Corpora
tion Control Act) shall be~in with the fiscal year commencin~ July I, 1948, 
and the exception cont~ined in section 3~1(d) of said Act shall be 
construed to refer to the cost of audits contracted for prior to 
Julv I, 1948" * * * 

3. 



Sai.nt Lawrence. ~e.awlly T'\evelopTl'ent c.orporation: 32/ rp;mama Rai] road 
Co.panyl the Panama Canal Comranv;ll/ Tennessee Valley Authori t y; and 
Tennessee Valley Associated Cooperatives, Incorpor~ted.1!/ (31 U. S.C. 8~6) 

SEC . 107. [~ach w~nllv owned r.overnment cOTnot'at1on a~e to 
he prepared annually a hud~et ~ro~ra~, which shall he ~uhmttted to the 
Pre,.iden t throu~h the ftureal! of the f\udq;et on or before ~eptemhe r 15 of 
eac h year. The f\ureau of the f\nd~et . une'er Ruch ruleR and ret;tu lations 
as the Pre~ident m~v p~t8~11sh. is ~uthor17.ed and directed to prescribe 
the form and content of. and t he mannpr l.n which c;uch hudJte t ro~ram 

shall be p reoarerl and prec;~nted. 1 Pach whollv owned ,~vernment corpora
tton shall cauc;l' to he prepare r'l J\nnuallv a bw:d.nc~s-tvoc hndRet which 
shal] he ,",uhmitteri to the "ureau of t he ~\1dRe t. under ~uch rules .1.nd 
re~ulatlons ;u; the PTe~ident I'l;'lV c8tahli!;h a~ to t"c date of suhmi.ssion, 
the fo rm Rnd content , thp. c]ac;F;ific;'lti~ns of data , and the mann~r 
in ""hich such hl.lrlr,et flro :;: ram RI-OlJl he nr,.oa r ed and p r eJl; p ntetl. . 351 Thp 
budllet pro~rar"" l'Jhnl l he i) hll~iner:;c;-tvoe hltr!net, or rlAn of oj)erationq, 
with rille allowanl'"f' ~1ven to the neeil for fle:dhi1:ftv . includinJ! p r ovlo;ton 
fo r pnpr~~ncir~ anrt conLi"~enrtps. in orrl~r thAt the corporation ~2V 
prot>erlv ca rt"V out it~ i=lctivitie!=; :u:; .1uthor1zed !"IV 1"",. The bud~et 
pr09.r a", .. hall cC)ntRtn (': .. t l",atp~ ~f tl-~ fin;mei;'!l eonrition and opera t ions 
of t he co rrul r:'ltion fnr hp current ann enquin~ fiqc:ll vear~ ~nc! the actual 
condition nnr! re ~ult~ ~f ~per~tfnn for the ]a~t e~p]eted fiscal year . 
~uch "udpe t OTO"T;'lm c;hnlt J"\cl11'1(" , c;t~tCMent of financ!::.l con~it{on . a 
statf'l'\pnt of in("ont> ;lntl pXI'pn~p. nn .'nAl~·c;i~ of s\lrp]m~ or deficit, a 
statement of SOll rCP5 anti ill'1"Il i c"ti nr. of fllncs, nnd o;lIch nther Sl1pO lemen
t ary ~tatf'ments and infrt"l"lt"titm ~q t"TP neCCfi:C;ilrV o r ilec;ira"'le to Ma'<e 

known the finanei.1l conr4ition :tnt! orprat10n.c: of t he corpor:lt1on . ~uch 

sta t C"If'nt s sholl incl ud(, eRti.,at~q of one rn.tionq hv ma.10r types of 
activities , t"l'J,,.t he r .... ith e,.:ti"'l.,\teq of Ilrlrd rliRt r ntivp e-,cpp.nses , estimates 
of borrowint;ts. An~ ec;ti~~t~R of t~e ~"ount of r.overnment c~nital funds 
which Rhall he returnprt to thp TTPasu~t rlurin ~ the fiscal year or the 
appron r iationq r{,(1\1l r cd to prnvjtle for thE' restoration of copital impair
men ts. (1] 1J .~. C. A47) 

SfC. I'n . The huth;et I'1 rO~r3ms of the corporations A."I modi fied . 
amen ded , ot' reviR£'d lw tl,e Prp,;1.deont R'",1] he transmitted to the Con~resR 
as a part of t'1e Annual ".ud~ct re'1ui.rE"tI hy the ~ lI clll,e t anrt Account1n~ Act. 
1921. AmendmentA to the annual hud~et I'1ro~rams may be ~uhmi tted from 
time to time . 

Budget pror.ramq shall he suhmltted fo r all .... holly owned r~verDment 
corporations coveTint operationc; for the fiscal year commencing July 1, 
1946 , And each filitcal vear thereafter. (31 (I . 5 . C. 84ft) 

SEC. 10 4. rThe hud~et programs tran!;mitted by the "resident to the 
Congress shall be consiriered and; if necessary, le~1s1ation sha l l be en
acted making 8vJlilab]p such funds ot' other financial resources as the 
Congress may determine. The provisions of thi~ spction shall not he con
s trued as preventin~ ""holly own~d Government corporations from carry1n~ 

32/ Added by Sec . 6, Puhlic L~ 3SR , 83rd rongre.", (68 Stat. 92, 95) . 
33/ Changed hy Sec . 2(a)2, Puh11c J.lN 84]. S]st ConRreRII, (64 Stat. 1038). 
34/ nissolved lanuary lB , lQSO 
35/ Amended by ~e c. 105, Public LR"" 7B4 , 81~t r.on~re8s, (64 Stat. 832 , 

834) . 
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out and financinR their activities as authorized by ex1stin~ law, nor 
shall any provisions of this section be construed as affecttn~ in any 
way the provisions of section 26 of the Tennessee Valley Authority Act, 
as amended. The provisions of this section shall not be construed as 
affectin~ the ex1stln~ authority of any wholly owned r~ernment Corpora
tion to make oon~Yacts or other commitments without reference to fi.cal 
year limitation.] The hud~et OTORTBmS transmitted hv the Prelident to 
the Congress s~.ll he considered and lellslation shall be enacted making 
necessary appropriations, as may he authorized by law, making available 
for expenditure for operatin~ and administrative expen~e8 such corporat e 
funds or other financial resources or limitin~ the use thereof as the 
Conp,ress may determine and providin~ for repayment of capitsl funds and 
the payment of dividends. The provisions of this section shall not be 
construed as preventln~ Covernment corporations from carrying out and 
financing their activities as authorized by existing law, nor as affect
ing the provisions of section 26 of the Tennessee Valley Authority Act, 
8S amended. The prov1sionR of this section AhAll not he construed as 
affect1n~ the existin~ authority of any Government corporation to make 
contracts or other comm1t~nts without reference to fiacal year limita
t1ons.1Y (31 U.S.C. 849) 

SEC. 105. The financial trans8cti~ of wholly owned r~vernment 
coroorations shall be audited by the General Aecount1n~ Office in accor
dance with the pd..nciple.a and pTocedureR appl1ca"le to conmercial corpor a
te transactions and under such rules and regulation~ as may he prescribed 
by the Comptroller r..e.neral of the United ~tates: p'rO'lJidea~ That such 
rules and regulations may provide for the retention at t he offices of 
such corporations, in whole or in part , of any accounts of accountable 
officere, coverin~ corporate financial transactions, which are required 
by exietin; law to be settled and adjusted in the ~enera1 Accounting 
Office, and for the settle:ment and adju5ttnf'nt of such accounts in whole 
or in part upon the hasis of examinations in the couree of the audit 
herein provided, but nothin~ in th18 proviso shall he construed as affect
ing the poyprs r~5ervcd to the Tenn~ssee V~lley Authority in the Act of 
November 21, 1941 (~5 Stat. 775). The .urlit shall be conducted at the 
place or places where the 4CCOunts of the respective corporations are 
normallv kept. The representatives of the \.pnera1 Accounting Office shall 
have access to all books, accolmts. financjal records, report., files, and 
all other papers, thln~s, or property helon~inR to or in use by the re
spective corporations and necessary to facilitate the audit, and they 
shall be afforded full facil1ties for verifying tranSActions with the 
balances or securities held 01 depositaries, fiscal agente, and custodians. 
The audit shall begin with the first fiscal year commencing after the en
actment of this Act. The audit of the Federal ~avin~s and Loan Insurance 
Corporation shall he conducted on a calendar year basi •• lLl (31 U.S .C. 850) 

SEC. 106 . A report of each such audit for a fiscal year shall be made 
by the Comptroller r-eneral to the Congres~ not later than January 15 
followin~ the close of Buch fiscal year (and a report of each such audit 
for a calendar year shall be made by the Comptroller General to the 
Con~reAs not later than .July 15 following the close of such calendar 
year). 3S/ 

36/ Amended by ~ec. 3n7, ~ublic Law 268, Snth Con~r •• s, (61 Stat. 574, 584). 
37/ Amended hy Act of At1l\l'"t 3n, 1964. Public l.w M-518. (78 Stat. 69S). 
3S/ Ibid. 
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The report shall set forth the scope of t he audit and shall include a 
statement (showinR Intercoroorate relations' of a~R~ts anri liabi]1ties~ 
capital and surplus or deficit; a statement of surplus or defici t 
analysis; a statement of income and exoenses i a statement of SO\lrces and 
application of funds: and such co~nt~ and information as may he deemed 
necessary to keep Cnn~re5s informed of the op~r~tton5 and financial con
dition of the several corporations, to~ether with such recommendation 
with respect thereto a~ the r.o~~trol]er renera) m~y deem advisable, in
cludine. a report of anv imp.1iment of capiral noted in the audit and 
recommendations for thP return of such r.overnnent c8Pitai or the p8~ent 
of suc.h dlvidend~ AS, in hi!'> jur'Ar.tcnt. should he accomplished. The report 
shall also show ~pecifjcallv any pro~rAm, exPenditure, or other financial 
transaction or undertakin~ observed in the course of the audit. which, in 
the opinion of the r.o~troller r~ne~al, has heen carrird on or made with
out authority of law. A coov of eRch rerort shall be furniAhed to the 
President, to the ~ecretllrv of th e TreaslIT.V, ann to the corl' oration con
cerned at the ti1'lf! su1:m1.tted to the ('onp'res~. ()l (I . ~ . C . R51) 

SEC . 107. Whf'npver i t i" deeMed tw thp nirf'ctor of the Bureau of 
the Bud~et. with the a~nrnval of the Prf'sident , tn bf' pr~ctic8ble and in 
t he public interef: t that Anv whol1" owned r.overnment corporAtion be 
treAted with re~pect to its anpropriat1on~, exncn~itures. receipts, 
ac.c('Iunt in~. and othpr fic;c"t matter!'> ;t~ if it \Jere a r-overnmeot a~ency 
other t hRn :t corpor,q tion, thr nirector shall include in connection witt. 
the bud~ t oro,": ran of such cornoration tn the Ruci~('t a re("of'l11'lt"'ndation to 
that effect. If the ronnres$ anprove~ ~uch rpcomnendnt1C1O In connection 
witlt t he bud,:tet prOt;T"Rm for anv fiscl!! vcar. such cor~oration, with re
spect to c;ul)seqllent fiscal year~, lihall t-p r pctArdec1 as I\n cstahlishment 
other thnn a corpnt'Ati.nn for t:he PUrp08t"R ('If tht' ~lIdllPt and AecountinJt 
Act, tQ2t. and other provi"inn~ of law relat in~ to 8pnrooriRtions. 
expendit \lres . receipts, account~ I and other fi~ ca l matten" and shal] not 
he suhject to t.he provil'lions of thi~ Act ot:'ler than this ~pction . The 
corporate entit:'V At-a)l not hf" affected hv thi!'> ~ection . (1J P . C:.r.. 852) 

T I TLE I I --'\I X[<:'-OW>JfRS~ I r C,()VEqNMmT CORPIlRAT I ONS 

SF.C. 70 I. A"I us~~ 1n thic:; A.ct the t~rm "I'rl.xed-ownership Government 
corporations" mean!'> (1) the rentr;!! J\ank for rooperAtives and the re~ion
al Banks for rooperat1v('<;, V) Fede ral Land Ranks, (3) Federal Inter
mediate Credit nanks ,~1 (G) Federal Pome Lo An ~an~<;,4nl ~nd (5) Federal 

391 Adc1ed bv 1'Iec . 20Ha), Puhlic 1 .. 3'" ROq. ~4th Conpress (70 Stat. 659. Fi67). 
401 Sec. 4, Puhlic Law 576 . 8L"It Conr, ., (fiG Stat. 25Fi, 25R) provides: 

"$ection 11 of thf' J.eder31 Il0000e Loan Pan'<. Act. as al'lended, is 
amended bv acldin~ at the pnd thereof the fol1owtn~ new ~uhsection~: 

"(i) * • * 
"(j) ~~ot"'i thc:;tan~ing thp T'lrovi~inns of the firqt sentence of 
Recti",n 21")~ of the r.ovp.:rm~ent r.OrpOT"3tion rcmtrot Act. audits by 
the i.eneral Accolmtjn~ Office of the f inanci~l tranqactions of a 
Fedpra] ilofl'l(" toan P,ank shall not he liMttecl to pprior\:c; c'luT"in~ which 
r.overnment capital has he en invec;ted theretn. The provisions nf the 
first sentence of 8uhsectton (c!) of section 31')) of the r.ovp.rnment 
C4rporation Control Act shall not apply to Any F~~er~l ~ome I~an 

'Rank . 
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neposit Inqurance rorporation .!!1 ( 31 U. S.C. 856) 

SEC. 202. The financial tran8actlons of m{x~d-ownersh1p r.overnment 
corporations for any period durinn which r~vernment capital has been 1n
ve8ted therein shall be audited by the r~nera] Accountin~ Office in ac
cordance with the principles and procedures apolicable to commercial 
corporate transactions and un~er such rules and re~ul8tions as may be 
prescribed by the Comptroller General of the l~ited ~t.te8 . The audit 
shall he conducted at the place or ~lace9 where the accOunts of the 
respective corporations are normally kept. The representatives of the 
Gene~al Accounting Office shall have access to all hooks, accounts, 
financial reeorrls. reportR, files and all other P&p~TS, thin~A, or prop
erty be1ongin~ to o·r 1n u~e by the reSllective corporations and necessary 
to facilitate th, audit, ~nd th ey shall he afforded full facilities for 
verify1np, tran"actlons .... ith thE' halances OT I'ecuritles held by deposit
aries, fisc~l a~ent", and custorlians . The aurlit ~hall hegin with the 
first fiscal VfI'lir co~ncin~ after tl,e enactl'lent of this Act. The audit 
of the F,deral home loan hanks shall ~e conduct~d on a calendar year 
h .. 1s. 42 (31 U.S.r.. A57) 

