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Mr. Chairman and Members of the Subcommittee:

We are pleased to be here today to assist the Subcommittee
in its inquiry into the nature and extent of commercial and other
income~producing activigies'df tax~exempt organizations and the
use of the unrelated business income tax to deal with those
activities. Our statement is based primarily upon work we have
done in the unrelated business income area over the last several

years for this Subcommittee and for the Joint Committee on

Taxation.!

I would like to highlight three major points:

-~ First, Internal Revenue Service (IRS) data, media
reports, and information we gathered from the tax-exempt
and taxable business communities indicate that tax-~
exempts are increasingly reliant on income-producing or
commercial activities to generate revenue. However,
there are no complete data to quantify the nature and
extent of tax-exempt qrganizations' involvement in these
activities.and most of the data that are available are

old. Consequently, it is difficult to determine if these
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activities are resulting in widespread competition

between the taxable business and tax-exempt communities.

~-- Second, in 1950, Congress established the unrelated

business income tax that is imposed on commercial
activities not substantially related to a tax-exempt
organization's exempt purpose. This tax, however, is not
imposed on activities related to the exempt purpose,
regardless of their competitive nature. Administering
this tax can be difficult because of the individual
circumstances that must be considered to determine

whether an activity is substantially related to an exempt

purpose.

Third, IRS' selection of unrelated business income tax
returns for examination can be improved. Because IRS
does not have information on those organizations least
likely to comply with this tax, it cannot routinely
identify the most noncompliant organizations for examina-
tion. Por returns examined in fiscal years 1981 through
1983, 3 percent yielded 90 percent of the additional

recommended assessments.



TAX-EXEMPT ORGANIZATION ACTIVITIES

Data on the activities of tax-exempt organizations are
limited. Data that are available indicate that the tax-exempt
community has grown significantly over the years in numbers,

types of activities, and financial resources. For example:

~-=- IRS' master file as of October 1986, included over
840,000 active tax-exempt organizations, not including
religious organizations. They are exempt under 25 broad
categories and report engaging in 1 or more of over 260
activities, such as educational, cultural, historical,

and health service.

-= Internal Revenue Code section 501(c¢)(3) organizations,
such as those engaged in charitable, religious, educa-
tional, and health activities, dominate the tax-exempt
community. As of October 1986, about 44 percent of all
tax-exempt organizations in IRS' Exempt Organization/
Business Master File were section 501(c)(3)

organizations.

~=- A few large organizations have controlled the majority of
assets and revenues., For example, a 1975 IRS study

showed that 1 percent of all tax-exempt organizations



accounted for about 60 percent of the community'’'s total

revenues.

Available data on the specific income~producing or commer-
cial activities of tax-exempt organizations is not adequate to
determine the extent of reliance of the tax-exempt community on
these activities to generate revenues. These revenues include
business receipts, interest, dividends, rents, royalties, and
other income. However, a 1975 IRS study showed that about 50
percent of tax-exempt organizations filing returns reported
revenues from business receipts. Other IRS data show that tax-
exempt organizations' other revenue sources which include
business receipts, interest, and dividends, increased from 57
percent in 1946 to 75 percent in 1978. 1In this same period,
contributions decreased as a percent of total revenue from 17
percent to 13 percent. (See app. I.) Unfortunately, this is the
most current overall aggregated data that we are aware of

regarding tax-exempt organizations.

This trend toward less reliance upon contributions seems to
be even more pronounced among section 501(c¢)(3) organizations,
such as charitable, educational, and scientific organizations
(see app. II). Some of these organizations, such as hospitals
and educational institutions, have traditionally placed substan-
tial reliance on charging fees for their services. However, it

now appears that some other nonprofits, such as social service



agencies and humane societies, are increasingly reliant on
charging fees for services. We found that members of the
tax-exempt community view fees for services and expansion into
income-producing activities as a means of furthering their exempt
purposes. As reasons for the increase -in these activities, they
frequently cite reductions in government funds and increased

demand for services, part of which they attribute to changes in

federal budget priorities.

Some business people told us that this apparent increase in
income-producing activities is a source of unfair competition.
They perceive that such activities exceed the traditional role of
tax-exempt organizations. They believe that tax-exempt status
and such benefits as reduced mailing rates afford tax-exempt
organizations a competitive advantage. Our survey of members of
the Business Coalition for Fair Competition and six industry
groups that seemed to voice the most concern about competition=--
audio-visual,.racquet sports, research and testing, tour, travel,
and veterinarian--showed varied perceptions as to the extent of
competition. For example, 90 percent of racquet sports busi-
nesses but only 45 percent of travel agencies reported experienc-

ing competition from one or more tax-exempt organizations.

Members of the tax-exempt community told us that
competition, while not new, appears to be increasing. To them,

competition has resulted more from taxable businesses entering



traditionally tax-exempt areas than from tax-exempt organizations
increasing income-producing activities. Our survey indicated
that 94 percent of the racquet sports businesses and 42 percent
of the research and testing businesses established their activ-
ities after 1970. Two majof'tax-exempt associations attribute
this overall trend to third-party and govermment funding for
social services which they believe have made it profitable for
taxable businesses to operate in traditionally tax-exempt areas.

They point to day care, family counseling, and hoépital services.

