
Fiscal 
year

Congressional
Budget Office

GAO's baseline 
simulation

GAO's alternative 
simulation

Historical 
high

Historical 
average

1969 28.4% ∙ ∙ 106% 46%

1970 27.1% ∙ ∙ 106% 46%

1971 27.1% ∙ ∙ 106% 46%

1972 26.5% ∙ ∙ 106% 46%

1973 25.2% ∙ ∙ 106% 46%

1974 23.2% ∙ ∙ 106% 46%

1975 24.6% ∙ ∙ 106% 46%

1976 26.7% ∙ ∙ 106% 46%

1977 27.1% ∙ ∙ 106% 46%
1978 26.7% ∙ ∙ 106% 46%

1979 25.0% ∙ ∙ 106% 46%

1980 25.5% ∙ ∙ 106% 46%

1981 25.2% ∙ ∙ 106% 46%
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Debt Held by the Public under Two Policy Simulations

Source: GAO and GAO analysis of Congressional Budget Office data. 
Notes: Data for the simulations are from GAO's 2020 simulations. Read more about the analyses we did with different assumptions. Both of 
GAO’s simulations assume that Social Security and Disability benefits are paid in full regardless of the current projections of revenues into 
the Old-Age and Survivors Insurance and Disability Insurance trust funds. Read about the assumptions underlying these simulations. 