SEC. 203. A reDort of each such aunit for a fiscal vear shall be 
made by the Comptroller r.eneral to the r.on~reBs not lAter than .Tanuary 15 
foJ1owin~ the close of such fiscal ypar (and a repoTt of each such audit 
for a carendar year shall be made hy the Co~trol)er r.enerAl to the 
Con~ress not later than ulv 15 followinr. the close of such calendar 
year).431 The report shall ~et forth the scope of the audit and shall 
include a statement (shoving intercorporAte relations) of assets and 
liabilities, capital and surplus or deficit; 8 statement of surplus or 
deficit analys1e; a statement of inCOMe and expense; a statement of sources 
and applicetion of funds and such COPTments and information as may be deemed 
necessary to keep Con~ress informed of the operations and financial condi
tion of, and the use of Government capital, by each such corporation, 
together with such recommendations with respect thereto as the Comptroller 
may deem advisable, includin~ B report of any impairment of cavital or 
laCk of sufficient capital noted in the audit and recommendations for 
the return of such r.overnment capital or the payment of Auch dividends, 
as. in hi. jud~ment, should be accomplished. The report shall also sh~ 
specLfically any p ro~ram, expenditure. or other financial tranaaction or 
undertakinR observed in the course of the 8udit, which, in the opinion of 
the Comptroller r~neral. has been carrieA on or mAde without authority of 
law. A copy of each report ~hall he furnished to the President, to the 
Secretary of the Treasury , and to the corporation concerned at t he time 
submitt.d to the Congr ••• • (31 U.S. C. 858) 

!!.J.I The Federal Deposit Insurance Corporation is subject to special audlt 
under the provisions of Sec . l7(h) of the rederal Oeposit Insuran~e 
Act, as .mend.d, Public Law 797, ~l.t Con~. (64 Stat. 873, 890) (12 
U.S.C. 1827) 

!!ll As .... nd.d by act of Au~u.t 30, 1964, Public I •• " 88-518, (78 Stat. 
698). The amendments made by this Act shall apply with respect to 
calendar years beg.lnnin~ on or after .Tan. I, 1964: except that th~ 
r.eneral AccO\mtin~ Office, 1n conduct1n~ its audit. of the Federal 
home loan banks and the Federal Savings Anrl t~a" Insurance r~rpora
tion (see footnote 37 and 38, 8upra)for the calendar year ]964, shall 
include the period from July 1, 1963, through Oecember 31, 1963 . 

~I As .mended by Public La" 88-518, .pprov.d Aug. 30, 1964. 
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SEC. 204 . The Pre~ldent ~hall include 1n the annual ~ud~~t any 
r ecommendations he may ~ish to make as to the return of Government 
capital to the Treasury by any mixed-own~r'hip corporation . (31 U.S.C. 859) 

TITLE 1I1--r,P1FRAL PROVISIONS 

SEC. 30 1. (e) The expenses of auditing the financial transactions 
of wholly owned and mtxed-owner~hip Covernment corporations as provided 
10 sections 105 ~nd 202 of this Act shAll he horne out of appropriations 
to t he r.eneral Accountin~ Office, and ~npro~riations in such ~um5 as may 
be nece~~arv arc herehv Ruthorized : ~~ovi7e~. That each such corporation 
shall rp1mhur!iile the r.p"e r a1 Accountin~ nfft Cf' for thp full CORt of any 
such audit as hi11pd thprefor hy the r.omot r olle r C:cne rn ], nnd the General 
Accountinn Offlcp .. "::1.11 rippos i.t the ~lll'l" <;0 rf'imhurseft into the Treasury 
as miscf'll .. :meous rp ce-pts: PrYn)'1~!p" ;r'~rf.1-e"'. That in makinr, the audits 
provided in ~~frl ~cctfon~ thp romptroller r.cn~Ta] Aha]l , to th~ fullest 
extent dpetnpd "V hlm to hp fl racti("Ahl~. utflt7.e reports of eX311tinatioos 
of GovernT'\ent cornor.-Hion.;; -';u1e !'v A stlllE" rvic;inp. Arl ",, ' ni ~tTative a~en~y 

pu rsuan t to ]:tv. 

(b) For the nuTpose of conrluc.tinr! such anrlit t hp CD'tIo trolle:r 
Ceneral is 3uthorjzprt in hi.:; rlis~Tetion to el'\ploy not mor e than ten 
penJons wit"out re~arr' to the (:lO\l!'siflf'"ation Act of 1923. a~ atnended, 
onlY one of ~ho~ may he co~nensatprl At a rate of as lItuch as hu t 
not morp thAn ~ln,Onn per ann~. an~1 to e~]ov hy contract , without 
re~ard to sec tion 37n9 of the Pevised Statutes . profe~stonal services 
of fi rm~ and orr.anizat1ons for t empo r arY l'edods or for special purposes . 

(c) The audit provided in sectio" to,) and 202 of this Act 
shall he in lieu of anv am1i t of the financial transActions of any 
r.ove rnment co~oration rpquired to he m~de hv the r.eneral Accountin~ 
Office (or the purpose of a reoort to the ron~rpsR or to the President 
under existinq law . 

(d)tJnless othe rwise eXT\re~~lv I"rovirleft hv l aw, no funds of 
any r.overn~nt corporAtion s~all ~p usprl to pnv the CORt of any private 
audit of the f inancial recorns of thp off1ceQ of ~uch corporation , except 
the cost of such audits cont racted for30d under t 8ken prio r to Apri l 25 , 
1945. (31 II . S . C. 866) 

SEC. 302 . The ban~inR or chec~io~ account~1 of all wholly owned 
and mixed-cwner .. hip Government coroorationR shall be kept with the 
Treasurer of the Hnited COtates , or. with the aoproval of the Secretary of 
t he Treasurv . with a federal Reserve hank. or '<lith a hank deaillTled as a 
depositary or fiscal acten t of tht" 1'n1 teet COt8tes : Prouife dJ That the 

44/ 

45/ 

Deleted since positions referre~ to are now in the cl assifierl civil 
service a"d subject to the anpltcahle compens8tion schedules . 
(31 U. S.C. ~66 note) 
Sec. 3~9, Public Law 266 , Alst Conr.re~s. (63 ~t8t . 631, 622) provides : 
"After J une 3", l«l4Q, the corporations or a~enc1e8 su'h1ect t o t he 
Government Corporation r.ontrol Act , .... s amende d (31 n.s .c. 841), are 
authorized, with the appr oval of th~ Comp tro ller r~ner81, to con
solidat e, not~ ithRtAnd[n~ the provi~ion ~ of any othe r law, in to one 
or more accounts for ban kin~ and checkin~ "urpose~ All cash, includin~ 
amounts appropriated, from whatever source fterived: Pnoviien~ That such 
cash , includin~ amounts aopropri ;tted, o{ such corporations or agencie:s 
sh~ll be expended 1n accordance with t he applicnhle te~ of their re-
spective enahlinR acts anrl ~ny other acts applicable to their trans

actions . " (3t U.S. C. ~70) 8 . 



SecretarY of the Treasury may waive t he requlrement~ of th i s section under 
such conditions as he ma~ de t emine: Ant! provided .f1.o.tM1"J That this 
Bection will not apply to the e~tahl1sh~ent and maintenance 1n any bank 
for 11 t emporary period of "8nkin~ l\nd ch~ckln~ accounts not 1n exceSR of 
$Sn ,ono in any one ~Dnk . The PTovt~tons of this ~ection shall not be 
applicable to F~derl1J In t ermediate rre~it Rank~, (Production Credi t 
Corporation!l!il the rentral ~ank for r.ooperatlves, the Re~ional Rank f or 
Cooperatives, or t he FederAl LAnd ~ank8y pxceot t hat each s uch c~rpor.tion 
shall he required to report .. nnually to th,. "ecretary of the Trealtury the 
n~s of the ~eposlt8rles in which Auch co~oratlon kcepA a hJn~in~ or 
checkin~ aCColm t, and thp Secretary of th(' Trp~.!'Jurv l'I4y make a report to 
the co rporat ion, to the Presiden t, 8n(l to thf' r.on",re88 which he deel'ls 
advisahle upon receipt of anv <:;nch annl1al r eport. 

SEC . ~3 . (~) All bnnds, not~q . cehpnt ures, ~nd other Rimilsr 
ohli~ation~ which Are hereafter lssued hy ~ny wholly n\med or mixed
ownership r.overnment corporation ;and offered t o the public shall be in 
such form~ ilnd denomination", t shall have t'uc'1 m.nuri t ielll , ~hall he"r s uch 
ratps of i nterest, shall be subj ec t to Ruch terms and conditions. shall 
be issued in such manner and at such t imeR "nd sold at 8uch pr ic.s 88 

have been or as may he approved hy the Secretary of the TreRBu ry. 
(b) He rea fte r, no wholly OWfIerl or mixed-a....nershin 

Government corporation shall sell or purchase any di rect obli~ation of 
the United States or ohli~atlon gUa r8ntee~ as to princiD8l or interest, 
or hoth , for its own Account and in its awn right and interest, at any 
one time ag~re~atinR in excess of SlOO ,On~, without the approval of the 
Secret ary of the Treasury: ~vi~~1 That the Secretary of the Treasury 
may waive the requirement of his approval w1t~ respect to any 
transaction or classes of tran!'lactions 8ub ,1ect the provisions of this 
s uhsection for Ruch period of t ime and under such conrlitions as he may 
de termine. 

Cc) The Secretary of the Treasury is hereby authorized to 
exercise any of the functions vested in him by this section through 
anv officer, or employee of any Pedcr.al a~ency who," he 1'IAy desillnate, 
with the concurrence of the head of the Bjtency concerned. faT such 

Cd) Any mixed-ownership r.overnment corporation from which 
Government capital has been entirely withdrawn shall not be subject to 
the provisions of section 302 Or of this section during the period such 
corporation remains without Covernment capi tal. The provisions of sub
sections (a) snd Cb) of this section shall not be applicable to Federal 
Intermediate Credit Ranks, r~roduction Credit Corporation81~1 the 
Central Bank for Coope ratives, the Regional ~ank for C.ooperatives, or the 
Federal Land Banks . except t hat each 8uch corporation shall be required 
to consult with the Secret ary of the Treasury prior to tak1n~ any action 
of the kind covered by the provisions of subsections Ca) And (b) of this 
section, and in the event an agree1'lent 1s not reached, the Secretary of 
the Treasury may make a report in writing to the corporation, to the 
President, and to the Con~res8 stating the grounds tor his disa~reement. 
(31 U. S.C . 868) 

461 Deleted by Sec . 201(&) , Public Law 809, 84t h Con~re •• , (70 Stat . 659 
667) • 

!£!..I Ibid. 
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SEC. 3Od • Ca) ~o corporation shall be created, or~anized~ or acquir
ed hereafter by any officer or agency of the F~deral -Government or bv any 
Covernment corporation for the purpo~e of acti.n~ 3S an ap.:ency or instru
mentality of the United !=itates, except by Act of r:on~re~s or pl1r~uant 
to an Act of Conftrcss specif1."ally authorizin~ sl1ch action. 

(b) No ~hollv owned r.ov~rnment corporation creftted bv or under 
the laws of any State, Territory, or po~se8sion of thp United States, 
or any political subdivision thereof, or under thp lAWS of the nistrict 
of Columhia , shall con tinue after June 3n, ]Q48. aq an 8Rpncy or instrument
alitv of the United ~t .. tP5;, and no fllnd~ of, or ohtaineli from, the tlnited 
~tates or any 8Rpncv t hereof, includi.n~ corpnrn ti ons , shall he invested 
1n or emoloYE'd bv such corporation after that liate, except for purposes 
of liquidation. The f'lroper como rate authority of every :c.t1ch corporation 
shall take the necessary step:'> to instItute nis~olut i. on or liouidation 
proceedin R!'> on or before t hat riatf": Provide.f, That nrior thereto any 
s uch corpo ration mav be reincorporated bv Ac t of ron~re5s for such 
purposes and term of exi:c.tence and with such power!'>, nrivile~es, and 
duties as authnrizpd bv ~uch Act . jncludin~ the pow~r to take over the 
assets anli assume the liahiljtips of its resocctive prcdessor corporation. 
(31 !'.~ . r.. R6q) 
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Publ ic Law 601 --7Qth Congress 
Ch'pter 7~3--7nd Session 

S. 2i77 

o St.t. 817 

An Act 

To provide for incr~B~ed pfficiencv tn the leRisla tive branch of the Covernment. 

ne it eMr~~ J-.y t;l·p SP'Ultp anr.7 Pm,lIfe of 'fep1'6sentatives 
o r tJ,,, ''n.itp7 . tl]t;elf 0;" Af"flrira i" rOJ'la1"eIJII aRce"lnle"', 

Short TitlA 

That (0) thj5 Ac t, divided into t itles nnd ~pcttnn8 ac
cor di ng, to the fol]owln~ table of contents, mav be c ited SR 

t he "Le$thlative Reo r t;tMir.Atlnn Ac t of ]Q46": 

* * * * 
Expenditure Analyses By Compt roller GenAral 

Sec . 706 . The C.omrtroller r.eneral is authorized and directed to 
mske an exp~ndlture 8nslv8is of each ar.ency in the executive branch of 
t he Covernment (1 ncludln~ Government corpor.tion~) , which, in tbe 
opinion of the r~~troJler r~neral. will eneble Con~res5 to determine 
whe ther public funds have heen e~onomieally nnd efficiently adminis
tered and expended. Report~ on pouch otnalyses shall be s ubmitted 
by the Comptroller r~ner8], from time to time. to the C~1t tee on 
F.xpendi ture" in thl! Fxe ~ut1ve nepart:nent~, to the App"roprilltions 
Commi ttees , and to the leRislative committees havin~ jur1s~iction over 
leqi~lation rellltinR to the operations of th e re.~ective ~tene1es. of 
tho two ~ous... (~O Stat. R37, 31 ".S . C. 60) 

Apnroverl AUgURt 2 . 1946. 
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PUBLIC LAW 152--8Ist CONGRESS 
CHAPTE~ ?R8--lst SESSiOn 

H.~. '75' 
6 3 Stat . ~Rq 

A.'I ACT 

TO ~1Tt1o]ifv the f'lt"ocurement, IItt11,.~tt('l". and diAposa ] of 
r~vernment oronertv , to re('l r~anlze certain R~encies of the 
r.overnment . nnd fOT other nuTPOC;cl'I. 

fip it P"'f1rtp ..J h]f thf' ,t;e '1ate ar. ,.1 Row~n D.$' RC'flr eR"'ntativps 
O.r tl-:r .,.., i pr. ::ttt tef! o.~ fl",p.Y'i("(l i n f"n rt"l"'f>RS fllteenhle-1, 

CjhC"rt Titl0 

T'-l:lt thi~ Art milV he ci teli as the "'Pec\e ral Property and 
Arlminjc;tr~tjve ~rrvtceq Act of l Q&Q". 