In addition to providing similar services as taxable
businesses, tax-exempt organizations are engaging in commercial
activities with taxable businesses through partnerships and joint
ventures. For example, charitable organizations have partici-
pated'in real estate development projects with private sector
partners to build and manage low-income and elderly hgusing. IRS
program officials are concerned that a charitable organization's
general partnership interests may conflict with the statutory
requirement that section 501(c¢)(3) organizations be operated
exclusively for public, charitable purposes. IRS has issued
General Counsel memoranda and private letter rulings on this
issue. IRS has no accumulated data on the extent of such
ventures, but plang to gather information on the unrelated
business activity of these ventures as part of its planned
Taxpayer Compliance Measurement Program for unrelated business

income tax.



THE UNRELATED BUSINESS INCOME

TAX AND ITS ADMINISTRATION

In 1950, Congress enacted legislation that imposed the
unrelated business income tax--a tax on income from activities
not substantially related to the tax-exempt organization's
purpose. This legislation was to address a perceived unfair
competitive advantage enjoyed by certain tax-exempt organizations
and to prevent a potential loss of tax revenue. The tax was not
imposed on income derived from any activity related to an
organization's exempt purpose regardless of its competitive
nature, For example, fees for medical serviceg provided to

patients in a tax-exempt hospital are not taxed.

The unrelated business income tax is imposed under Internal
Revenue Code sections 511, 512, 513, and 514, Section 511
provides for a tax on unrelated business taxable income, 512
defines unrelated business taxable income, 513 defines an unre-
lated trade or business and 514 deals with income derived from
debt-financed property. Under IRS regulations, for an activity

to be subject to this tax, the following criteria apply:

-=- It must be a trade or business. This is generally any
activity carried on for the production of income from the

sale of goods or the performance of services.



== It must be regularly carried on. A trade or business is
regularly carried on if it is similar to commercial
activities of a nonexempt organization with respect to

frequency, continuity, and manner of pursuit.

-- It must not be substantially related to the organiza-
tion's exempt purpose. A trade or business is not
substantially related if a causal relationship does not
exist between the business and achievement of an exempt
purpose. There is a substantial relationship when the
business contributes importantly to the exempt purpose,

other than through the production of income.

Congress has enacted many exceptions to the unrelated

business income tax. The 1950 legislation, for example, excluded

any activity

~- where substantially all work is performed without

compensation;
== which is carried on by a section 501(c)(3) organization
primarily for the convenience of its members, students,

patients, officers, or employees; or

-- that consists of selling contributed merchandise.



Income from these activities is not taxed regardless of any
competition with taxable businesses, reqularity of operation, or
lack of relatedness to an exempt purpose. These exceptions were
inserted to protect such activities as university dining halls

and thrift shops that sell donated goods.

The 1950 legislation also excepted three categories of
research--research for a government, research by colleges and
hospitals for others, and in the case of an organization pri-
marily conducting basic research, all research activities. 1In
addition, various types of incomes were excluded: dividends,
interest, annuities, royalties, rents from real and personal
property (subject to exceptions), and capital gains and losses.
The legislative history shows that Congress granted these
excluéions because these types of income had "long been recog-
nized as proper for educational and charitable organizations,”
and "investments of this sort are not likely to result in serious
competition for taxable business having similar income." Other
exceptions have been enacted over the years. Examples include
the 1978 exception for bingo games when such games are not
available on a commercial basis and the 1986 exception for the

sale of mailing lists among charities.

In administering the unrelated business income tax, it is
often difficult for IRS to determine whether the income-producing

or commercial activity is not substantially related to the exempt



purpose and therefore subject to the tax. IRS officials noted
that there are no concrete rules for determining the relatedness
of such activities to an organization's exempt purpose. Each
income-producing activity must be considered in relation to the

organization's exempt purpdse.

For example, IRS initially ruled veterinary services offered
for a fee by a humane society to be an ordinary commercial
activity that had no causal relationship to the society's exempt
purpose of preventing cruelty to animals. The fees were there-
fore subject to the tax. Subsequently, IRS redetermined that the
veterinary services offered for a fee by this humane society were
related to the organization's exempt purpose and not subject to
the tax. Initially, IRS considered that the fee-for-service
activity was too substantial in relation to the organization's
other activities.- Later, IRS redetermined that the organization
had maintained a proper balance between its fee-for-service
activities and its exempt purpose and did not aggressively

promote the activities conducted for a fee.

Another'problem associated with this tax is that once an
activity is determined unrelated to the exempt purpose and
therefore subject to the tax, accounting for the revenue and
expenses associated with the unrelated activity is sometimes
difficult. For example, when a tax-exempt organization conducts

various types of activities, some tax-exempt and some subject to

10



the tax, allocating the amount of income and expenses

attributable to each activity can be difficult.

Business people told us that the unrelated business income
tax is too ambiguous and contains too many exceptions to
adequately address the competitive activities of téx-exempt
organizations. They suggested various changes to the unrelated

business income tax. For example:

-- Eliminate or restrict various exceptions that currently

exist under the law.

-- Establish an allowable parameter for unrelated business
income, such as a percent of total operating revenue
that, when exceeded, would result in loss of tax-exempt

status.

-~ Establish competition as a criterion for determining the

applicability of the unrelated business income tax.

-~ Impose the highest marginal corporate tax rate on all

income subject to this tax.

-~ Revise the regulations to clarify what constitutes a

substantially related business.

11



On the other hand, members of the tax—-exempt community told
us that the unrelated business income tax is the proper framework
for determining the taxable income of tax-exempt organizations.
They believe that IRS and national tax-exempt organization
associations should provide'more information to tax-exempt
organizations on the unrelated buéiness income tax requirements

to avoid misunderstandings and incorrect returns.