1982 27.9% ∙ ∙ 106% 46%

1983 32.2% ∙ ∙ 106% 46%

1984 33.1% ∙ ∙ 106% 46%

1985 35.3% ∙ ∙ 106% 46%

1986 38.5% ∙ ∙ 106% 46%

1987 39.6% ∙ ∙ 106% 46%

1988 39.9% ∙ ∙ 106% 46%
1989 39.4% ∙ ∙ 106% 46%
1990 40.9% ∙ ∙ 106% 46%
1991 44.1% ∙ ∙ 106% 46%
1992 46.8% ∙ ∙ 106% 46%
1993 47.9% ∙ ∙ 106% 46%
1994 47.8% ∙ ∙ 106% 46%
1995 47.7% ∙ ∙ 106% 46%
1996 47.0% ∙ ∙ 106% 46%
1997 44.6% ∙ ∙ 106% 46%
1998 41.7% ∙ ∙ 106% 46%
1999 38.3% ∙ ∙ 106% 46%
2000 33.7% ∙ ∙ 106% 46%
2001 31.5% ∙ ∙ 106% 46%
2002 32.7% ∙ ∙ 106% 46%
2003 34.7% ∙ ∙ 106% 46%
2004 35.7% ∙ ∙ 106% 46%
2005 35.8% ∙ ∙ 106% 46%
2006 35.4% ∙ ∙ 106% 46%
2007 35.2% ∙ ∙ 106% 46%
2008 39.4% ∙ ∙ 106% 46%
2009 52.3% ∙ ∙ 106% 46%
2010 60.8% ∙ ∙ 106% 46%
2011 65.8% ∙ ∙ 106% 46%
2012 70.3% ∙ ∙ 106% 46%
2013 72.2% ∙ ∙ 106% 46%
2014 73.7% ∙ ∙ 106% 46%
2015 72.5% ∙ ∙ 106% 46%
2016 76.4% ∙ ∙ 106% 46%
2017 76.0% ∙ ∙ 106% 46%
2018 77.4% ∙ ∙ 106% 46%
2019 79.2% ∙ ∙ 106% 46%
2020 ∙ 80.8% 81.0% 106% 46%
2021 ∙ 82.0% 82.4% 106% 46%
2022 ∙ 83.9% 84.5% 106% 46%
2023 ∙ 85.6% 86.4% 106% 46%
2024 ∙ 87.3% 88.2% 106% 46%
2025 ∙ 89.4% 90.6% 106% 46%
2026 ∙ 91.2% 93.0% 106% 46%
2027 ∙ 92.6% 95.6% 106% 46%
2028 ∙ 94.7% 98.8% 106% 46%
2029 ∙ 96.2% 101.5% 106% 46%
2030 ∙ 98.3% 104.5% 106% 46%
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2031 ∙ 100.3% 107.6% 106% 46%
2032 ∙ 102.4% 110.9% 106% 46%
2033 ∙ 104.7% 114.4% 106% 46%
2034 ∙ 107.1% 118.3% 106% 46%
2035 ∙ 109.7% 122.5% 106% 46%
2036 ∙ 112.4% 126.9% 106% 46%
2037 ∙ 115.2% 131.6% 106% 46%
2038 ∙ 118.2% 136.5% 106% 46%
2039 ∙ 121.4% 141.7% 106% 46%
2040 ∙ 124.6% 147.2% 106% 46%
2041 ∙ 127.9% 152.8% 106% 46%
2042 ∙ 131.2% 158.5% 106% 46%
2043 ∙ 134.5% 164.2% 106% 46%
2044 ∙ 137.8% 169.9% 106% 46%
2045 ∙ 141.2% 175.6% 106% 46%
2046 ∙ 144.5% 181.4% 106% 46%
2047 ∙ 147.9% 187.4% 106% 46%
2048 ∙ 151.4% 193.4% 106% 46%
2049 ∙ 154.9% 199.5% 106% 46%
2050 ∙ 158.4% 205.6% 106% 46%
2051 ∙ 161.9% 211.7% 106% 46%
2052 ∙ 165.5% 217.9% 106% 46%
2053 ∙ 169.0% 224.2% 106% 46%
2054 ∙ 172.6% 230.4% 106% 46%
2055 ∙ 176.2% 236.8% 106% 46%
2056 ∙ 180.0% 243.4% 106% 46%
2057 ∙ 183.8% 250.1% 106% 46%
2058 ∙ 187.7% 256.9% 106% 46%
2059 ∙ 191.6% 263.8% 106% 46%
2060 ∙ 195.6% 270.7% 106% 46%
2061 ∙ 199.6% 277.7% 106% 46%
2062 ∙ 203.7% 284.8% 106% 46%
2063 ∙ 207.8% 292.0% 106% 46%
2064 ∙ 212.0% 299.2% 106% 46%
2065 ∙ 216.2% 306.5% 106% 46%
2066 ∙ 220.4% 313.9% 106% 46%
2067 ∙ 224.7% 321.4% 106% 46%
2068 ∙ 229.0% 329.0% 106% 46%
2069 ∙ 233.4% 336.7% 106% 46%
2070 ∙ 237.9% 344.4% 106% 46%
2071 ∙ 242.3% 352.2% 106% 46%
2072 ∙ 246.9% 360.1% 106% 46%
2073 ∙ 251.4% 368.1% 106% 46%
2074 ∙ 256.0% 376.2% 106% 46%
2075 ∙ 260.6% 384.3% 106% 46%
2076 ∙ 265.1% 392.2% 106% 46%
2077 ∙ 269.5% 400.1% 106% 46%
2078 ∙ 274.0% 408.0% 106% 46%
2079 ∙ 278.4% 416.0% 106% 46%
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2080 ∙ 282.9% 424.0% 106% 46%
2081 ∙ 287.3% 432.1% 106% 46%
2082 ∙ 291.8% 440.1% 106% 46%
2083 ∙ 296.2% 448.2% 106% 46%
2084 ∙ 300.6% 456.3% 106% 46%
2085 ∙ 305.1% 464.5% 106% 46%
2086 ∙ 309.5% 472.6% 106% 46%
2087 ∙ 313.9% 480.8% 106% 46%
2088 ∙ 318.5% 489.4% 106% 46%
2089 ∙ 323.3% 498.2% 106% 46%
2090 ∙ 328.0% 507.0% 106% 46%
2091 ∙ 332.8% 515.8% 106% 46%
2092 ∙ 337.6% 524.8% 106% 46%
2093 ∙ 342.4% 533.7% 106% 46%
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