Pol icips . qe~ul~tio~s . an~ ~ Ic~ations 

Sec . 2n~ . The romptrol1pT r.pnp ral. aftpT cnnc;irle rin r the needs and 
requtrement~ of thr executivp ~ppncieq . ~hal1 ore~cTthe principles Rnd 
Atandards of account1n~ for oropprtv. connerAt~ with the Administrator 
and with thp executive anenc1es in t~e rl~veJo~ment of oroperty acc~untinR 
svs t e~s. and approve ~uch sv~ te~s w~en ~pe~rl to he ade~uate and in con
formitv with orescri~cd pr1nci~les an~ qtAnrl8rd~. Fr~ time to time 
the General Accountln~ Office ShAll eXAMtne such r r oop rtv accountin~ svs
tems, and the Compt rol!e r Genera! ~hRll r~port to t~e Cnn~re8s anv failure 
to comply with su ch p rlnc1ple~ and stanrlarci~ or to adeouately account fo r 
pr oper t y . 

Su rveys, Standardilation , end C~taloqinq 

Sec . 206. (a) A~ he M8 deem necessary fnr the effectuation nf hl~ 
fun~tions under this title, an~ after adeauate arlvance notice to t he 
executive a~encles affected, anrl witl, due re~arrl to the requirements of 
the Na t i onal ~il1tarv Establis~ment as det~rm1ned ~y the Secretary of 
Defense, the Admini~trator is Authorized (1) to make JlllIrvevs of l.overn
ment pr operty and propert y mana~ement prActices and ohtain rrportR there
on from executive ar,encies; (2) to cooper~te with executive 3pencip.s in 
the estabtt!'hment of reasnnahle inventoTV levels faT property stocked 
bv them and fro~ ti~e to time rer ort any exces~tve ~tock1n~ to the r.on~res~ 
and to the nirecto~ of the ~u re3u of thp nud~e t: (3) to e~ tRh]tsh and 
maintain surh uniform Federal sunnlv c8talo~ ~vst~ as may he app ropriate 
t o identify and clas~ify person~! property under the cnotro] of Federal 
agencies : Pl"Oln.rerl~ That thf' Adwintst r.ato r aJ'lrl the qecretary of flefense 
shRll coordinate the cata]o~in~ activitieo; nf t~c r~ner8l ~prvices 
Adminio;tration and the ~ati<'mal ~il1 tary F~tablishment po aq to avo! d 
unnpcesJIIll.rv dunl:lcation: and (4) to prf'c;crihe <:;t"nrlardl7.er' fO".,8 and 
procedurf's . excep t Ruch ae; the rom('ltroller r.enr-rAl i ~ :11Ithnri1'crl bv law 
t~ pre~cri ~p . and e;tanrla r r Dur~haqp qrecific~t ion~. 

(h) l:'nct, ferlcT<ll a~enc" ~',;.11 utilize !ttlch lin:! form Fer'!pral supplv 
c:ltaloJt, sv~tE'm aT1f\ st 1l.ndArrl pUrrhf\f;C sf"Iec:i ficRti on"! . ("xcent as t he 
Administ r ator, tald n~ into con~id('ratiron pfficiencv, economv, ilnd other 
intereqtc; of t~p Covprn~eot. ~~al1 ~thf'rwiq~ orovi~p. 

J?. 



(c) The r~er.l Accountine nffi~ shAll audit all tYpes of property 
account. and transActions at such times 3nd in ~uch ~anner as detern1~d 
by the Comptroller rl'f"nera . Such audit shall he conducted a.s far Q.8 

practicahle at the place or place~ whpTe the rroperty or recorda of the 
executive Aeenc1e~ are kept and s~311 Inclu~e hut not nece~aarl1y be 
lio1ted to an evaluation of the effectlvpne~ft of internal controls and 
audits, and a ~eneral 3U~1t of the d1schar~e of a~countAbi11ty for 
r.overnment-owned or controlled property hn~ed unon ~enerally accepted 
principles of aud1tin~. 

, 1. 



ADVANCE DECISICl'J AUTHORITY OF THE COMPTROLLER GENERAL 

Sc ~ ti.on ~ of the act of JulY 31, 804, oopularlv known as the 
1')ockery Act, 28 Stat. 20R, 31 11 . <;.r.. 7/'. 

R31ance~ cer tif ied hv the r,ene r31 Accountin~ Office , UOo" the 
settlement of 'Public accountq. 8l,iIlll be finAl and cOT'Iclusive upon t he 
Fxecutive Branch of the C:ovp rnment. e~cent that roy person whose 
accounts mav have been settlerl. t he he.. of the r.xecutive Oeparcment, 
or of th~ board. CO",",19~lo". or c!litahl ishment not under the jurisdiction 
of an F.xecutive nep ",rtmenc . en which t he aCCOIJnt pertains , OT the 
Comptroller \.E"neraJ of the Tlnited ~tates, may , within 8 year, ohtain 8 
revision of the ~alc1 account l'o\l the fOf!TT'lt roller l.eneral of the Pnited 
C:;tate~, nAy , wi thin 3 vear, o~tain a rpvt~ton of tnp ~ald account h~ 
the COl'lptroller r.enef".11 of th". r"it('rl $tAtes. whn5e ciecision upon S\lch 
revillion 1IIhall he fin:!l ;lorl r.:nnclul'Iive ll'DC"In the' rxec:.utive Rr3nch or 
the r.ov~rnment . ~othjr.r in t~i1ll ch~rytpr l'I~311 ~re'v~nt the r.eneral 
Accountin~ Office f r om <;1I!\nen';in~ it~ons in an acconnt in order to obtain 
further eviden ce or e~planations nec~~~arv to th~ir s~ttlement. 

The r~n(!ral Accountln~ ofHre shal l nre,;erve nJl accounts which 
have been finally arl .1"~tfOrl . tOltethfOr with all vouchers . cert ificates, 
And relater! papcr~. until rlil'lpnse~ of al'l nrovt~e~ hv law . 

T)1.. .. bursintt. officers. nr th e he801 of any executive rle"artment. or 
other estahl1l'1hment not un~e r Any of the executive denartments . mav 
apply for onrl the ro~trol1e r r.enera] shall render his decision upon 
any question invo1vinR a pavment to be made bv them or under them. 
which decision. when rendererl. sh~ll Rove rn the r~ne rAI Accoun t i 2%1 
Office in pRs~ing upon the account containin~ said disbursement.--

48/ T,IIl)ren from 'T . S . Code ba~ed on .1ulv 31, lAo4. ch. ]74.1 ft . 28 Stat. 207; 

June 10. 1921 , ch. lR , t i tle TTT . § 3n4, 42 ~t8t. 24; Oct. 25 . 1951 , 
ch. 562 . ~ 3(1) . 65 Stat . 639 . 
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PRINTING OF COMPTROLLER GENERAL DECISIONS 

The Put-lit: Printer 111 requireti to print not mOTe than 
one volume each year of the rleciston8 anrl opinions of the 
Comptroller roener.l. with lutch explAnlitorv matter 8R he fI'Iay 
furni8h, and to furn1~h for the UAe of eftc~ Senator, ~epresen
tative, And nel~~.te in ConlTesR ten copies thereof, to the 
Comptroller r~neral two thouRand copieR and for distribution in 
the Manner provided in section seven of the act of June 
twentieth, el~hteen hundred and seventy-four (ei~hteenth 
Statutes at Lar~e. ra~e one huntired ftn~ thirteen), provldln~ 
for the publication o~ the statutes, one-half the number 
therein mentioned. 49 

ADVISORY OPINIONS 

PUBLIC LAW 649--87th CONGRESS 
H.R. 10431 

76 St.t. 451 

AN ACT 

To revise, codify. end enact tltlo }7 ot the United States 
Code, entitled "Pay end Allowances of tt'1e Unl fonned Servlces" . 

SEC. 1001 (c). The Secretary of Tlefense, the Secretary of the 
Treasury t the Secretary of Commerce, or the Secretary of Health t 'Educa
tion, and Welfare, may obtain from the Comptroller r~neral an advisory 
opinion with respect to t~e pronosed regulation pspec1ally affecting 
a department under that Secretary's jurisdiction . 

~I Au~. 3, 18R2, No . 63, 22 Stat. 3q1: June 10, 1021, ch . 1ft, 42 St~t. 
23-27. 
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ACCOUNTABLE OFFICER LEGISLATI0N 

PURLIC LAW J oo-- 77th roNG~SS 
~hBp ter ~~I--Ist Session 

H.P . ~78~ 

~S St.t. PIS 
31 U.S.'·. R2 

AN ACT 

To fix the r~5p~n~ih111ttp~ of rl1s~urs1n~ and cer t1fy1n~ 
off1cer~ . and f or o t hPT nlrpo~e ~. 

"R 7:t "na,.tp-l hv ;'11 ,t;rpznte 01 '1 qOtl.PP of Pt>pre8cntat ilJelJ 
D,r tiM ''ni p',J ,'itatp.."1 ot A,.".M:C'a i 17. "'on"]'"I?"I8 aSRl1l'11blp,f. ThAt 
here.,f tf'l'. notwithc;t.:'lnrl l nC! the f'lt'ovicdon s of the Act o f Aultust 
?1 . 1912 ( 37 ~t"t. 375: 31 ".<;.r.. ~'), And ~~c:tion 4 of 'Fxec:utive 
o rricr "u"T1be r ec1 6''' '', rll:tt~ri Tune ln , lQ :n , di~""TsJ nst officerCJ 
under the execlltiv('> b r anch of the r.ovp rnf'lent Ahall (1) d1shurse 
monev~ only upnn . ~nri in st r i ct Accor rlanc('> with. vouchers duly 
C'p rtificd hv the hear! of t~e rlera rt~ntt es tAhltshment . or a~ency 

concerned , or hv an officer or e~lovep th~reof duly 3uthori%ed 
in "'r1ti.n~ hv <uch heari t o certifY Cllich vouche:rfi: (2) !"lake "Iuch 
ex~oination of vouchers as may be necessa ry to asce: rtain whether 
theY are in p Top~r form , rlulv cert ified nnrl approved, and correct
Iv computed on the has l~ o f the facts certified; and (3) "e held 
accountahle accordin~ l y . ~~1 

SEC . 7 . The officer or e~ployee certifYin~ ~ voucher shall (1) 
he held r~~ron~ihle fo r th~ ex iBtence nn d enTT~etne~s of the 
facts red ted in the certificate or otherwisf' ~tate<1 on thE" 
voucher or its "!upoortine papers and for the leta11ty of the 
propoqe~ paYment un~er th~ approDriAtions or fund involved: 
(2) he r~ollired to 'live hond to tl,e TTniterl C;ttlt~s. wit" ~ood 
and sufficient su rety approved hv the SecretarY of the Tre3~ury, 
1n such amount a~ mAy he de t e rMined by t he hrnd of the department. 
3qen cv, or e"ltabli"lhnent concerne~ . Dur~uant to standards 
pre~cr1hed hv th~ ~ecr~taTV of the Tr~asurv, and unce r such 
conditions as mav be pre8cri~ed bv t he Secretary of the Treasury: 
and (3) he hel~ ac.countable for anrl required to make ~ood to the 
United State8 the amount of any ille~al , impro~er. or incorrect 
payment resu l tin r. from anv false, innccurate, or misleadin,\ 
cert1ficate~de by hio , as wel l as for any payment prohibi t ed by 
law or w~ich ~id not represent a leRa] oh11r,ntion under the 
aopropriation or fund involved: Provi~e~ . That the Comptrolle r 
Cencrs1 mav , in his discretion , r elieve such certlfyin~ offic~r 
or e~ployee of liability for any pavment otherwise proper 
whenever h~ finds (1) th~t t he certification was based on official 

so/ 31 U.S . C. 82b . 
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records and that such certlfyin~ officer or employee did not 
know, and by reasonable dil1~ence anrl inquiry could not 
have ascertained, the actual facta, or (2) t~t the obligation 
was incurred in ROod faith, that the payment wa. not contrary 
to any statutory proviKion specificallv prohibiting ~ayment. 
of the character involved, and the the United States has 
received vltlue for 8uch payment: Proovids f fU1"ths1"~ That the 
COmDtroller r.eneral ",hall relieve "uch certifying officer or 
e~loyee of liability for an overpa~nt for transportation 
services made to any COmMOn carrier covered bv title III, part 
II, section 312 of the TranAportation Act of lQ~Ot approved 
~epte~ber lA, lQ49, whenever ~e finds that the overpayment 
occurred Ao!f'lv because the adTrinlstrative examination made 
prior to paYment of the tranRportation ~1ll did not include 
a verification of tran~portatinn rRtes, frei~ht clasRifications, 
or landy-rant deducttonA.5ll 

SEC. 3. nle liahility of certifyinA off1cers or eMPloyees shall 
be enforced in the 83me manner and to t~e ~AmP extent a~ now 
provided by law with respect to enforcement of the liahility of 
dilhursin~ and other accountahle off1r~r8; a"~ they shall have 
the r1~ht to apnly for and ohtain a d~c1~toD ~y the r.omptroller 
('.eneral on any que~tion of lao involved tn 8 QBxment on 8ny 
vouchers presented to them for certificlltton .1.~.l 

SEC. t. Nothing contained herein shall apply to the di8hursin~ 
functions undeT the .1urisdiction of the War l)epaTtMnt, the 
Navy Department (lnclud1n~ the ~arin. Corps), and the Panama 
Canal. except those pertainin to departmental s8larie~ and 
expenses in th~ ~1~tr1ct of Columbia. 

SFC. 5. This Act shAll he come p.ffectivc on the first day of the 
fourth month following the ~8te of it~ enactment. 

Aporoved, Decemher 29, lQ4J., 

ill 3) U.S.C. 82e. 

521 31 U.S.C . 82d. 
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PUBLIC LAW P4 - -~2d CONGP.ESS 
~HAPTER 246--1 5t SESSION 

S. 25q 

65 St.t . 174 

AN ACT 

To fix the Tesoon~th11jtic~ of t~e ni~hurstn£ nfficp-r 
and of the Al1~itor of t he "lic:;tdct of r.nluTTlhia, and 
for other ournORes . 

SE". <1. The liahili tv of any nerc;on who cercj rieR any vouche r pur
suant to the provi!=>i.onc; of thi~ Act !?J-j."l11 "e enfo rr.e~ in t!'lf> ~ill'le Ttl;mner 
and to t 1.e ~."Ir.lt> pxtpnt a~ nex.:p ornvirled 1'-,' l:tH 1>11.th reR'Pcct t('l enforcement 
of the liability of r!1.s~\Irsin~ and ..,trer ~ccountlll.h'e off1.c ... rc:;; and they 
shall have the rit:ht to apply for an-! ohtain i'l rlecisinn hv the ('omn
troller reneral on any nUf'<::cion ('If 1m .. ' il"v('Ilverl in ;\ 03VlTlent on :my 
vOlicheTs pr('senterl to theM fn r verificRtinn . 