COMPLIANCE WITH THE UNRELATED

BUSINESS INCOME TAX

The Office of the Agsistant Commissioner (Employee Plans and
Exempt Organizations) has overall responsibility for monito;inq
compliance with the unrelated business income tax law. 1In
general, tax-exempt organizations (except churches and certain
‘church affiliates) with annual gross receipts in excess of
$25,000 are required to file an annual information return--Form
990 (see app. III). Any organizations that earn unrelated
business gross income in excess of $1,000 must file Form 990-T

(see app. 1IV).

In calendar year 1986, tax-exempt organizations filed over
345,000 Forms 990 and over 27,000 unrelated business income tax
returns--Forms 990-T (see app. V for the numbers of Forms 990 and
990-T filed during the last three calendar years). IRS program

officials told us that when properly completed, Forms 990 and

12



990-T are adequate to monitor unrelated business income.
However, these officials said that the information reported on
the Form 990 may not be as detailed as the instructions require,
particularly as to the specific sources of income and the
relationship of such income to the exempt purposes of the
organization. They also said that due to the complexity of the
law, the 990-T, with its various schedules designed to reflect
unrelated business income, may be difficult for some organiza-
tions to complete--particularly those organizations that do not
have professional accounting assistance. Our work did not
identify any particular shortcomings with the Form 990-T that

would hinder IRS' compliance efforts.

In 1985 we reported (GAO/GGD-85-64) that IRS éould improve'
the examination selection system for unrelated business income
tax returns. Under IRS' procedures, unrelated business income
tax returns are examined usually as part of routine examinations
for overall tax-exempt law compliance. IRS does not attempt to
identify unrelated business income tax returns most in need of
examination. Our analysis showed that IRS assessed about $42
million in additional tak and penalties as a result of examining
8,850 unrelated business income returns in fiscal years 1981
through 1983. However, 56 percent of these examinations yielded
no additional assessments; 41 percent yielded about $4 million in

additional assessments; and 3 percent yielded almost 90 percent,

13



or about $38 million, of the total of $42 million in additional

assessments,

Similarly, in fiscal year 1986, IRS examined 3,324 unrelated
busingss income tax returns. These examinations resulted in
additional recommended tax and penalties of over $57 million, $33
million of which resulted from the examination of two related
organizations. The main issue in these two cases was acquisition
indebtedness from real estate transactions. IRS officials told
us that as a result of appeals, less than $1 million of this $33
million would be collected. (App. VI shows the number of
examinations for unrelated business income by 501(c) category for
fiscal years 1985 and 1986. App. VII shows the various types of
unrelated business activities and associated IRS codes which are

used for reporting purposes.)

IRS does not have enough information on noncompliance with
the unrelated business income tax. With more information on
noncompliance, IRS could select and examine those unrelated
business income tax returns with the most potential for noncom-
pliance. 1In that way, IRS may promote greater compliance and

assess similar or higher amounts of tax with fewer examinations,

IRS agreed with us that more could be done to improve the
selection and examination of unrelated business income tax

returns. 1In fiscal year 1988, IRS plans to begin a Taxpayer

14



Compliance Measurement Program specifically for unrelated
business income. This effort should result in better information
on the nature and extent of unrelated business income and
compliance with the unrelated business income tax. This program
is scheduled for completion in fiscal year 1992. In the interim,
IRS is collecting some limited data from a sample of unrelated
business income tax returns. The main purpose is to get a better
idea of the gross income, expenses, and other monetary amounts
reported by tax-exempt organizations that earn unrelated business

income.

CONCLUS ION

Tax-exempt organizations appear to be increasingly reliant
on income-producing or commercial activities to generate reve-
nues. Various business peéple are concerned about the increase
in these activities, especially those activities not subject to
the unrelated business income tax. By law, the unrelated
business income tax is imposed on income-producing activities if
they are not substantially related to the exempt purpose. The
tax is not imposed on activities that are substantially related
to the exempt purpose, regardless of whether they compete with
taxable businesses. Currently, complete data do not exist to
measure the nature and extent of such income-producing activities
and to show how significant the competition is between the

taxable business and tax-exempt communities. Without such

15



information, it is difficult to determine whether any changes are
needed in the unrelated business income tax to address the

competition issue.

Problems with administering the unrelated business income
tax may be exacerbated in the future. Tax-exempt organization
members said if they continue to experience decreases in govern-
ment support, they may become even more reliant on private
support and income-producing activities to generate revenue.
Private support may decline in the future because recent tax law
changes are expected to reduce the incentive for charitable
giving. Therefore, tax-exempt organizations will most likely
rely more upon income-producing or commercial activities that

might be subject to this tax to fund their operations.

This concludes my prepared statement. We would be pleased

to respond to your questions.

16



APPENDIX I APPENDIX I

Major Revenue Sources for
[4 4

14
(amounts in billions)

Contributions Dues and assessments _Other revenue Total
Year amount percent amount percent amount percent amount percent
1946 $ .6 17 $ .9 26 $ 2.0 57 $ 3.5 100
1975 20.5 18 19.3 17 74.8 65 114.6 100
1977 24.0 14 24.7 14 127.8 72 176.5 100
1978 31.3 13 29.1 i 12 178.0 75 238.4 100

Source: Data for 1946, 1977, and 1978 are based upon returns filed with IRS for
those years, Data for 1975 are estimates based upon an IRS Statistics of Income
Division statistical sample.

