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Subject: Department of the Treasury, Office of the Comptroller of the Currency;
Federal Reserve System, and Federal Deposit Insurance Corporation: Risk-
Based Capital Guidelines: Market Risk

Pursuant to section 801(a)(2)(A) of title 5, United States Code, this is our report on a
major rule promulgated by the Department of the Treasury, Office of the Comptroller
of the Currency (OCC); the Board of Governors of the Federal Reserve System
(Board), and Federal Deposit Insurance Corporation (FDIC), entitled “Risk-Based
Capital Guidelines: Market Risk” (RINs: 1557-AC99; 7100-AD61; 3064-AD70). We
received the rule from the Department of the Treasury on September 5, 2012. It was
published in the Federal Register as a joint final rule on August 30, 2012, with an
effective date of January 1, 2013. 77 Fed. Reg. 53,060.

The final rule revises OCC'’s, the Board’s, and FDIC’s market risk capital rules to
better capture positions for which the market risk capital rules are appropriate;
reduce procyclicality; enhance the rules’ sensitivity to risks that are not adequately
captured under current methodologies; and increase transparency through
enhanced disclosures. The final rule does not include all of the methodologies
adopted by the Basel Committee on Banking Supervision for calculating the
standardized specific risk capital requirements for debt and securitization positions
due to their reliance on credit ratings, which is impermissible under the Dodd-Frank
Wall Street Reform and Consumer Protection Act of 2010. Instead, the final rule
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includes alternative methodologies for calculating standardized specific risk capital
requirements for debt and securitization positions.

Enclosed is our assessment of agencies’ compliance with the procedural steps
required by section 801(a)(1)(B)(i) through (iv) of title 5 with respect to the rule. Our
review of the procedural steps taken indicates that the agencies complied with the
applicable requirements.

If you have any questions about this report or wish to contact GAO officials
responsible for the evaluation work relating to the subject matter of the rule, please
contact Shirley A. Jones, Assistant General Counsel, at (202) 512-8156.

signed

Robert J. Cramer
Managing Associate General Counsel

Enclosure
cc: Mary H. Gottlieb
Regulatory Specialist, LRA

Office of the Comptroller of the Currency
Department of the Treasury
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ENCLOSURE

REPORT UNDER 5 U.S.C. § 801(a)(2)(A) ON A MAJOR RULE
ISSUED BY THE

DEPARTMENT OF THE TREASURY,

OFFICE OF THE COMPTROLLER OF THE CURRENCY;
FEDERAL RESERVE SYSTEM, AND

FEDERAL DEPOSIT INSURANCE CORPORATION
ENTITLED
"RISK-BASED CAPITAL GUIDELINES: MARKET RISK"
(RINS: 1557-AC99; 7100-AD61; 3064-AD70)

(i) Cost-benefit analysis

The costs and benefits of the rule were assessed under OCC’s Unfunded Mandates
Reform Act (UMRA) Determination.

(ii) Agency actions relevant to the Requlatory Flexibility Act (RFA), 5 U.S.C. §§ 603-
605, 607, and 609

The Regulatory Flexibility Act, 5 U.S.C. §§ 601 et seq., generally requires that, in
connection with a notice of proposed rulemaking, an agency prepare and make
available for public comment a final regulatory flexibility analysis that describes the
impact of a final rule on small entities. The regulatory flexibility analysis otherwise
required under section 604 of the RFA is not required if an agency certifies that the
rule will not have a significant economic impact on a substantial number of small
entities and publishes its certification and a short, explanatory statement in the
Federal Register along with its rule. Under regulations issued by the Small
Business Administration, a small entity includes a commercial bank or bank holding
company with assets of $175 million or less (a small banking organization). As of
December 31, 2011, the agencies state that there were approximately 2,385 small
bank holding companies, 607 small national banks, 386 small state member banks,
and 2,466 small state nonmember banks. According to the agencies, no comments
on the effect of small entities were received in response to the notice of proposed
rulemaking. The agencies note that the final rule applies only if a bank holding
company or bank has aggregated trading assets and trading liabilities equal to 10
percent or more of quarter-end total assets or $1 billion or more. The agencies
state that no small bank holding companies or banks satisfy these criteria.
Therefore, according to the agencies no small entities would be subject to this rule.

(iii) Agency actions relevant to sections 202-205 of the Unfunded Mandates Reform
Act (UMRA) of 1995, 2 U.S.C. §§ 1532-1535

OCC conducted an UMRA Determination that included an assessment on the need
for regulatory action and a cost-benefit analysis of the final rule. The determination
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also examined a comparison between the final rule and baseline, comparison
between final rule and alternatives, and an examination of the overall impact of the
final rule, baseline, and alternatives.

(iv) Other relevant information or requirements under acts and executive orders

Administrative Procedure Act, 5 U.S.C. §§ 551 et seq.

On January 11, 2011, the agencies issued a joint notice of proposed rulemaking
(January 2011 proposal) that sought public comment on revisions to the agencies’
market risk capital rules to implement the 2005, 2009, and 2010 revisions. 76 Fed.
Reg. 1,890. In December 2011, the agencies issued a joint notice of proposed
rulemaking that amended the January 2011 proposal (December 2011 amendment)
to include alternative methodologies for calculating the specific risk capital
requirements for covered debt and securitization positions under the market risk
capital rules, consistent with section 939A of the Dodd-Frank Act. The agencies
received six comment letters on the January 2011 proposal and 30 comment letters
on the December 2011 amendment from banking organizations, trade associations
representing the banking or financial services industry, and other interested parties.