ADprovpd Tulv 11'), Vt51 

71 Stat . PI 

AN ACT 

Tn fix the respons i hi litlee; of cp rtlfvinr, officers and 
di~hurs1n c: officer of the Lihr3tv of ConR;!,p.Rs . 

5 F:r . 7 . The 1:1;:1hj]jty of theRe certifyin:! officers or eMolovees shall 
be ~nforced i n the same manner nnd to th~ same extent as now orovirled 
by law with resoect to enforcement of thp. liability of diRbur~in~ and 
other account~ble officers; and they Sh31 1 have t~e ri~ht to a~plv 
for and obtain a decis ion hy t he C.onptrolle!' r~ne!,al on any question 
of law involved in a pav~nt on any vouchers presented to them fa!' 
certification . 

Approved June 13, ]057 

lR. 



PUBLIC LAW 334--84TH CONGRESS 
CHAPTER 694--IST SESSION 

H. R. 7035 

69 STAT. 626 
31 U.S.C. 82.-1 

A~ ACT 

To anend ~ection 1 of the Act entitled l'An Act to authorize 
relief of accountahle officers of the i~vernment, and for 
other purposes", approved All~ust t, It)47. 

Fe it enar:oteri hu the Senate and Pouse 0.1 Pppresentnt'l:1Jes of the 
flnite.J Statim o~.r Am,.-ica in ronpreFfs assem~l6..f~ That sec t:f.on 1 
of the Act entitled IIAn Act to lluthodze relief of accollntllhle 
officers of the C:overnlTlent 1 and for other ,.,urno~5"·' approved 
Au~u~t 1 , lq47 (61 ~tat . 72n, 31 1I . ~.r. 828-1) - 1s hereby sme.nded 
to rean as follows: 

"The C':eneTlll Accounting Office is auchori.zed, aftp!, consideration of 
thp pertinent findin~A and if in concurrpnce with the determinations and 
recommendations of the head of the denartment or independent establishment 
concerned. to relieve any rlisbursinR or other 8ccolmtable officer or 
agent or former diAbursin~ or other accounteble officer or agent of any 
such department or independent estahlishment of the Government charged 
wi th responsibiH tv on account of physical loss or deficiency of 
Government funds. vouchers, records, check8, securities. or papers 
in his charge. or to authorize the reimburseMent, from any appropriati on 
or fund available for purposes of the activitv in which the loss or 
deficiency occurred. of amounts paid subseauent to Au£ust 1 , 1947, by 
or on behalf of the officer or 8~ent in restitution of the loss or 
deficiency. if the head of the department or independent establishment 
de t ermines (1) that such loss or deficiency occurred while such officer 
aT agent was acting in the dischar~e of his official duties , or that 
8uch 1085 or deficiency occurred by reason of the act or omission of a 
subordinate of such officer or a~ent; and (2) thot such loss or deficiency 
occurred without fault or ne~li~ence on the part of such officer or agent. 
This Act shall be 8Dplicable only to the Rctual physical 108s or deficiency 
of r~vernment funds, vouchers. records. c~ecks. ~ecurities, or papers, and 
shull not include deficiencies in the accounts of such officers or a~ents 
rcsultin~ from ille~al or erroneous payments. \o1henever it is necessary 
10 the opinion of the Comptroller Cenera] to restore or otherwise adjust 
the account of any disbnrsiny, or accountable officer or BAeot or former 
d18bur8in~ or other accountable officer for relief heretofore or hereafter 
granted under this Act, the amount of such relief shall, unless another 
appropriation 1s specifica] 1y provided therefor. be charged to the appropria
tion or fund availahle for the expense of the disbursing or other accountable 
function at the tifl1e the adjuc:;tment is effected. to 

111 Public Law 321, 80th Congress. 
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SEC. /. This Act shall not operate to repeal the nrovisions of 
the p.rA~raph of the Act entitled "An Act makinq, appropriations for 
the n~v8] service for the fiscal year endin~ Jun~ 30, 192~, and for 
other purposes", approved July 11, 1919, relatinq, to relief of dishurs 
in~ officers of thp Navy(4 1 ftat. 132: l'.!=i .C., title 31, sec. 1(5), and 
the Act entitled "An Act to f'uthod.:z:e relief of d1shursln~ officf"ni of 
the Ar'T'ry on account of loss or defidpncv of (".overnrnent funds, vouchers, 
record~, or papprs :In the! r char~e" 1 annreverl TlEocel1lher 13, l044 
(58 Stat. 800; fI.S .r. title 1L sec. 95a) . Apnroved AU~u8t 1. 1947. 54 / 

PlIBLIr LAW 'lI\5 -- q~TH mNCRESS 
SHAPTER "n~--I ST SESS 1 '11'1 

w. R. 7~'~ 

(,0 St.t . (,87 

Atl ACT 

TO provide permanent au thority for the relief 
of certain di8~ur~inR officf"rR, and for other 
purposes. 

qe it e71.arter by tl:e ,C::en,ate mt,J Pouse o . .t' .'Qep1'esentatitJeR 
o.r the 'h1itet! ,C:ta.teff or Ame-it!1'l ~'n rcm.p'1"P.tlA aBRe"hler~ 

That (~) whenever (1) Rny deficiencv pxists or occurs in the official 
disbursin~ accounts of Bny disbur~in~ officer or fnrmer ~ishurAinR officer 
of any department, nRencv, or inden~ndent estahli~hment of the i.overnment 
tn con~tquence of the makin~ of any 1]le~Bl. improper, or incorrect pay
ment, and (2) the r.oMotTol]~T r.enerB] or Bny officer of the General Ac
counting Office de8t~ated bv the Co~troller r.eneral dete~1nes, upon 
his own motion or upon written f1ndln~~ and reco~ndations made by the 
department, a~ency, or independent estah11shment concerned. or his 
desi~nees for that puroose, that such paYment was not the result of bad 
faith or lack of due care on the part of such d16bursinv, officer, the 
Comptroller r.eneral or his desi~ee 1s authorized in his discretion to 
relieve such disbursin~ officer of accountability and resoonsibility, 
and allow credit in his official dishursing 3ccounts, for such deficiency. 
Such relief may be denied in any cese in which the ComDt roller General 
or his designee determines that the de~ar~ent, 8~ency, or independent 
establishment concerned ha~ not di11~ently pursued collection action in 
accordance with grocedures prescribed hy the Comptroller General. 

54/ Sec. 2 teken from Public Lew 321, 80th Cone., Ch . 441, 1st Session 
epproved August 1 I 1947, 61 Stat. 720 . 
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(b) Nothing contained 1n t his section shall (1) affect th e liabilit y, 
or authori~e the relie f, of any pAyee, beneficiary , or recipient of any 
illegal, improper, or in correct payment , or (2) relieve any ~uch dis 
bursing officer, the head of any department, agencv, or estahlishment. 
or t he Compt roller Ceneral of respon~ihility to oursue collection ac-
tion against any s uch payee . beneficiary , or recipient. This section 
shall not deprive any such rllsbu r8in~ of f ice r of any right which he 
ot herwise mav have to obtain relief hy any other ~nn8 with respect 
to any ille~al . improoer, or i ncorr ec t ravment. 

(c) Whenever it is necessarv 1n th~ opinion of the Comptroller 
Gene ral to restore or otheNise adjust in th~ account of any dishursin~ 
officer 3ny a~ount 8~ t o which relief 1s ~ranted under this sectton . 
su ch amount, un]e8~ Ano ther approp rl~tion {R srec1(1c~11v provided therefor, 
sha l1 be Ch:lTReri to tht>: .1pproo r latfnn or fund available fo r the expense 
of the d1R"'ur~ing function at the tiMe t'1P ",r'111stnlPnt is effected .55! 

SEC . 'J . (a) The Act entitled '·An Act to authorize relief of dlsburs i ng 
off1cer R of the Army on account of loss o r ~ef1cipncv of t.overnment funds , 
vouche r s , recorets. or papers i n their char5te", 8pproved T>ect"mbe r 13, 19t.lt 
(58 Stat. BOO as amended; 31 (I .S.i. QSa). is Anended to read as follows: 

"That whenever (1) any d1s"'ur~in~ officer of the Army. ~avy, Ai r 
Force, or Marine Corp:os: incurlll or has {ncurred a phvRical loss or defi
ciency of any ftOvernment funds, vouchers, records. or pape r s in his 
char~c and (2) the Secretary of the departMPnt concerned determineR 
that such loss or deficiency occu rred while the officer was in line of 
his duty and t hat such ]088 or deficiency occurred without fault or 
ne9,li'tence on his part . the r.eneral Accountin~ Office "'hall re lieve 
such officer of the liability fo r such lot:os or deHciency, or authorize 
t he reiMhursement, from any approoriation nr fun~ made available for 
tha t purpose, of mnounts paid hv or on hehalf of such officer tn r es ti t u
tion of Ruch 10$9 or deficiency . Any rlete r mination made by the !;ecretary 
of the department conce rned under th is Act shall he conclusive upon 
the r~neral Accountin~ Office . No rell~f may be Arnnted under this Ac t 
with respect to nny deficiency in the account'" of any d1shursing officer 
which r esul t s from any 1lle~al or erron~nu~ pnvwent . This Act shall 
not deprive any c1is~ursin~ officer of anv ri~ht wh f.ch he nthct'Wi~e mOly 
have t o obtain relicf hY anv other means \"ith rpspect to nny loss or 
deficiency coverli"d hy this Act . " 

(b) ~o reimhurRement Ahall be marle under th e amendment mAde by 
subRect ion (8) for anv l oss or deficiency occu rrin~ hefore the da te 
of enact~n t of t his Act. 

SEC. 3. The second paranraph un rle r tl,e headin~ "Pay miscellaneous" of 
t he first section of the Act of Julv 11. 1919 (41 Stat. 132 . as amended: 
31 U.S . C. 105) is hereby repealed. 

Approved Au~ust 1], 1955 . 

~'>j 31 U.S . C. 820-7. . 
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~22nh. 

PUBLIC LAW 687--86TH CO'lGR£SS 
H.R. 2330 

74 St.t. 578 
~o U.s.r. nn6 

A~ ACT 

To rev i se. codify. ftnd pn~c1 Into I ~w . title 39 of 
the United St!ltes Corle. antl1 1ed "The Pt)st~ I Servic':e" , 

AUOIT RY Gf'lrRAL ACCOU'lTlt~r; 'lFFICE 

The r.eneT:11 Acco\mtjnn office c;h",U l\Utlit the- ffnandal tr.:mS3ctions 
of th~ nepartment in ~c('t)rdAnc(" "'ith ~uch orinciplefl; Antt prn('etlutc~ and 
unrlf"r ~uch Te~ula Jon s as may he nrp~cril,erl hv t he r omn trnUc.r r.pneral , 
To the fullpst ext<."nt pr~cticahl~. ~s rl~termln~d hv thp ro~trollpr 
Ceneral. a] 1 accnunts of ~ccounta1,lp off i ct"'r"" coctrllC' 5. vouchl'rs~ or 
other docunPnts that liTE" rpqutretl rv 1 .. "" to J)e RuhMittec! to t~e r-eneral 
Account1n~ Office !111,a1l he retAine<! in t.hp "Ienart1"l('nl and the nurltt 
shall he conducted at the olaces wht"' re the account A of t"le T\epartment 
are no~al]v ~ent in 8ccord ... nce "'ith the detenmination~ of the Post
master r.enera1, Tn .. rf"Dresentatives of the i.eneral Accountln~ Office 
shall have access to all hooks, account!ll. finAncial records. reports, 
files. and other papers, or property belonlin~ to or in use ~v the 
nepartment and neee8s arv to facl1tt8Ce che 8u~it, and shall have full 
facilities for v@r1fyin~ transactions with th. ha13nces or Aecurities 
held by depositaries. fiscal B2entR. and custorltan~ . In the deter
mination of the audttinR proc~dures to be followed and the extent of the 
examination of vouchers and other document q • the romptroller r~neral 
Ahal1 ~ive due relt8rd to the arll;"Q1I3cy of the s ystem of accountll lind 
internal control maintained hv the nep~rcment and to ~enerally accepted 
pr:i.nciples of auditlnst. (39 l' .!LC. 2206 . 74 C::t3t. 595) 

§220~ . 
SYSTEMS OF ACCOUNT I NG AND CO~TROL 

(a) The P08tma~ter r.eneta1 shall establish and maintain a system 
of accountin~ conformin~ tn accountin~ ~Ttnciples and standards pre
scrihed by the Comptroller r~nera1, and a sys tem of internal control 
providin~ for-

(1) adequate account inn and internal CCTltrol. includin~ ap
propriate provisions for internal audit over and accountability 
for all fun~s. property and other as~et~ for which the nepart
ment is responsihlej 

(2) a~5emblin~ of financial information need .. d for m8na~e
ment purposes: and 

(3) full dlsclosurp of the financinl rp8u]ts of the operations 
of the nepartment . 
(b) Officers and e~plovees of the De~~rtment s~al1 render accounts 

required by the Postmast.er r.eneral in such form and ",tth such certificate 
as he prescribes, 
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(c) The Comptroller Ceneral shall cooperate with the Post~ster 
r~neral in t he establishment of the accounting system provided for by 
subsection (8) of this section and shall approve the system when he 
deems it to be In conformity vith the accountln~ principles and 
standards prescribe.d by him' under "fuch sul-section. ()O U.S . C. 2208', 74 
Stitt. I)QF;) 

A~~ IN ISTRATIVE EXAMINATION OF Ar.CO~TS 
~2211. 

The PostmAster C-cnerAl Rhall sesi nate t he places where the Oepart
mpnt will conduct ad~ini~trative exam1nntlon of the accounts of its 
officerR sorl employees. Wi th the concurrence of the Comptroller 
r~neralt the Postmaster r~neral may waIve arlmlnl~tr8tlve examination, 
in whole or 1n part , when it i~ rletermined th~t the other accounting 
and audit proceduTPs of the T)eflartmC1'nt adequately protect the inte rests 
of the (\nited States . (3q ll.S . r. 2211 , 7~ Stllt. 5(17) 

Anproved Spptemher ~. lq~O 

PUPLI C LAW R20--75TH CONGPESS 
CH APTER 78A--3rd SESS ION 

H. R. " 150 

54 Stat. 1061 
31 U.S .C. 710 

AN ACT 

Providin~ for the b8rrin~ of 
claims against t he (lnited States. 