17



APPENDIX II

APPENDIX I:
Ma;or Revenue Sources for
Section {(c){(3) Organizations
in 1946, 1975, 319-3 1982
1946 Co- © . 19752 1982

Source of Amount Percent Amount Percent Amount Percent
revenue (000) of total (000) of total (000) of tota:
Contributions §$ 446,227 36 $18,326,410 27 $ 41,272,718 18
Dues and
assessments 61,990 5 1,530,659 2 2,476,708 1
Other 741,074 59 48,950,500 Al 190,460,291 81
Total revenue §$1,;249,291 100 $68,807,569 100 §234,209,717 100

Source: IRS Statistics of Income Division studies.

aIncludes private foundations.
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APPENDIX I1II

Department of the Treasury
internal Revenus Semvice

trust or private foundation)

Return of Organization ExemPt From Income Tax
Under section 501(c) (except black lung benefit

of the internal Revenue Code or section 4947{a)(1) trust

Note: You may be required to use a copy of this return to satisty state reporting requirements. See instruction 0.

APPENDIX ITI

OMB No :545.0047

For the calendar year 1986, or fiscal year beginning

. 1986, and ending

1986

I Name of organization A Employer identification number (see instruction L)
el :
abel.
Other. ; Adaress (number and street) B State registration number (see instruction 0)
wise,
plesse L
prin |
ortype. | City or town. state. and ZIP code C Section 4947(a) 1) trusts tiing ths form in heu of Form
{ 1041, check nere > (see instruction C10)

D Check type of organization-=Exempt under section » ] 501(c) (
€ Accounting method: (] Cash [] Accrual [J Other (specify) B

) insert number), OR B D section 4947(a)(1) trust

Check here it application for

exemption is pending

s

F Is this a group return (see instruction J) filed for affiliates? .

't “Yes.” anter the numbaer of affiliates for which this return s filed i

Is this a separate return filed by a group affihate?

- O ves T No [ G If "Yes" to ether, give four-digit group exemption

| number (GEN) »
- T ves T No |

HC  Check here (f your gross receipts are normaily not more than $25,000 (see instruction B11). You do not nave to file a completed return with IRS but
should file a return without financial data if you were maiied a Form 990 Package (see instruction A). Some states may require a completed return

1 O

i Check here if gross receipts are normaily more than $25.000 and line 12 1s $25.000 or less. Complete Parts | (except lines 13-15), 11, IV, VI, and VI
and only the indicated items in Parts || and V (see instruction ). If line 12 1s more than $25.000, compiete the entire return.

501(c)(3) organizations and 4947(a)(1) trusts must aiso compiete and attach Schedule A (Form 990). (See instructions.)

and Changes in Fund Balances

Statement of Support, Revenue, and Expenses

These columns are optionai—
see instructions

(A) Total

(B) Unrastricted/
Expengable

(C) Restrictec
Nonexpergaole

1 Contnbutions, gifts, grants, and similar amounts received:

b Indirect pubiic support .
¢ Governmentgrants . . . . .

d Total (add lines 1a through 1¢) (attach schedule—see instructions).

|
|
i a Direct public support
i
|

Program service revenue (from Part IV, line f) .
Membership dues and assessments .

Dividends and interest from securities .

2

3 .

4 Interest on savings and temporary cash investments.
-

6

. 6a Gross rents . , i
$ . b Minus: rental expenses . . // ///////%/Z//
H ¢ Net rental income (loss). o .

é 7 Other investment income (Describe ) | ! |

® | 8a Gross amount from sale of Secunies Other /// %// / W/ //////

x| assets other than inventory 7 ///

5! b Minus: cost or other basis / //////

; ' and sales expenses o ‘ 7 / //%
| ¢ Gain(loss) (attach schedule) | / ! i ]

9 Special fundraising events and activities (attach schedule—see instructions): % % / 7 /

' a Gross revenue (not including $ 7 / / /////4

: of contributions reported on line 1a). . . . / /// / ////4

" b Minus: direct expenses . . . . . . . . . i

¢ Netincome (line 9a minus line 9b) . . . : ’ -

. 10a Gross sales minus returns and allowances . // % 7 // / ////;{///////

| b Minus: cost of goods sold (attach schedule) / i ///’///////

¢ ¢ Gross profit (loss) S

"11 Otherrevenue (from Part IV, lineg) . . . . . . . . .

| 12  Total revenue (add lines 1d. 2, 3.4.5,6¢. 7, 8¢, 9¢, 10c. and 11) !

g ; 13  Program services (from line 44, column (B)) (see instructions) i
2 14 Managementand general(from line 44, column (C)) (see instructions)
& | 18 Fundraising (from ine 44, calumn (D)) (see instructions) .
& ! 16 Payments to affiliates (attach schedule—see instructions)
- 17 Total expenses (add ines 16 and 44, column (A))
2118 Excess (deficit) for the year (subtract ine 17 from line 12)
§ €/ 19 Fund balances or net worth at beginning of year (from hine 74, column (A))
& 5. 20 Otherchanges in fund balances or net worth (attach explanation)
' 21  Fund balances or net worth at end of year (add Iines 18, 19. and 20)

Far Paperwork Reduction Act Notice, see page 1 of the instructions. 19

Form 990 .. 386,



APPENDTIX TIT
Form 990 11986)

APPENDIX 111

Sage 2

Part 11 Statement of
Functional Expenses

All organizations must compiete column (A). Columns (B), (C), and (D) are required for most sections
501(cX3) and (cX(4) organizations and 494 7(a)(1) trusts but aptional for others. (See instructions )

Do not include amounts reported on lines

6b. 8b. 9b. 106, or 16 of Part |, (A) Total

(8) Program
services

122  Grants and allocations (attach schedule) .
1 23  Specific assistance to indiviguais .

[24  Benefits paid to or for members.
- 2%  Compensation of officers, directors, etc. .