Paperwork Reduction Act (PRA), 44 U.S.C. §§ 3501-3520

In accordance with the requirements of the Paperwork Reduction Act of 1995

(44 U.S.C. §§ 3501-3521), the agencies may not conduct or sponsor, and the
respondent is not required to respond to an information collection unless it displays
a currently valid Office of Management and Budget (OMB) control number. The
agencies explain that the OMB control number for the OCC and the FDIC will be
assigned and the OMB control number for the Board will be 7100-0314. In
conjunction with the January 2011 notice of proposed rulemaking, the OCC and the
FDIC submitted the information collection requirements contained therein to OMB
for review. In response, OMB filed comments with the OCC and FDIC in
accordance with 5 CFR § 1320.11(c) withholding PRA approval. The agencies
subsequently determined that there were no additional information collection
requirements in the December 2011 Amendment and, therefore, the agencies made
no PRA filing in conjunction with it. In addition, the agencies note that the final rule
contains no additional information collection requirements. The OCC and the FDIC
have submitted the information collection requirements in the final rule to OMB for
review and approval under 44 U.S.C. § 3506 and 5 CFR part 1320. The Board
reviewed the final rule under the authority delegated to the Board by OMB. The
final rule contains requirements subject to the PRA. The information collection
requirements are found in sections 3, 4, 5, 6, 7, 8, 9, 10, and 13 of the final rule.
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Statutory authorization for the rule

The final rule is authorized by 12 U.S.C. §§ 24, 36, 92a, 93a, 161, 248(a), 248(c),
321-338a, 371d, 461, 481-486, 601, 611, 1814, 1815(a), 1815(b), 1816,
1817(j)(13), 1818, 1818(a), 1818(b), 1818(c), 1818(t), 1819(Tenth), 1820(d)(9),
1823(j), 1828 note, 1828(c), 1828(d), 1828(i), 1828(n), 1828(0), 1828 note, 1831,
1831i, 1831n note, 18310, 1831p—1, 1831r-1, 1831w, 1831x, 1835, 18353,
1843(c)(8), 1844(b), 1851, 1882, 1972(1), 2901-2907, 3105, 3106, 3106a(1), 3108,
3108(a), 3310, 3331-3351, 3906-3909, 4808; and 5101 et seq.; 15 U.S.C. §§ 78b,
78I(b), 78I(g), 78lI(i), 780—4(c)(5), 78q, 789—1, 78w, 1681s, 1681w, 6801 and 6805;
31 U.S.C. §5318; and 42 U.S.C. §§ 4012a, 4104a, 4104b, 4106, and 4128.

Executive Order No. 12,866 (Regulatory Planning and Review)

Though the Board is an independent regulatory agency not subject to the review
requirements of the order, the remaining agencies did not include an analysis of the
final rule in its submission to the Comptroller General.

Executive Order No. 13,132 (Federalism)

Though the Board is an independent regulatory agency not subject to the review

requirements of the order, the remaining agencies did not include an analysis of the
final rule in its submission to the Comptroller General.

Page 3 GAO-12-1030R


https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS371D&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS461&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS481&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS486&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS601&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS611&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1814&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1815&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3ba83b000018c76&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1816&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1818&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3b8b3b0000958a4&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1818&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3ba83b000018c76&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1818&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3b4b24000003ba5&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1818&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3b3a8700004efc7&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1819&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=E00CBB9A&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1820&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3b6fbe00003afd7&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1823&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3b267600008f864&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1828&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3b4b24000003ba5&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1828&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3b5ba1000067d06&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1828&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=E00CBB9A&referenceposition=SP%3b17a3000024864&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1828&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3b094e0000e3d66&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1831&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1831O&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1831P-1&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1831R-1&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1831W&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1831X&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1835A&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS1882&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS2901&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS2907&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3105&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3106A&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3bf1c50000821b0&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3108&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3b8b3b0000958a4&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3310&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3331&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3351&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3906&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS3909&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=12USCAS4808&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=9690339&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=E00CBB9A&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78B&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78L&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3ba83b000018c76&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78L&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3b16f4000091d86&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78L&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3b17a3000024864&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78O-4&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&referencepositiontype=T&pbc=BF4F8E8C&referenceposition=SP%3ba83c0000180e0&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78Q&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78Q-1&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=15USCAS78W&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=31USCAS5318&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=42USCAS4012A&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=42USCAS4104A&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=42USCAS4104B&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=42USCAS4106&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�
https://web2.westlaw.com/find/default.wl?mt=FederalGovernment&db=1000546&rs=WLW12.07&docname=42USCAS4128&rp=%2ffind%2fdefault.wl&findtype=L&ordoc=16087328&tc=-1&vr=2.0&fn=_top&sv=Split&tf=-1&pbc=BF4F8E8C&utid=1�


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Sheetfed Uncoated v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.4

  /CompressObjects /Off

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Preserve

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