Fie it 871O.cten hy the Senate an.d ROU8e of Reproesent;atives of the 
Un.iud .t::tates of Amn,.-ioa: in rOf1Q1"'eSS a8~embZeti~ That every cl sitr'l or 
demand (except a claim or demand hv any State, Territorv, possession or 
the 01RtriCt of Columbia) a~ainst the United States CO~1z8ble by the 
Gener~l Accountln~ Office under SC1'ction 3~5 of the Rud~et and Accounting 
Act of June 10. 1921 (42 Stat . 24). and the Act of April In, 1928 
(45 Sta t. 413). shall he forever harred unless suc~ claim, bearin~ the 
8i~nature and a~d ress of thp claimant or of an authorized agent or 
attornev. shall be received in said office within ten full years after 
the date such claim first accrued: Provi r.e~, That when a claitrl of any 
person serv1nst in the l'Iil1tary or n"val forces of the United States 
accrues 1n time nf war , or when war intervenes within five years after 
its Accrual, !';\lch claim 'fIBy be presented within five years after peace 
is established . 

SEC . 2 . Whenever any claim barred bv section 1 shall be received 
in the reneral Accountin~ Office, it shall be returned to the claimant, 
~it~ a copy of this Act, and such action be a complete response without 
further communication . Approved. October q. 1940. (31 U. S.C . 718, 
54 Stat. 1061) 

23. 



PUBLIC LAW 247--7~TH CONGRESS 
H. R. 95R3 

45 St.t . 41 3 
31 U. S . C. 736 

MJ ACT 

An Ac t ~utho r!z1n p, th~ r~porttn~ to the 
\.on ~re~s of certain clai ~R 3~d demn~ds 38-
::;e rte rl actllinst the lin 1 trd St <ltf"R. 

~e i t (>rtt'l te,.l h;J t"''' PPftr:te an..? U01(r{' o.~ ='p..p7"esentativP8 of the 
finite"; Stat,,!; n,l" ~""Y' .,.iN'l in ron:'1"f'f'f':.'l fU· g&J'1I",,7,p'~, Th<'lt wher. thp re is filed 
tn th e r.p nf!ra] \c.co\mtln~ nffice it eIa!" o r rlpmand a~ajnJ:t thp United 
StateR that fI'\:IV not lawftll1v l)e ad.1ust(>d hv thp liRe of th e appropriation 
theretof orp. Marie, hut whic'1 ctaim Clr c'en"nct in th e juollT"lent of th e 
r.omotroller r.ener .. ll of th e IIniterl t;t,';ltf!: S contAi ns SIIc.h e leMents of le~al 
liahl11 tv or eQuity as to he rlpservin~ o f thp conqiripration of th~ 
Congress. he ",hal 1 stlh~lt the S,'3me to thi' r('ln ~rpss hy 3 special report 
containinA the material factJ: and hi~ r eeonnen nation thereon . Approved , 
Ap r il 10, InH. (31 U. S.C. 236 , <5 Stat. 413) 
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PURLIC LAW 742--76TH roNGRESS 
CHAPTER 618--JRD SESSION 

S. 4097 

AN ACT 

To provide for the clt9DO~ition of 
estates of American citi~ens whn 
dip ahroad. 

Be it enacted b.¥ the Senate and Hou.se of Rep1'esentatives 0-' 
the tJrtited States of AMel'"i t'l in ron(11'e.'JR ar.lJl11"fb er1~ That l'Iections 1709 . 
171fl, and 1711 of the Itevised Statutes. ;"IS ilT'"l~ n ned (n . S.c .• title 22 . 
secl'l. 75 and 77), arp hcrehv amended to rc~n 3R follows: 

Of] 7nQ . It ~hDll be the fiu ty of a consulAr offi.ct'r 1 o r I if no 
consular officer is prespnt, 3 dinloMatic officer . under such proceriu ral 
Te~u 18t1onR 35 the ~ec retarv of Statp mav nre~crihe-

·' Fifth. To tranrnit to th,. r.eneral Accountln~ Office the oroceeds 
of the sale (and any unsold pffects, suc~ as 1nvest~nt!'l of honds. 
s~a.'r:el'l Clf stock,c:, notes of inde!o)tednp5S, jewelery or heirlooms. or other 
atticle!'t t-avin[! a sentimental v"luel. thpre to he 1,elrl In truc;t for the 
ler,al claimant . lf , however . at any tiMe rrior to such tran smi8~ion, 
thp rlecl"rlE>nt's Je~a] reDrel"pntntive ShOl11d 8pre&r and demand the 
procpeds and effects in the nfficer's hands. hf' qhall deliver them to 
"uch representative after ~avin~ collected the prescribed fee therefor, 

"The Comptroller r~neral of the Tlnite rl Ctat es, or such mC"mbe r of 
the r.ene ral AccountinQ. Office as he may c:'lllv eMpm.rer to act as his 
repreqentAtive for the purpose. sha 1 act B~ conservator of such Darts 
of these e~tates as moy hp received by the r.eneral Accountin~ nffice 
or ar e i n its posse"~ion . and ma.v, when rlee~d to he tn t~e interest 
of the estate~ sell such effects, inclu~1n~ hond~, shares of stock, notes 
of indehtedness. je\}el ry, or other articlfOs. which have hpretofore or 
may hereaf t e r be so received~ ann pay the expense of ~uch sale out of 
the proceeds : Provid6 1) That application for such effects shall not 
have been made by the le~al claimant within slx years after their 
receipt . The Comptroller C~neral i~ authoTized. for and in b~half 
of the es t ate of the deceased, to receive Anv halances due to such 
estates, to draw therefor on hankl'3 , safe deposits , trust or loan com
p3nies. or ot her like institutions, to endorse I'll! checkR. bills of 
exchan~e . promissory notes. and other evidence of inrlehtedne~s due 
to such estates, and tske such nther action as may be deemed neces~ary 
for the conservation of such e~tates . The net proceeds of such sales, 
tORether with such other MOneys as may he collected bv him, ~hA!l be 
deposited into the Treasurv to a fund in tnlst for the letA! clailTl.3n t 
and reported to the ~ecretarv of ~t8te. 

"If no claim to the effect s the proceeds of which have hpen so 
deposited ~hal1 have heen received frOM 3 le~al clal~nnt of the 
d~cea~ed within six years from t he date of he receipt of the effects 
hy the r.eneral Account in~ Office . t he funds so c1epo~i ted. with any 
remainin un~old effects, less transmittal char~es, shall be trans
mitted by that office to the proper officer of the State or Territory 
of the last domicile in the t~i ted States of che deceased citizen. if 
ltnCNll , or , if not, such funds shall be covered into the p,eneral fund 
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of the Treasury as miscellaneolls receint<; on account of proceeds of 
deceased citizens. and any Ru c h Tema1nin~ unsold effects shall be 
disposed of by the General Accountin~ Office 1n ~uch manner as, in 
the ,1ud~ment of the COfI'Iotroller r.e.neral, is d~(!med aopropriate, 
or they may he de~troyed if considered no longer po~~cssed of any 
value: P7'ovidl!rJ That when the estate shall h(" v"luecl in excess of 
$500, and no claim therefor has heen prcgented to the r.eneral Accountin~ 
Office bv a le~al clat~ant within the neriod ,oec1fien in this para
graph or th~ le~al claimant 1e; unvnown. he fore dl~roe;tt10n of the 
estate as provi~ed ~er~in. not ice ~hall he iven hy rubli~hin~ onc~ a 
week for four C"C'tnsecutive weeko; in a newsT'3T'1er Pllhlishpd in 
the county of the l<lst kno""n domtdle of the l~rceAc;~rl, in the Pntted 
StnteR I the expense thE"reof to h(" ciedllC"terl frnl"l thp proceed~ of s uch 
e~tate, and any lawful c1.,trl receiver:! as the re~lIJlt of Ruch a d ve rtise
ment c;hall he ad1Uf;ted and settlE"d as rrovlr1£'d f('lr hE>TPin. 

Approved Tu]y 12 , ll'}40 

PlI9L I r LA" 70~-_ o ,qD CO~GofSS 
I"'HflOTER 1f'l 71-- ")nd 5F<;5. I "~J 

1'1. ° . 07"]7 

A'" ACT 

To amend thp AtOf'liC" Fnergv Act o f 1 Qld;. as 
atnenr'eri . and for othpr DI1t1l0~PS. 

SFr. . Inn . 'lo 'IIon("v<; appropriate" for the PUrp01H!: S of this Act shall 
be av~ilAble for ~ ~vment~ unrler A~V contract with thp Co~ssion , negotiated 
without AdvE>rtisin~, excent contract~ with any forE>t~n ~overnment or any 
l!I.f"encv t!,rTPof anri contr<tct<; with forei1to prortucers, unless such contract 
inclu~e~ ., d;'ll1c;e to the effect th:lt thp rOT'lDtroller i.eneral of the 
I'nit~d <ita es nr Rny of his duly nuthodzE':d Tef'lresentatives ~hall. until 
the expirntion of three ve~rs after finA] raYMent, h~ve access to and the 
rt~ht to examine any rlirectlv oprtinent hoo~s . rlocuments , papers, and 
records of the contr3C"tor OT any of ,i~ subcontractors en~a~e~ in the per
form;mce of 1 and tnvolvinR transactionc:; rE"1ated to such contracts or 
subcontrRcts: Pl'o'!Ji1etiJ howeve1". That no noneys so approoriated shall 
be avai lahle for pSV1'lent unrler such contract W1lich includes any provision 
precJudln~ an audit hv the r.enera1 Accountin'! Office of any transaction 

under such contract. rAn -i -Provided rurtl-oe-r . That noth i nst in this section 
shall preclude the earlie r disposal of contractor and subcontractor records 
in accordance with record~ disnosal scherlules a~reed upon between t he 
C~Rs10n and the r.eneral Account i n v. nfftceJ~1 

56/ Pubtic Law R5 - bRl, Au~ . lq. JI~58 (72 Stat . ';34) Added p roviso re to 
records disposal . 
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PUBLIC LAW 797--8IST CONGRESS 
CHAPTE~ ~67 --?'m SESS ION 

S . 28?7 

64 STAT . 873 , A90 

AN ACT 

To amend t~e Fe~ eral Deposit Insuran ce Act 
(l1 . ~ . r . • ti t] ~ 12 . c; ec.. 26 /1) . 

SEC . 17 (b) Thp. ftnaneia l tr an<;~r tinn~ of th~ r.~rporatinn ~hall be 
B\II'fited hy the r.ener.,l Accou"tin~ flff t r f"' 1n Rccort::lance wit}-l the p rinciples 
an d prC'cctiu Tcs app ltc:lhle to cnrlrne r c-i.:'l l (' o rporate tT'l'msactions .1nd 
under such r e uleR anr'! re~ulilttnns as 1l\av '1e p r e srri.bc n bv the rOrlp trolle r 
Cene ral of the lInite rl ~t<ltes . The R\I <'1 1 t !';h<ll l he conc'"C'terl at the pl ace 
o r places where- ac rOllnt s of the r.C" rpo r a t1on a r e normal tv ker t. 'T"hc 
representatives of the r:e ne r al Accountin~ Office ShAU hRVP <l eep!;s to all 
bOOKS . accounts, recordR, rep orts , files , and all othe r pape rs , t h1n~s. 
or prope rty belonqin~ t o or in use bv the r.orporation rertAtnin~ to its 
financial transactions and necessary t o (acilitate t he nu di t, and they 
shall be afforde~ full facilities f or verifvin~ transac tions with the 
balances or securities held hy deDo~itaries, fiscal n~ents, and custodians. 
All such books, accounts , records, r eports, files, parers, and property 
of t he Co rporation shall remain in pORse!;sion ann clIstorly of the Corporation. 
The audit s hall be~in wi th financial tran~actions occurrine on Rnd after 
August 31, 1948. 

(c) A report of the audit for each fic;cal vear endin~ on June 30 
shall be made by the Comptrol l er r.pneral to the r.on~res8 not later than 
January 15 followin~ the close of Rtlch fi~ cal year . On or before necember 
15 fol1owin~ s uch fi~cal year the Co~t rol leT r.enera shal l fUTnish the 
Corporation a short form reoort s~nwing the finRncjal pORition of the 
Corporation at the close of the fiscal yea r. The report to t he ronRress 
shall ~et forth the scope of the audit and ~hall inclurle a s t atement of 
assets and liabilities and surplus o r ~eficit: a statement of surn]us or 
deficit analysis: a s tatement of income and expens es : a s t atement of sou rces 
and application of funrls and Ruch c~ents and information as m~v be deemed 
nece~sary to i nform ConRress of the financial ope r a tions anrl condition of 
the Corporation, tn~ether with such recommendati ons with r espect thereto 
as the Comptroller General may deem arlvisahle. ~e r eport ' shall also ~how 
specifically any pro~ram, expendi ture, or other financial trans action or 
undertakin~ ohserved in the course of the audit, which in the opinion of 
the Comptroller General, has he en carrierl on or marle without authority of 
law. A copy of each r eport shall he furnished to the President, to the 
Secretary of the Treasury, and to the Corporation at the time suh~itted to 
the ConRress. 

(d) For the purpose of conductinp. such audit the Compt rolle r 
General is authorized in his discretion to employ bv contract, without 
regard to section 3709 of the Revised Statutes, professional services 
of firmt' and o'tS!;anizations of certified puhlic accountants, with the 
concurrence of the Corporation , for temporary periods or for special 
purposes. The Corporation shal l reimburse the General Accountin~ Office 
for the cost of any such audit as hilled t he re fo r by the Comptroller Ceneral, 
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and the r.eneral Account1nv. Office shall depo~it the ~U~~ so reimbursed 
into the Treasurv as miscellaneous receipts. 

PURL! r; L ~W ~'n __ 7nTH C()!>JG'1£SS 
CHAPTER 505--I ST SESST ln'/ 

~CR . qp,t; 

45 STAT . 491 
22 U. S. C. 178. 

To authorize a permAnent annual ~ppropr1at1an 
for the ~a1"tcnance ~nr noprnc ion of th~ r.o r~8q 

l1ernorta 1 "''''I) r~torv. 

SEf' . } . Thl" 0;01"(>01.10 ~,lemo Tlo"l tn"ltlCute 5"1811 na"t" n ronf"reqq annUAlly. 
on thf" fi Tqt \lonc1sv 1n T'Ie(':e" he r, a full reno rt of thl" npfl'ra tion .1.nd \oIorlt 
of the r~rp~ fotemortal La)o,oratorv n1"l to tl,e firqt of "ove"'''e r next nrecedinf", 
and shall include t herE-wit h II comp l e t e c:; t atE"""en t of tt,e receipt .. rmrl 
expend1 tureR of said lahoTatrov for ~Ilch fi.!IIIcal v('"a r. Thf' honks anti accounts 
of the r.orp,as vemorlal Lnho r~torv shall at all tif'les he open to p~a~in8tion 
by the r.oonp tTol]p r r:l:!nerlll of the tln:l te ,.l 'ta tps. 