(C) Management |

and genera) ¢ (D) Fundrasing

h /////;/%/’;’

i
nin

126 Other salaries and wages . [L
1 27  Pension plan contributions |
[28  Other employee benefits . -
'29 Payrolitaxes . . . . . |
1 30  Professional fundraising fees Moo
“31  Accounting fees . '
132 Legal fees
133  Supplies . -
§ {34 Telephone oo ‘
ii 35 Postage and shipping . il
©:36 Occupancy o
“137 Equipment rental and maintenance
38 Printing and publications
39 Travel. L
40 Conferences, conventions, and meetings
41 Interest e
42 Depreciation, depietion, etc. (attach schedule) . |
43  Other expenses (itemize): a_ . . .. .. ___....... |
b eeeteteeecmcecaeeceeenennnaann
-
e '
: . |
| @ i eiteiaencareacvcesenecaccacaacmananea ;
f ;
|
|

i 44  Total functional expenses (add lines 22 through 43)
! Organizations complating columns 8-0, carry these totals to lines {315.

m Statement of Program Services Rendered

List each program service title on lines a through d; for each, identify the service output(s) or product(s), and
report the quantity provided. Enter the total expenses attributable to each program service and the amount of
grants and allocations inciuded in that total. (See instructions for Part 1il.)

Expenses
(Optionai for some
organizations——see

instructions)

""""""""""""""""""""""""""" TTTTTTTITTTTTTT T  (Grants and ailocations 7Y
b .
....................................................................................................... ]‘
""""""""""""""""""""""""""""""""""" {Grants and ailocations $ 77|
i |
....................................................................................................... |
_______________________________________________________________________________________________________
""""""""""""""""""""""""""""""""""" (Grants and ailocations$ 7Y
d ,
....................................................................................................... i
""""""""""""""""""""""""""""""""""""" {Grants and ailocations § "7
e Qther program service activities (attach schedule) . (Grants and allocations $

f Total (add lines a through e) (should equal line 44, column (B))

20




APPENDTX III APPENDIX 11T

Form 990(1986) Page 3
i .
Program Service Revenue and Other Revenue (State Nature) | sam o e
!

a Fees from government agencies - - . . . . . . - . . ..

t Total program service revenue (enter here and online 2) .
_ Total other revenue (enter here and on line 11) .

If ine 12 or Column (B) of ine 59 is more than $25. OOO complete the entire balance sheet. if line 12, Part |, and
Balance Sheets ¢, mn(8)ofline 59 arl $25.000 or less. you may complete only lines 59. 66, 74. and 75. See instructions.

i
Note:  Columna (C) and (D) are aptional. Columns (A) and (B) must be | (s aeainning End of year
completed to the extent applicable. Where required. attached o,‘;‘“, s B) Totai (C) Unrestricted (D) Restricted
schedules should be for end-of-year amounts only. (B) Tota Expendab'e Nonexpengaple
Assets

45 Cash—non-interest bearing .
46 Savings and temporary cash investments
47 Accounts receivabie »
minus aliowance for doubtful accounts »
48 Pledges receivabie »
minus allowance for doubtful accounts »
49 Grants recevabie . .
50 Receivables due from offlcers, dlrectors. trustees. and key
employees (attach schedule)
51 Other notes and loans receivable »
minus allowance for doubtfui accounts »
$2 inventories for sale or use .
53 Prepaid expenses and deferred charges .
54 investments~—sacurities (attach schedule) .

[ U

|
55 Investments—Iand, buildings and equipment: basis » T
minus accumulated depreciation » (attach schedule) . .
56 investments—other (attach schedule) |
57  Land. buildings and equipment: basis ™ '(
minus accumulated depreciation b (attach scheduls) . !
58 Other assets » )
59 Total assets (add lines 43 through 58) i
Liabilities l
60 Accounts payabie and accrued expenses . ;
61 Grants payable . ) H
62 Support and revenue desngnated for future perlods (ahach schedule) . L
63 Loans from officers, directors, trustees, and key empioyees i
{attach schedule) . |

64 Mortgages and other notes payable (attach schedule) ‘ »
65 Other liabilities ». ‘
66 _ Total liabilities (add lines 60 through 65) . |

Fund Balances or Net Worth

Organizations that use fund accounting, check here » ] and com-

plete ines 67 through 70 and lines 74 and 75.
67a Current unrestricted fund

b Current restricted fund .

68 Land, buildings and equipment fund .
69 Endowmentfund . . . . . |
70 Other funds (Describe » ). :
Organizations that do not use fund accounting, check here » [ I

and complete lines 71 through 75. l
71 Capitaistock ortrustprincipal . . . . . . . . . . . .
72 Pad-in or capital surplus . . .
73 Retained earnings or accumuiated income .

74 Tota! fund balances or net worth (see instructions)
75 Total habiities and fund balances/net worth (see instructions).
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APPENDIX ITIX APPENDIX TII

Form 990 (1986) Page 4

List of Officers, Directors, and Trustees (List each omcer, director, and trustee whether compensated or

not.) (See instructions.)