Approved May 7, 1928 

PU'IL!r LAW ,n~ --7oTH CONr.DfSS 
(llAPTER 73#"--::"10 SfSSI()Il 

S . 1"71) 

AI~ ACT 

To nrovide fOT the reo lannin~ an~ rehuildln~ of 
C;lU"'I . hl1l"'hted, Rnn ot"er .:. rl" as of the T)ist rlct of 
CotuMh:l a 8nrt the assp"hl..-, bv DlJrcha!l>fi or conc'emnation. 
of Teal nt'opeTtv iT' Ciuch a r p8C; nn~ th e 88.1e or If''ase 
t he reof for the t'edpveloPlTIent of such aTe::\ 1n 
accordance with ~a1rt olanc;; anrt to pr ovide fOT the 
orp,anization of, procerlure fo r, an d t lotp f tnanc-
lnt'!; of SItch olanninll . nc:auic;itinn, and SAle o r 
1 CIIRC: And for other 'OlI't'noseo;. 

Pe it enarte-l hy the ,("(,'fIate and 1101J!J C " .r pp,()Y¥'srmtat1~t',.~ 0 .' thf' 
lJni~1 State8 of /lnerica .,0'7. "'onI'T7"I'nr. ~r:t :- f'r"Ih7.p"' " '"hot this Act m.1y 
he cl~et a~ the "1'19 tr1c:t of t":n1uT"I'-liTl Pf>t1cv(']nrn.,pnt Ar t of l(H,S" 
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ACQU I SITI ON UNDER DI STRICT OF COLUMBIA ALLEY DWELLING ACT 

SEC. t 7. It :II .. "The '!I.lational CilPital Housln~ Autho r ity is herehy 
declar e d to be a rt",development company an~ i!'l herehv ~ran ted the power 
to purchasp or lease re~eveloprnent are:1.S or parts thereof from the Agency 
in accorrlance with th e provisionq of the Act . The National Capita l 
HOllstn~ Anthority ",,",all keep ree:u]ar book:"li of account 1n accordance wit h 
standard audi tine pn!ctices . covering all properties onerated by it . showing 
detailed con!;truction costs , mana~ement costs , repai.rs, mainteTiance , other 
operatin~ cos ts, ren t s, suhsidies gnmts. a l lowances and exemptions; such 
books shall be suhject to ,'lnnual annit hy thp Gener.,,1 Accoun t!n '! Office: 
and the annual rpport of the Na tion<tl r.apital R OlJsin~ Authority shall 
include a surmna rv of All tranSActions covered by such hooks nnd sha ll 
be made available t o th e puhlic upon requ('st.!I 

Approved Auqust 2 , 1946 

PURLI CLAW 550- - e7.Nn CONl'RrSS 
Chart e r ~75- -2nd SESSION 

H.~ . 765fi 

AN ACT 

To provide vocational read j us tmen t aod to restore 
lost educational opportun i tie$ to cer.tAin 
per sons who served in the Armed Forces on or 
Af t er J une 27, 1950. and prior to s u ch· date 
as shal l he fixer! hy the Presinent of the 
r.oOf~ ress . and for other purposes . 

BfJ it enactec' hy t~e Senate anti Hou~e o.f PepY'(-?sentatives of the 
Uniten States of America in ronp'Y'ess assemhler. This Act may he ci t ed 
as the "Veterans ' Readjustment Assistance Act of lQ52". 

SEC. 26 1{a). The Administ r ator is authorize~ t o prescrjbe, pr omulga t e , 
and puf'ilish sHch rule~ and rf'gulations as Rre cons istent with the provision s 
of this t itle and necessary to car ry out its purposes. Notwithstanding the 
provisions of section 11 of the Act of Oc tober 17, 194n , as amended (54 St at 
1193). payments under this title s hall be s uhject to audit And revie,,' by the 
Genera] Accountin~ Office as provided by the nurlg~t and Accountin~ Act of 1921 , 
as amended, an~ the qudge t and Accounting Pr ocecures Ac t of ]950 . 



PU9LIC LAW 6~' -- B'TH SONG~ESS 
CHAPTE~ <7o--7nd SfSS ION 

H.p. qR7~ 

71 STAT. '1 I. '1 0 

~N ACT 

To estah]ish an erlucRtionaJ aSRls rance ~To~ram 
for chi lrlren of ' servicemen who dieM as a re
~u3t of a rl1sabllity or rlj"'eRJ=:e i.ncurred in 
] int" o f rI\l tv r1urin~ Unrl rl '!.1 r 1. "lot'ld '"TnT 
t1, o r the v'orean co~flict . 

~p. it p. 'fta('+q~ nil t1/f,1 8~"'f7.tp. ard flOUR" o ~ Pepyoqrumtn.t'7:vq..., of the 
U"tite:i Sta+'I's (I t' A/'I'IP'Y"I~ (V1 i'l ronnpe>:-r. ;;:!u:t;~ roth7.('-1 . Thflt th ie; Act may be 
cited as t he "I,.'~ r 0rnhn ns' F';uc."::ttional .A, .. o;i ~ t~ce Art of 1956" . 

Sf..C . 'i"I . (a) Thp \rlninist r:tt or is tlut'lorhe d to orescribe, DT'omul
r.a t e, a"d pu hli~h s"ch rulf'1": anr! r e<!u'::ttions as aTf" cnns istent \vith the 
provi<;ions of thi e; "I': t .1n r! np.rC<;Rarv to e a rrv Oll t itl; pl1 r poses . 'ot-
withc;t~ncin~ t~p nrov1sion'i of .. ~~tinn 11 ~f the Act ~f 0ctoh~T 17, J940 . 
3S alT'\~nr1cd (54 <; tat. 11(3). n;'VT"l~nt<; 'lnrt~ r tile; t\ct <:;1,.,\ 11 J-. e suhjec t to 
audit Plnd rcvi.e .... ' hv t 11C. r..en(>r~] .tct'ollnt"inr- I1ffiC"e . [1C; "r~virler hy the 
Ruclv.('t fmn ~cc"unt I.,,~ Act of lO ~l . .. c:; ~..,ennef . ;lnr! t~(' "'. t1 d~f't ~n~ 

Accotlntinr: P r ocenllr""'" ~e t of )o')n . 

rlJ~ lI C LAW 52 --R I ST CO~GRFSS 
r.HAP TER qQ --I ST SFSS I0N 

S. 85 I 

AN ArT 

To p r omote t he spttlement ann neve)opmpnt of the 
Te rritorv of Alask a bv fac1]itatin~ tJ-.e construc
t ion of necessary hou~inR th~rein, an n for othe r 
purpORes. 

fie it enact~r. by the Senate and HO!.lIte of' .r?~prpc(mtative8 o,f tJ-.e 
Unite~ Staten of America in ~~ppe88 aRnembZp-~~ That thic; flet may be 
cited as t he "Ala"ika Ilous inp. Act". 

SEC . 3(d) * * * "In the perforMance of, lind with r espect to. the 
£unct::lon s , powers , and duties vested 'tn hll'1 hv thi<; ~etion. the Administra
tor, notw1thstand1n~ the provl~i ons of any other. l~J . Sholl maintain Rn 
inte~nlil se t of acc ount!'; Io .. hich shall be auni.te'" annU8l1v hV the General 
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Accountin~ Office in accordance with the principle~ and procedures ap
nlicahle to cOMmercial transactton~ as provtrlecl hv the r.overnment 
c.orporation Control Act, as Amended, and no other audit ~hall be 
required: Provi1e1. That Jl;l\ch financiaJ trami;)ction~ of the Admini.st r a
tor ~s the Makln~ of loans or advanceq of funrlJl; and vouche r s approved 
~v t,e ~rlnint~trator in connection with RUC~ financial transactions shall 
be ~inat and conclusive u.,on all ofHcerc; o f tlH~ iovern'lltent . 

PUBL IC LAW 726 --R~th r.ONGRESS 
S. 3880 

72 Stat. 73 1 

To conti.nue the- r.iviJ AernnrluticR Roard AS 

Dn agencv of thE' lln1 teel StAteR. to c r eR.te a 
Federal Aviation A~encv . to provine for the 
r C'ltt] at ion ann p r omotion of d vi1 <wi;ltion in 
such manner as tn hest foster i tA develop
ment and ~afptv. anrl to provirlp for t~e 
safe 3nft efficient liSP 0': t hp ai r~pace ,,~, 

~oth civil and militarv airrraft7 ~nrl for 
other pllrpo"les . 

qe il. el1a~te(~ "" th~ ,CiPnt'ltp- an-i Fnw.p o.r rr.!pY'''IJP'~ltfttive!l Of th,,, 
''nitp~ Strrt p-B o,.c Americrr in ronp1'e53 'l8semb7p 7, 'Mll!t this Act. divided 
1nto tltle~ and sec tions accorrlin~ to the fol]owin~ tahle contents, 
may he cited at'! the " Ferle t'<'ll AviAtion Act of 195P": 

SFC . t ~n7( f) 'T'he C;ecretarv , i n t he pprfOTmAnCE.> of , an d .... i t h r espec t 
to. the functions. p"'''e r~, ami du t ie!'l ve!'; terl in him hv this title, shall 
prenorp lInnnnllv i'lnd ~'Hlb",it R bll rlll;et pro~ rRn MI providcri for ..... "lollv 
owned r.overnmpnt coroorations hv the r.oveTn~pnt rornoration rontro] Act. 
"R l1:"IPnded ( Sq Stat . s'n: 31 " . S.C' . R41). The ~ecret arv shaJ] oain t a!n 
"n Ln le~r"J .. pt of <lccounts • .-hich shall "'e allrlited annuallY hv the 
r.ene r al Accollntinq; Office in accnrdl'lnce with T'rinciolps .,nd pr ocedures 
aop1 1cabl~ to commercial tran~nctton~ as orovide~ by the ~airl r.overnment 
r.orporation Cont r ol Act: Provide~ , Th ~ t . hecau~e of the bURiness act 
ivitie~ authorized hy thi~ t i ~ le , the ~ecretary "av excercise th~ 
powe rs conferred in .. aid tttle , pe r fot'TT1 the duties I'lnil funct:fons ~ and 
make exoenditures tpqul r erl 1n accordance with commercial practice i n 
t he aviation in . ur ance business, ann the r.eneral Accountin~ Office sha l l 
allow credit for such expenditures when shown to be ne cessary because 
of the na t ure of such au t horized acttvitie~. 
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PUBLI C LAW 141--~5TIi CO'IGRESS 
S. 213" 

~'l ACT 

Tn amend funher the ""utI!"] 5pcudtv Act of 
]Q54, ~s amend~ rl . and for oth~r ,urDORP~ . 

Pe it er"- t:rf;p -' ~~J trp Servtte '1.1'%-1 Pour:(' (t," P('oY"p.r:entat ':J08 0," thp, 
Unite J StatlJR 0.'" ArrN'nt"ft 1· n. r()tfp ,......R::; (l. .. . <;~,.,'"'lpA, ThAt this Ac t rav be 
cltf!rl M thf" "'4utunl Sec\lritv o\t"t of lQ57· ' . 

SF~ . ~aA. (a) All r eee1pts fro~ activ1t1eR or tr~nsRcttons under 
thiM title c;h111) he cre~ite" to th(' Fund anti . nntwf th:t=;tan"'in~ ,"eetio" 
1l..]5 of thp S""l'llem(>ntal A1"Io ropri ations AC"t . 1f15', or nnv othe r 
provision of lnw relatin ~ tn the lise of for eiltn currencie!'l or Clther 
Tl'!ceints Accl"'llinct to th" I'rdtE"rl C;t:Jte!'l, c;l'lh l1 he l"vAilah]e for u~e 
for pUrrORe~ of this title . 

(}-) Thp °t'eo;idCT'lt 1 .. :1uthori,.~d to incur , fn 3t'co Trlan ce with t~e 
provisionq of tht~ title . nhltr8 tion~ a~ain~t t he ru~d tn amounts 
~hlch may "~t ~t - anv tt~ excpr~ th~ ~sspts of t he ~unrl . The term 
'Aggets of chI'! 'C'und' a~ u~p-1 in thl<; c; pctinn ~hal] 1I'Ielln the amount of 
l1.q!11d IIS S~ t~ of thE" 'C'un rl .'\t IInv ~ivpn t1,p including any amount of capi.
tali zation authorized I"l1Irsuant to !':('ctioo 2('11/.,) of th1.!iI Act which has 
not been arlvanred to the 'Fund ~~ of suc:h ti!'lE". The 'Fund shall he 
available withnllt fiscal VeST imitl'ltion fOT nnv ohli~at1ons or ex
penditure~ in connt'!ct:ion ~::1th thl' n~T'formanC"e (:If f,,"C"ti.cmo; u n der this 
titl •. 

(r.) Tn the Derfomance of anc1 wltll respect to the functions, Dowers, 
and duties veAterl in hi1\'! hv this t::itle. the PTpsident Ahall orepare 
annually and suhmit R hurl~et DrO~Tam in 8ccoT'd~nce ~ith the proviAions 
Dr t he i.overn~nt C~rpDr~tion ContrDl Act. 8S aMen~ed: and he shall 
CI1USE' to ht" maintAined an Intf'nrnl set of acc.ounts which shall hE' audited 
bv thp r.pn~ral Accountin~ nff1c~ in accordancf' wi th pri nciples and 
PToC"e~ure~ ~pplicahle to ~~merc1al comorate tran~acti~ns DR nroviderl 
by t he r.ovrrnrnf>nt rOl'Tloration Cont rol Act, ns am~nrled , and no othp.r 
audit fOhall he Teoui.red . 
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PUBLIC LAW IOI6--84TH CONGRESS 
CHAPTER I02S--2ND SFSSION 

S. 37.37 

70 STAT. 1078 

AN ACT 

To flTovirle in~t1t'ance a~ainst floor! ciaf'l<'cte, 
ond for other ptlrf)ORes . 

Be it Prfacteri hythe St>"l.flte and Hou.:UJ or Rep""~8en.I.l'Jtives of the 
IJni~rt States of~ Amencfl in CorUrl'¥UHJ Q.88em"le~, That this Act may be 
cited a~ the "Federal. Flood Ins1Irance Act of 195fl". 

SEC. 3. (c). In the p~rformAncp of, and with respect to, the functions. 
powers, and duties vested in him hy this Act , the Adtninistrator, 00[

withstandin~ the provisions of any other l aw, shall maintain an 
integral set of accounts which .!'I:hall he awHtcd .1nnUAlly by the General 
Accounting Office in accordance wit~ the princinle~ and procedures 
applicable to commercial transactions a~ provided bv the I.overnment 
Corporation Control Act. as amenderl, and no other audit shall be 
required: Provided. TIlat such financi~l transactions of the Administrator 
as the t8suin~ of insurance policies~ the ~akin~ of reinsurance aRreements, 
and the makin~ and ~uaranteein~ of loans, A~d voucherR ~poroved by the 
Administrator in connection wi.th such financial transactions, shall be 
final and conclu~ive upon all officers of the Government. 