(8) Titfe and average (D) Contributions (E) Expense
(A) Name and address hours per week © C?IT:::)“""" to empioyee l account and otner
devoted to position benehit pians | allowances

.......................................

.......................................

XX Other information Yes No

76

77

78

79

80

81

82

83

1]

Has the organization engaged in any activities not previously reported to the Internal Revenue Service?

If “Yes,'" attach a detailed description of the activities. i,
Have any changes been made in the orgamzing or governing documents, but not reported to IRS? . . ‘
if “Yes," attach a conformed copy of the changes. Vi

a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? . ____,

b If "Yes,’’ have you filed a tax return on Form 990-T, Exempt Organization Business Income Tax Return, for this year? ! .

c If the organization has gross sales or receipts from business activities not reported on Form 990-T, attach a statement /
explaining your reason for not reporting them on Form 990-T. 7
Was there a liquidation, dissolution, termination, or substantiai contraction during the year? (See instructions.) . . . . i
If "Yes,”" attach a statement as described in the instructions. /
Is the organization related (other than by association with a statewide or nationwide organization) through common 4
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? (See instructions.) .
1f'Yes," enter the name of the Organization P o

___________________________________________________ and check whetheritis [0 exemptOR (I nonexempt.

a Enter amount of political expenditures, direct or indirect, as described in the instructions . . . L

b Oid you file Form 1120-POL, U.S. Income Tax Return for Certain Political Organizations, for this year?
Did your organization receive donated services or the use of materials, equipment, or facilities at no charge or at
substantially less than fair rental vaiue? . .
If 'Yes," you may indicate the value of these items here Do not mclude thls amount as support
in Part | or as an expense in Part il. See instructions for reportinginPartit . . . . . . . » L
Section 501(c)(5) or (6) organizations.—Did the organization spend any amounts in attempts to influence pubiic
opinion about legisiative matters or referendums? (See instructions and Regulations section 1.162-20(c).) .
if “Yes," enter the total amount spent for this purpose
Section 501(c)(7) organizations.—Enter amount of:

a Initiation fees ang capital contributions included on line 12

Gross receipts, included in line 12, for public use of club facilities (see mstructlons) .o

¢ Does the ciub’s governing instrument or any written policy statement provide for discrimination against any person /4
because of race, color, or religion? (See instructions.)
Section 501(c)(12) organizatidns. —Enter amount of:

a Gross income received from members or shareholders

b Gross income received from other sources (do not net amounts due or pald to other sources
against amounts due or received from them) Lo
Pubiic interest law firms. —Attach information described in the mstructlons

o

86
87 List the states with whnich a copy of this return is fil@d ® . . L
88 Duning this tax year did you maintain any part of your accounting/tax records on a camputerized system?
89 Thebooksareincareof B Telephoneno. » ... ... ... ...
Located at »
U Unaer penaities of perjury, | declare that | have examined this return. including accompanying schedules and statements, and to the pest of my xnowledge ana
Ploasg | oenef. it1s true, correct. ang complete. Dec!aration of preparer (other than ofticer) s based on ali information of which preparer has any knowiedge
Silll ’ L }
Here ] Signature of officer Date Title
! . [ , Checx
i Preparer's ate P
Paid {l sgnature } ) | ‘e':‘:'lgy . B
Preparer's | .
. Firm s name (or
Use on" i yours, .t seit-empioyed) } 1 2P coge
| and aaaress |
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APPENDIX IV

Form 9 9 O'T

Department of the Tressury
Internat Revenue Service

{Under Saction 511 of the internal Revenue Code) For caiendar year 1986 or other tax year
DOGINMING .. itteniieinienaennns 1986.andending ... ...l A9

Exempt Organization Business Income Tax Return

APPENDTX IV

OMB No 1345-0687

1986

Name of organization [ A Employer identification number (amployees’

Address (number and street)

trust ses instruction for Block A)

City or town. state. and Z!P code

|
L

B Enter unrelated business activity
codes from page 12 of instructions

|

A

c Chockboxufaddrcsschanged. P

| D Exemptundersection . . . . . . W

501 () )

€ _Check type of orgamzation . » [ Corporation

Y

Trust L[] Section 401(a) trust

F Group exemption number (see instructions for Block F) »

If the unrelated trade or business gross income is $10,000 or less, compiete only page 1 and Part H1l on page 2, and sign the raturn.
Compiete all applicable parts of the form (except lines 1 through 4) if unrelated trade or business gross income is over $10,000.

® 1 Unrelated trade or business gross income (state sources » ) . 1]
§ 2 Deductions (including net operating loss) (complete Parts | and il instead of lines 1, 2, 3, and 4 if you 7 ‘
2 have grass income over $10,000) . ‘ 2 ;
g 3 Unrelated business taxable income before specific deduction (subtract line 2 from line l) 3
- 4 Specific deduction (see instructions) . 4
H $ Unreiated business taxable income (subtract Ime 4 from Ime 3 or onter amount from Ime 33 page 2.
- It line 4 is greater than line 3, enter the lesser of zero or line 3.) S e
Organizations Taxable as Corporations (See Instructions for Tax Computatlon) |
s 6a Check if you are a member of a controlied group (see sections 1561 and 1563) . . . . .0 I
ﬁ b If checked, see instructions and enter your share of the $25.000 in each taxabie income bracket i
-t " . {
2 OF B ((OF J GYS . WS . 1
g ¢ If checked and your tax year includes July 1, 1987, enter share of tax bracket amounts ‘
o OF J (VN T ‘.
x 7__Income tax on amount an line 5, above. Check here » [ f aiternative tax is used . 7] ;
- Trusts Taxable at Trust Rates (See Instructions for Tax Computation) ] 1
¢ 8 Enter the tax from the tax rate schedule 1n the instructions on the amount on line S . 8 |
: 9a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) | 9a
i b Other credits (see instructions) . . . .. . . . . . . . .19b
i ¢ Generai business credit. —Check if from  _ Form 3800 |
; w— Form 3468 _.. Form 6478 __ Form6765 __ Form 8586 9¢ |
1 10 Total (add lines 9a through 9¢) . 10
* 11 Subtractline 10 from ine 7 ortine 8 . . 11
| 12 Tax from recomputing prior year investment credit (attach Form 4255) 12 i
X k 13 Minimum tax on tax preference items (Corporations only—see instructions) . 13 B
': 14  Alternative mimimum tax (Trusts only~-see instructions) . 14
g ‘ 15 Total tax (add ines 11 through 14) 18
po | 16 Credits and payments: 5
g' ‘ a Tax deposited with Form 7004 or Form2758 . . . . . . . . .l16al ‘
b b Foreign organizations— Tax paid or withheid at the source (see instructions) . | 16b {
| ¢ Creait from regulated investment companies (attach Form 2439) . .[16¢ ;
'; d Creditfor Federal tax on gasoline and special fuels (attach Form 4136) .| 16d ‘I
I e Other credits and payments (see instructions) . . . . . . . . .. 16e / i
f 17  Total credits and payments (add lines 16a through 16e) oL 117 L
. 18 TAX DUE (subtract ine 17 from line 15) See instructions for depositary method of payment .| 18 :
19 OVERPAYMENT (subtract line 15 from hne 17) . . N 1) 5
Unaer penaities of cerjury. | ceclare that | have examined this return, InCluding aCCoMpanying schedules and statements, and to tha best of my knowieage ang
P'Qase f Denef, t1strye correct, and complete. Deciaration of preparer (other than taxpayer) is based on ali information of wiich preparer nas any knowiedge
Sign ; ;
Here } ’ Signature of ofticer 1 Date ’ Title
Paid i :rgenp:t,ue',es ’ ) Date 1 S;fez’:nlf . o ; Preparer’s s0Cial security no.
Preparer's —p—r— o : | pltlayed
Use Only ‘ yours. f self-employed) ’ ; ElNo. »
y
{ and address , ZIPcode P

For Paperwork Reduction Act Notice, see page 1 of instructions.
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APPENDIX 1V APPENDIX TV

Form 990-7 (1986) R -
Unrelated Trade or Business Income )
1s Grossreceiptsorsales . _____...._.... b Less returns and aliowances ____ ... ... Balance » 1S
2 Costof goods sold and/or operations (Schedule A) . . . . . . . ... .. 2
3 Gross profit (subtract hne 2 from line 12) 3,
4a Capital gan net income (attach separate Scheduie D) (see mstructlons) J‘
b Net gain or (loss) from Part Il, Form 4797 (attacned) . L
¢ Capital loss deduction for trusts L Ac
85 Income or (loss) from partnerships (attach statement) ‘% 5 ;
6 Rentincome (Schedule C) : .5
7 Unrelated debt-financed income (Scheduie E ine 2) : ‘ 7
8 Investment income of a section 501(¢X7). (9). (17) or (20) organuzatuon (Schedule F) . 8
9 Interest, apnuities, royalties, and rents from controtied drgamizations (Schedule G) f 9
10 Expioited exempt activity income (ScheduleH) . . . . . . . . . ", | 10
11 Advertising income (Schedule I, Part 11|, Column A) o B2
12 Otherincome (see instructions for line 12—attach schedule) . L Jz
13 TOTAL—Unrelated trade or business income (add lines 3through 12) . . . . . . . . . . 13
Deductions Not Taken Eisewhere
(Except for contributions, deductions must be directly connected with the unreiated business income.)
14 Compensation of officers, directors, and trustees (Scheduie J). 14
15 Salaries and wages . 15
16 Repairs (see instructions) . L oL [ 16
17 Bad debts (seeinstructions). . . . . . . . . . . . . . .. e E AN
18 Interest (attach schedule) 18 (
19 Taxes. 19 |
20 Contributions (see mstructnons) L - 20 |
21 Depreciation (attach Form 4562) . , 21 L
22 Less depreciation ciaimeg in Schedule A and elsewhere onreturn . 22a e 22b(
23 Depletion L . 23
24a Contnbutions to deferred compensatlon plans (see mstructlons) e 24a;
b Employee benefit programs (see instructions) . 24b.
25 Other deductions (attach scheduie) s |25 I
26 TOTAL DEDUCTIONS (add lines 14 through 25) . . . . . E
27 Unrelated business taxabie income before ailowabie advertising |oss (subtract hne 26 from Ime 13) 27
28 Advertising loss (Schedule t, Part lil, Column B) . .1 28 f
29 Unrelated business taxable income before net operating loss deductnon (subtract Ime 28 frorn Ime 27) 29 e
30 Net operating loss deduction (see instructions) . . . o 30 - .
31 Unrelated business taxabie income hefore specific deduction (subtract hne 30 from hne 29) 131 ,
32 Specific deduction (see instructions for line 4 of page 1) . . 32
33 Unrelated business taxable income (subtract line 32 from line 31 If line 32 is greater than line 31, enter W
the lesser of zero or line 31.) Enter hereandon page 1. line 5 . L 33!
SCHEDULE A—COST OF GOODS SOLD AND/OR OPERATIONS
(See Instructions for Part |, line 2)
Method of inventory valuation (specify) b
1 Inventory at beginningofyear . . . . . . . . . . . . . . . . . ... RIR ;
2 Purchases ‘ L2 ;
3 Cost of labor 3
4 Other costs (attach schedule) S . R M.
5 TOTAL—Add lines 1 through4 . L R
6 Inventory at end of year . L 6
7 Cost of goods soid and/or operations. Subtract |me 6 from line 5. (Enter here and on hne 2 Part B ) R
Part ill Statements Regarding Certain Activities and Other Information
1 Atany time during the tax year. did you have an interest in or a signature or other authority over a financial account in 3 foreign country ....7i as @ Yes No
bank account. securities account, or other financial account) (see page 9 of the istructians for exceptions and filing requirements for TD F 90-22.1)?
it “Yes,” write in the name of the foreign country ™ . .
2 Were you the grantor of, or transferor to. a ioreign trust which existed duning the current tax year. whether or not you had any beneticial in<-<.” nit?
if 'Yes,'' you may have to file Forms 3520, 3520-A, or 926.
The books are in care of P Telephone number P
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APPENDIX 1V . APPENDIX 1V