Apnroved AURust 7. 1956 

PUBL IC LAW 171--81 ST CONGRESS 
CHAPTER 338- - IST SESS ION 

S . 1070 

AN ACT 

To estahlish a national housin~ ohjective 
and the nolicy to be folJow~rl in the attain
ment thereof, to provide ~ecleral aj d to 
assist slu~clearance projects and low-rent 
~uhlic housi.n~ ~rojects initiated hv local 
a~eneies, to "ravine for fi"nneis ] assistance 
by the ~e~retarv of A~ rtr.ulture for fa rm 
hOll~inc:;. anrl fo r othe r ourpases. 

Pe it enacter. by th~ Senate anr Pou~c 0: pp.rPe~entatives of the 
Unite--! Statet; of Amer"'t:oa in rongMS.t:: as::'IeMJ.,Ze;1 .. That this Act may be 
cited as the "Housin'G Act of 1949". 
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SEC. 1('I6(~) (~). ,""intai.n an tnte~ral set of aecounts which 
shall he audited nnnualiv hy the r.eneral Arcountin~ nffice in 
accordance with the principles and procp dure1 appllc~~~e to 
c~ercial tran~actions ~s nrovined hv the r~vernmPnt Corporation 
Con t rol Act t as IIImenne('!. 3n~ no other 3Ufiit ~h~ll hp reoui red: 
Provire~, That suc~ financial transactions of the A('!nini,tratoT a~ 
the l"Ialdn~ of nrlvMces of funds, 10ano;, or capital ~rants and 
voucher~ epproven bv th~ A~ninistrator in c~nnpction with ~uch 
financial trRnS3ctionq qhaLl he final and conclu~ive unon all 
officers ~f the r.overn~ent . 

PUBLI C LA'; 8~7--R5TH CONGRESS 
1..1 . p . oJ"" 

I\~l ACT 

Ar. I'ct en cnTlsol i ,lnte il'lto cmc ftrt :11] of 
t"p l,"\'~ arlni"i<:;tPTen hv the Veter.on~ t Ac1m
inl !';t r:'tinn. and rOT: ('ther l'1urno,->~s . 

r.'(> ~t pnr"lr·p':] ~"l t110 .c:c. .... r;to ,",..1 Po:mp 0" Pe'? YO(>fu'l'!"';t7tive rT of' '!r.e 
''r~'tp! 7 St.ate::- (J.~" ""''''.,..,.:("'1 1>~' rO'l?'>V'r.l!' "l ........ p. -J.,1p1. Tl-tat t;e 1 rn'~ T('latinCl: 
to vt"teran~' "cncfits arc revi<:;f" r' . cC'II''liripr, nnct enacter' as titlE." 33. 
l!nitE."d ~tRte"l "ore . "Vptet'ans' ~('n"'fits !l 

VETERN'S' rANTFEN SEDVIr.F 

SEC . 42 7. Audit of accou~ t~ 
The Service 0;'1a] 1 mai1"'tain an inte~ra) !'let of account<=; wt,ic.h 

shall be au~ited annuallv hy the r~neral Accounting Office in accordance 
with the principle~ and procedures applica~lp to commercial tran~actions 
as provided bv sections R41-8~a of title 31 . No other aurlit shall be 
required. 
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AUDIT AND ACCESS TO RECORDS AUTHORITY 

Public Law 245, 83d Con~re9R, approved October 31, 1951. 65 Stat. 700, 
amended section )04 of the Federal Property and Administrative Services 
Act of 194q and ~ectlon 4 of the Armed Services Procurenent Act of 
1947. re~u1rlnt .11 contracts ne~otiated without advertising to include 
an access to recorrl~ clause. 

That section Jn4 of the ~e~eral Pronertv and Administrative 
Services Act of 194q and ~ection 4 of the Armed ~ervices Procurement 
Act of 1947 are hereby amended by insertinR at the end of the above 
nRmed sectJons the followinR new suhRection! 

(c) All contracts nep,ottated wlttlOut arlv~rtiJtin~ pursuant to 
authority contained 1n this Act Rhall incJude 8 clauRe to the effect 
that the r.nmptroller r~neral of the 'mited St~tes or any of his duly 
authorized representatives shall until the exPiration of 3 years after 
final paYment have access to anrl the right to eXAmine any directly 
pertinent books, documents, papers, an~ records of the contracto r or 
any of his subcontractors en~a~ed in the performance of and involving 
traosaction~ related to such contracts or subcontracts. 

Anti-Kickback Statute, Puhlic Law 86-695, approved September 2, 1960. 
To amend the Anti-Kickhack Statute to extend its application to all 
ne~otiated contracts . 

For t he purpose of 3ftcertaining whether such fees. commissions, 
compensation. gifts, or gratui ties have heen paid or ~r8nted by a sub
contractor, the Ceneral Accounting Office shall have the power to in
spect the plants and to audit the books and records of any prime con
tractor or subcont ractor en~aged in the pe r formance of a negotiated 
contract. 

Public Law A6-382, approved September 2ft, lQS9, 76 Stat. 708, 716. 
Section ll(h). Health ~~nefits--Carriers: 

(b) The Commission shall include provisions in contracts with 
carriers which would require carriers to (1) furnish such reasonable 
reports 8S the Commission determines to be neceSSArY to enable it to 
carry out its functions under this Act , and (2) permit the Commission 
and representatives of the General Accounting Office to examine records 
of the carriers as may be necessary to carry out the purposes of this 
act. 

Section 9(b) of Public Law 86-724, approved Septemher 8, 196fl, Retired 
F~deral Employees Heal th Benefits Act, provides: 

(b) Such regulations shall fix minimum standards to be met by the 
carrier and the plan under section 3 of this Act. including extensions 
of cover ate to be provided . The CommisRlon may request all carriers 
to furnish such reasonable reports as the Commission determines to be 
necessary to enable it to carry out its functions under this Act. The 
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carrier shall Curnish such reports when requested and permit the 
Commission and represent8~ves of the r~nerat Accounting Office to 
examine Buch records of the carrler~ as may be nec~ss8ry to carry out 
the purpoReR of thi~ act. 

Act of August 30, 1964, ~ublic t~ ~R-S14, 7R Stat. 696, amended the 
third sentence of suhsection (f) of section 13 of th@ District of Columbia 
Unemployment Compensation Act to ~ive the f.pneral Accountin~ Office access 
to recorda. As 8m~nrlcd the third sentpnce reads 8S follows: 

!'Hh.1ect t o Ruch restrictions as th~ "oard [Oistrict l'neml'lovrnent 
Compensation Roard} may by r~p.ulation prescribe. such information may 
be made available to any a~ency of this or any other State, or any Federal 
a~ency, charRed with the arlmlnistration of an unemployment compen~at!on 
law or the ~81nter.ance of a Ay~tem of puhlic e~pl~ent offices, or the 
Department of Puhltc Helfare of the r.overn1'lent of the Oistrict of 
Columbia. or the !lotted St~tes Accountto~ nffice. or the Bureau of 
Internal Revenue of the I'nited ~tate~ DepartClent of the Treasury, and 
Inform~tlon ohtain~d in connection with the administration of the employ
~ent service ~y he made Aval1ahle to persons or aRencies for purposes 
appropriate to the oper~tlon of a public employment service. Unders~ored 
langua~e was added bv t;e Act of Au~u~t 31, 1964. 

LEGI SLATI QlI COIITAI"J i'1G PROVISICl'IS GIVlf<G THE GFNERAL ACCOUNTING 
OFfiCE ACcrSS TO 'lFCORDS OF RECIPIENTS OF GOVf .... ""NT LOANS AND 
GRANTS 

Housing Act of lQSI_, Puhlic Law 5"0, 1!:3d r.ongTeBf', (,8 Stat. 5Q I'l, 
42 U.S . C. 11,35. 

Sec. ~16. Fverv contract for loans or annual contr~hut1ons under 
the United States nOUl .. in~ Act of 1937, as amended t sha 1 provide that 
the Pu~]ic HouR1n~ Commi~s1oner and the Comptroller r.eneral of the 
llnitec! States. or rnv of their dulY authorized representatives, shall , 
for the purpose of audit and examination, have access to any books , 
docuMent~, papers, and recordil> of the puh l1.c hous1nll 3$lency entering 
into Buch contrart that are pertinent to itR operations with respect 
to financial a~Rif'tance under t~e lTdted States H~ing Act of 1937. 
a.~ al'1ended. 

Housin~ Act of lQ61, ~uhlic Law R7-70, 75 Stat. l4Q , 42 n.s.c . 1~34. 

Section 814 of the Housing Act of 1QS4 is amended to read as 
foll""., 

Every contract between the Housing and Pome Finance A~ency (or any 
official or conRtituent thereof) and any person or local bodY (including 
any corporation or puhlic or private ar,ency or bodv) [or 8 loan, advance, 
grant . or contribution under the Hnited States fi ous !n" Act 
of 1937. 8S amended, the Housing Act of lq4~, aq amended, or anv other 
Act shall provide that Ruch person or local body Rhall keep such 
records as the ~ousin2 and Home Finance A~encv (or such official or 
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constituent thereof) shall frOM time to time prescribe, including 
records which permit a speedy and effective audit and will fully dis
close the amount and the disposition by such ~erson or local body of 
the proceeds of the loan. advance, grant. or contrihution, or any 
supplement thereto, the capital cost of any construction project for 
whieh any such loan, advance? grant or contribution is made. and the 
amolnt of any private or other non-Federal funds used or grants-in-aid 
made for or in connection with any such project. No mor tgagr covering 
new or rehabilitated multifamily housin~ (as defined in section 227 of 
the National Rousing Act. 8S amended) shall be insured unless the 
mortgagor certifies that he will keep such records 48 are prescribed 
by the Federal Housin~ Commissioner at the time of the certification 
and t hat they will be kept in such form as to permit a s~eedy and 
effective audit . The Housin~ and Home finance A~ency or any official 
or con~tituent agency thereof and the Comptroller r~neral of the 
United States shall have access to and the rir,ht to examine and audit 
such records. * •• 

Act of August A. 1958. Puhlic Law 85-606. 72 Stat. 532. 50 U.S.C. App. 
2286(a)(6), To further amend the Federal Civil Defense Act of lQ50. 
as amended, and for other purposes. 

Sec . 205(a) . Plans suhmi~ted {by States for civil defense projects] 
under this section shall 

(6) make available to duly authorized representatives of ~he 
Administrator and the Comptroller r~neral, books , records, and papers 
neces sary ~o conduct audits for the purposes of this Rection . 

Area Redevelopment Act. Puhlic Law 87-27, 75 Stat. 47. ~2 U. S. C. 2522 . 

Sec. 25. (a) Each recipient of assi~~ance under section 6, 7, or 
8 of this Act shall keep such records as the ~ecretary sha11 prescribe, 
ineludin~ records which fully disclose the amount and the disposition 
by such recipient of the proceeds of such assis~ance, ~he to~al east 
of the project or undertaking in connection with which such assistance 
is given or used, and the amount and nature of that portion of the 
cost of the project or undertak1n~ supplied by other sources and such 
other records as will facilitate an effective audit. 

(b) The Secretary and the Comptroller r~neral of the United States, 
or any of their duly authorized representatives, shall have access for 
the purpose of audit and examination to any books , documents, papers, 
and records of the recipient that are pertinent to assistance received 
under sections 6, 7, or R of this Act. 

Act of }>fay 1, 1962, Public Law 87-447, 76 Stat. 64, 47 U.S.C. 393, To 
amend the Communications Act of 1934 to establish a program of Federal 
matching grants for the construction of television brcadcast1ng 
facilities to be used for educational purposes. 
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Sec. 3ql. (a) F.ach recipient of assl~tance under th14 part shall 
Kee~ ~uch record~ 8R "3. he rensonably neces~.ry to enable the Secre
tary to carry out his functlo~~ under this nart, includin~ records 
which fully cllscloRe th.e 8J'Iount and the dtsTlofilition l,y such recipient 
of the proceeds of such as~lstance, t~e total co~t of the "roject or 
undertakin~ in conn~ctlon w1th which such a~slstance 1s Riven or used, 
and the ""IIount and nature of t ha t l)ortion of the C04Jt of the proj ect 
or undertaking ,upplied hy other sources, snd ~uc~ other records as 
~ill facilitAte an ~r(ective audi t . 

(b) The ~ecretst'y and the Comptroller i.enernl of the United ~tates, 
OT any of their dulY authoriz.ed representative,. fIIha] 1 have acc.e~~ for 
the purpos~ of audit and examina tion t o any hooks, documents. pap~r8, 
and records of the rectoient th~t are nertin~nt to aSAt8tant~ r~relved 
under this part. 

Trade ~xpan'10n Act of 1962. Puhlic Law 87-7q~. 76 Stat. 872. 19 U. S . C. 
1918. 

Sec. 318 (a> F.ach recl~ient of adjustment assistAnce under section 
313. 314, or 317 shall keep records which fullY disclose the amount and 
d~8position by such recipient of the proceeds , if any , of such adjustment 
assistance, and which will facilitate an effective audit. The recipient 
shall also keep such other records aR the Secretary of Conomerce may 
prescTibe . 

(b) The Secretary of t:cmm:erce and Comptro) ler General of the United 
States shall have access faT the purpose of audit and examination to any 
books. documents , papers, and recor~s of the recipient pertaining to 
adjustment assistance under section~ 313. 314 and 317. 



Act of May 31, 1962, Public Law 87-460, 76 Stat. 83, To authorize grants 
for planning and carry~n~ out a project of construction for the expan
s10n and improvement of t he facilities of George W.shin~ton University 
Hospital in the District of ColWl1bia. 

Sec. 3(a)(3)(D). * * • The Surgeon General and the Comptroller Ceceral 
of the United States, or any of their duly authorized representatives, 
shall have acce8S for the purpose of audit anri examination to any books, 
documents. papers, and records of the university that are pertinent to 
assistance received under this Act. 

Act of Octoher IS. 1962 , Puhlic Law 87- 820, 7~ ~tat . 936 , relat i ng to 
aircraft loan guarant!es. 

Sec. 6 of such Act of Senternher 7 . 1.I~57, [Pul)lic Law 85 -307] 1s 
amended by addinR at the end thereof the follow{n~ new Rubsection: 

"(c) The Secretary [of r.ommerceJ shall make :wailable to the 
Comp troller Cener.u of the United States such infomation with respect 
to the loan ~u3ranty pro~ram under this Act as the Comptroller r~neral 
may require to carry out his dutiep under the ~ud~et and Accounting 
Act, 1921." 

Clean Air Act, Public LAw ~8-206t 77 Stat. 401 . aoproved December 17. 
1963. 

Sec. ll (b) The Secretary of Health, Education, and Welfare and 
the r.omptroller Ceneral of the United States , or any of their duly 
authorized representatives, shall have access for the purpose of audit 
and examination to any books, documents. papers, and recrrds of the 
recipients that are pertinent to the ~rants rec~1ved under this Act. 

Amendment to the Federal Airport Act, 'Public u.w 8~-2fm. !'farch 11. 
1964, 78 Stat . 158. 

"Sec • 21. (a) Each recipient of grants under this Act shall keep 
such records 8S the Administrator shall prescribe, including records 
which fully disclose the amount and the disposition by su ch recipient 
of the proceeds of such grants , the tota.l cost of the plan or program 
in connection with which such grants are ~iven or used. and the amount 
and nature of that portion of the cost of the olan or pro~ram supplied 
by other sources and such other records as will facilitate an effective 
audit. 

U(b) The Administrator and the Comptrolle r r.eneral of the United 
States, or any of their duly authorized representatives, shall have 
access for the purpose of audit and examination to any books, documents, 
papers and records of the recipient t hat are pertinent to the grants 
received under this Act . 'I 
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Urban Mass Transportation Act of 1964, Puhlic LRW 88-36S , July 9. 1964, 
78 Stat . 302. 

Sec . q(h). All con~rac~s for construction. reconR~ruction, or 
Improvemen~ of facilities and equipment in furtherance of the purposes 
for whlch a loan or ~rant is made under thi~ Act, entere~ in to by appli
cants under other than COMpetitive hiddin~ procedures as defined by the 
Administrator, shall provide that the Administrator an.d the Comptroller 
General of the United State!'!, or anv of their duly authorized representa
tives , shall, for the purpose of audit and eXaJ!1ination , have access to 
any books , documents, papers , and records of the contractin~ parties 
that lire pertinent to th.e operations or activltieR under such cont racts . 

Act Amendtn~ section SryJ of the rerle r al ~roperty and AdminiRtra~lNe 
Se rvices Act of 19[.<). 8uthorizln~ Arants for historical collpctions , 
Public 1.8,., 88-383. Ju1v 2R , 1964,.78 Stat . 335. 

Sec. 50J(g)(2) . Thp Adniaistr8tor and the Comotrol1er r.eneral of 
the l'nited States or any of their rfuly authorized representatives shall 
have access for the purpo~e~ of audit and ~x~inat1on to any hoo~s . 
documents , papers, 8nd records of t he recipients that are pertinent to 
t he R;ran t s received unfler sul,!C;ection (~) of this section. 

Ho~pi tal and 'irdical Facilities Anendme.nts of 196/,. Public Law 88-41.3, 
ap~roved August lA, 196~, 78 Stat . ~47 . 

Sec. 604 . (a) Any Stat e de~trin $it to participa t e in this part may 
s ubmit a State plan. Such plan must--

(10) provide t hat the Stat e a en cy will make such reports. in 
such form and containinR such information, as th e Surr.eon Gene ral may 
from time to time reasonably r equi r e, and will keep such records and 
afford such :t.CCCS!'I thereto 85 the ~uTgeon General mAy fin~ necessary 
to a88Ure t he correctnes~ and verif~catior of such reports . 

(11) provide that t he Comp troller r-eneral of the United States 
or his duly authorized representatives shall have access for the purpose 
of audit and exam~nation to the records specified in paragraph (10); • * • 

Land and Water Conservation Fun" Act of 1965, ?ub11c Law 88-578, approved 
September 3, 1964. 78 Stat . 897 . 

(Sec. S(f) * * • Each recipients of assistance under th1s Act shall 
keep such records as the Secretary of the Interior shall prescr ihe, in
cluding recorns which fully disclose the amount and t he disposition by 
such recipient of the proceeds of such assistance, the total cost of 
the project or undertak1n~ 1n connection with which such RSsistance is 
~iven or used, and the amount and nature of that portion of the cost of 
the project or undertaking supplied by other sources, and such other 
records as vill facilitAte an ef f ective audit. 
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The Secretary of the Interior, and the Comptroller General of the 
United States, or any of their duly authorized representatives, shall 
have access for t he purpose of audit and examination of any books, 
documents, papers, and records of the recipient that are pertinent to 
assistance received under this Act. 

Appalachian Regional Development Act of 1965 , Public Law 89-4, 
approved March 9, 1965. 79 Stat. 5, contains the follOWing access to records 
provisions: 

"Sec. 107. In order to obtain 1nfonu.t1on needed to carry out 
its duties, the Commission shall -

"(3) keep accurate and complete re cords of its doings and trans
actions which shall be made available for public inspection, and for 
the purpose of audit and examination by the Comptroller General or his 
duly authorized representatives . (79 Stat. 9) 

"Sec. 302. (b) Recipients of Fede r al assistance under t he provisions 
of this sect ion shal l, in accordance with regulat10ns to be promulgated 
by the Secretary of Commerce, maintai n accurate and complete records 
of transact ions and activities financed with Federal funds and report 
thereon to the Secretary of Commerce. The records of the recipient 
shall be available f~ r audit with respect to such grants by the 
Secretary of Commerce and the ComptrolZer General ~ or their duly 
authorized representatives." (79 Stat. 20) 

Water Resources Planning Act, Public Law 89-80, approved July 
22, 1965 , 79 Stat. 244, contains the following access to records provision: 

"Sec . 307.(b) The Chairman of the Council and the Comptrolle1" 
Gene~l of the United States~ or any of their duly authorized 
rep resentatives, shall have access for the purpose of audit and ex
amina t ion to any books, documents, papers, and records of the recipient 
of the grant t ha t are pert i nent to the determination that fund s granted 
are used in accordance with this Act . 1I (79 Stat. 253) 

Mental Retardation Facilities and Community Mental Health 
Centers Cons truc t ion Act Amendments of 1965, Public Law 89-105, approved 
August 4, 1965, 79 Stat. 427, contains t he following access to records 
provision: 

"Sec. 408. (b) The Secretary and the Compt1'olZe,. Ceneml of the 
United StateB~ or any of their duly authorized representatives, shall 
have access for the purpose of audit and examination to any books, 
documents, papers, and records of the recipients that are pertinent 
to the assistance received under this Act." (79 Stat. 429) 

Act of August 4, 1965, To facilitate the work of the Department 
of Agriculture, and fOT other purposes, Public Law 89-106, approved August 
4, 1965, 79 Stat. 431, con tains the follOWing access to records provision: 

"Sec. 2 . The Secre tary of Agriculture and the Comptroller General, 
of the United States or any of their duly authorized representatives 
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aball have access for the purpose of audit and examination to any 
books, documrnts, papers, and records of the recipients that aTe 
pertinent to the grants received under this section ." (79 Stat. 14)1) 

Public Work. and Economic Development Act of 1965. Public Law 
89-136, approved August 26 , 1965, 79 Stat. 522, contains the follOWing 
ace ••• to records proviaion: 

"Sec. 7114 . (b) The Secretary and the rorrptJoollsl' General. of the 
United States~ or any of their duly authorized representatives, 
sha l l have access for the purpose of audit and examination to any 
books, documents , papers, and records of t he recipient that are 
pe rtinent to assistance received under this Act." (79 Stat. 575) 

State Technical Services Act of 1965 , Public Law 89-182 , 
approved September 114 . 1965 , 79 Stat. 67Q . contains the fo l lowing access 
to records provision: 

"Sec. 18. (b) The Sec retary and the ~orrtDt.,.ol1.el' GeneraI. of the 
l.h1ite;:' State8~ or any of t hei r duly authorized representatives. shall 
have access to any books, documents, papers, and records of the 
recipient that are pertinent t.o alllOunts received under this Act , " 
(79 Stat. 684) 

Act of September 30, 1965 , To authorize the Secretary of Commerce 
to undertake research and development tn high-speed ground transportation, and 
for other purposes , Public Law 89-220, approved September In , 1965 , 79 Stat. 
893, contains the following access to records provision: 

"Sac. 8 . (a)(3) Each agreement or contract entered into under 
th is Act under other t han competitive bidding procedures, as dete~ined 
by the Secretary , shall provide that the Secretary and the omptl'olle~ 
General. of the United StatelJ ~ or any of their duly authorized 
representatives, may, fo r t he purpose of audit and examination. have 
access to any books, documents , papers, and records of the parties 
to s uch agr eement or contract which are pertinent to the operations or 
activities under such agreement or contract." (19 Stat. 8914) 

Water Quality Ac t of 1965, Public Law 89-234 , approved Octobe r 
2, 1965, 79 Stat. 903 , contains the following access to records provision: 

"Sec. 6 . (e) The Secretary of Health , Education. and Welfare and 
t he Comptl'OlZer ee1lBral of the United States, or any of their duly 
authorized representatives. shall have access for the purpose of 
audit and e.xamination to any books, docu_nts, papers , and records 
of the recipients that are pertinent to the gTants received under 
thio Act." (79 Stat. 909-910) 



Heart Disease, Cancer, and Stroke Amendments of 1965, Public 
Law 89-239, approved October 6, 1965, 79 Stat. 926, contains the following 
access to records provision: 

"Sec. 909. (b) The Secretary of Health, Education, and Welfare and 
the Corrptroller General of the United States" or any of their duly 
authorized representatives, shall have access for the purpose of audit 
and examination to any books, documents, papers, and records of the 
recipient of any grant under this title which are pertinent to any 
such grant." (79 Stat. 930) 

Act of Octol,er 9, 1965, Relating to the establishment of concession 
policies in the areas administered by National Park Service and for other 
purposes, Public Law 89-249. approved October 9, 1965, 79 Stat. 969 , contains 
the following access to records provision: 

"Sec . 9 . The Comptr ol.ler General. of the United States or any of 
his duly authorized representatives shall, until the expiration of 
five (5) calendar years after the close of the business year of each 
concessioner or s ubconcessioner have access to and the right to examine 
any pert i nent books, documents, papers, and records of the concessioner 
or subconcess1oner related to the negotiated contract or contracts in
volved." (79 Stat. 971) 

National Vocational Student Loan Ins uranc e Act of 1965, Public 
Law 89-287, approved October 22, 1965, 79 Stat. 1037. contains the following 
audit provision : 

"Sec. 14. (b) The Commissioner :'Jhal1, with respect to the financial 
operations arising by reason of this Act --

'" (2) maintain with respect to insurance under this Act an integr al 
set of accounts, which sha~l be audited annually by the Ceneral 
Accounting Office in accordance with principles and procedures 
applicable to commercial corporate transactions, 8S provided by 
section 105 of the Government Corporation Control Act , except 
tha t the transactions of the Commissioner, including the settlement 
of insurance claims and of claims for payments pursuant to section 
9, and transactions related thereto and vouchers approved by the 
Commissioner in connection with such transactions , shall be final 
and conclusive upon all accounting and other officers of the 
Government . tot (79 Stat. 1047- 1048) 

Medical Library Assistance Act of 1965 , Public Law 89-291, 
approved October 22, 1965, 79 Stat. 1059, contains the following access 
to records provision: 

"Sec. 399b. (b) The Secretary of Health, Education, and Welfare and t he 
ComptrolLer Gene~al of the United States" or any of their duly au t hor ized 
rep resentatives, shall have access for the purpose of audit and 
examination to any books, documents, papers, and records of such 
recipients that are pertinent to any grant received under the pro-
visions of this part." (79 Stat. 1066-1067) 
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The Supplemental Appropriation Act, 1966, Public Law 89-309, 
approved October 31, 1965,. 79 Stat. 1133, contains the follOWing access to 
records provision wit.h respect to grants made under the Economic 
Opportunity Program: 

"Provided further, That all grant agreements shall provide that 
the GeMNZ ACCOW'lting Office shall have access to the records of 
the grantee whicb bear exclusively upon the Federal grant ." 
(79 Stat. 1146) 

Higher Education Act of 1965, Public Law 89-329, approved 
November 8, 1965. 79 Stat . 1219, contains the following audit p't'ovision: 

"Sec. 432. (b) The Commissioner shall, with respect to the 
financial operations arising by reason of thia part --

"'(2) maintain with respect to insurance under this part an 
integral set of accounts, which shall be audited annually by the 
General Accounting Office in accordance with principles and 
procedures applicable to commercial corporate transactions, as 
provided by section 105 of the Government Corporation Control 
Act, except that the transactions of the Commissioner, including 
the settlement of insurance claims and of claims for payoents 
pursuant to section 428. and transactions related thereto and 
vouchers approved by the Commissioner in connection with such 
transactions, shall be final and conclusive upon all accounting 
and other officers of the Government. ,II (79 Stat. 

ACCESS TO FORE IG~ ASSISTA~CE PROG~AM RECORDS 

'1utual S~curitv Act of lQS4, as ame:nd~rt, Public Law ~6-ln8, Approved. 
Juh 24, 1959, 73 !'tat. 246, 251. : Puhlic Law 86-672, section 201 amends 
section 131(a) of the Mutual "'ecnritv Act of 1960, anprOllled May 14. 1960 

(d) Expenses of th~ Office of the Ins"ector r~neral and Comptroller 
with respect to pro~r8m~ under thiN Act Rhall he char~ed to the appropriati 
made to carry out such proll rams: Proovi-iel1, That 8] document:;. oapers, 
communications, audits. reviews, flndinll~. rec~end8tions. reoorts t and 
other material which relate to t he operation or activities 
of the Office of Inspector General and C~ptroller shall be furnished 
to the General Accountinq Office and to any committee of the Con~re~st 
or any duly authorized subcommittee thereof. ch8r~ed with considering 
le~islation or appropriation for, or expenditures of. such Office, upon 
request of the r~neral Accountin2; 0ffice or such committee or subcommittee 
AS the case may be. 

(b) All documents, papers, communications , audits, reviews, findings, 
reco~end8tions. reports, and ot~er m8ter1~1 which relate to the opera
tion or activities of the International Cooperation Administration 
shall be f urnished to the General Accountin;; 0ffice and to any comnittee 
of the Congress, or any duly authorizerl subcommittee thereof, charged with 
considering le~is18tion or appropriation for . or expenditures of, such 
Administration. upon request of the r~neral Accountin~ Office or such 
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committee or Bubcommittee as the case may be. 

(a) In the first sentence of section 131(8), which relates to 
the authority of the President to _furnish defense support, insert 
immediately before the period at the end thereof the following proviso: 

Provided, That either all documents, papers, communications , 
audits, reviews, findings, recommen~ations, reports, and other 
material which relate to operations or activities under this title 
are furnished to the General Accounting Office and to any committee 
of the Congress, OT any duly authorized subcommittee thereof, char~ed 
with considering legislation, appropria t ions, or expenditures unde r 
this title, upon request of the r~neral Accounting Office or such 
c~ittee or suhcommittee as the case may he, or the President 
certifies that he has forbidden the information to be furni8~ed 
pursuant to such request and ~lves his reasons for doing so . 
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