Form 930-7 (1986) =3
SCHEDULE C—~RENT INCOME FROM REAL PROPERTY AND PERSONAL PROPERTY LEASED WITH REAL PROPERTY
(See Instructions for Part |, line 6) - .
1. Descrigtion of property g z Zf;ccsﬁ:u e ?&_D:;,." N *':",,‘_;P,:
1
]
O o art  veteq i oo mcama, 20 O | 8. Comlate arany e $ivaenty © umn 33 Ty T o v
(8) Deductions airectly con- ‘ (B) incame includible | (@) Gross income reportadie . (b) Deguctions drectly cor~ectec o - 1n)inco™e Tl C e Coumn
nected (Attach scheduie) | (Column 2 minus column 4(a)) T (Cowrmn 2 acolumn 3} i gersonal proverty -Attacr_\_:,cneau.e, 3ta) minys coiume Stay)
| ?
| ' —
i
Add columns 4(b) and S(¢) and enter total here and on line 6, Part |, page 2
SCHEDULE E—UNRELATED DEST-FINANCED INCOME (Ses Instructions for Part |, line7) N ~ o
3. Decucnonsm'ec:w COTeL L dee w0
2 Gr?umcomc from oceott Srafued L T
1. Description of debt-financed property ofl‘:I':g:gI;::;:wM mm ‘;-_‘., < .atlon l 1 TR AR
(Artach scneguie) . PEPTA -x -
1 ‘ L
4. Amount of average { 8. Aver e adjusted basis | 6. Percent . . s ! ) . . T
scaumon noisarwsson | Sioralocaeto” | mencol | ZOmuecs | Ehegerocn 0
or allocabie to debt-financed ebt-financed property 150 e .
oroperty (Attach scf:Mulo) (Attach schedule) ol § 2 « column 6) . Xa)and (b)) ! i
% . - - -
| % B L
T % z e
| 1l % ‘
2 Totai (enter here and on line 7, Part|, page 2) . . s I
3 Total dividends-received deductions mcludod in column 8
SCHEDULE F~—INVESTMENT INCOME OF A SECTlON 501(c)(7), (9), (17) OR (20) ORGANIZATION
(See instructions tor Part (, line 8)
3. Deductions 4. Net investment 1 6. Baance ar nvest.
. Set-asides
1. Description : 2. Amount directly connected income (Cotumn 2 . ment e (Con
(Attach schedule) minus column 3) (Attach scnedure) 4nm:gﬁgr:cl:mr:u5‘) "
|
! I
. i -

Total (enter here and on line 8, Part |, page 2) .

SCHEDULE G—INCOME (ANNUITIES, INTEREST, RENTS AND ROYALTlES) FROM CONTROLLED ORbANIZATIONS
(See Instructions for Part |, line 9)

4. Exemot ontrolied o; . ations
l 3. Deductions of con- B!
2. Gross income trolling organization | (b) Taxanie i.uiiie L0m- - (c)
1. Name and agdress of controlled organization(s) from controlied directly connected with (a) Unrerated puted as though not ex-  Percentage
orgamzation(s) column 2 income (Attach business taxabie empt ynder sec 501(a) - wnicncol
schedule) income or the amount in =0l {a) (3)saf<a
~hcnever s more (9
1 N
: | 73
1 ': il .
1 f -
il i | | %)
5. Nonexemot controlled organizations i i
i g r 6. Gross income reportable 7. Allowable deductions 8. Net.ncome ncuaine.
(#) Excess taxaple i (b) Taxabie income. or ; (€) Parcentage |  (Column 2 x column 4(¢) (Cotlumn 3 x colymn i (ComA B TrALS Coa. -
income ; amount in column (), " whieh cat () or calumn 3(c)) 4(c) or column 5(¢)) Lt L5 CCru
' whichever 's more . _sotcot (D)
. E % |
i s
' ) Y%i |
| ‘ %! |
Total (enter here and an line 9, Part |, page 2) . . ‘
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APPENDTX 1V APPENDTX IV
Earm 950-T (1986) Page 4
SCHEDULE H—EXPLOITED EXEMPT ACTIVITY INCOME, OTHER THAN ADVERTISING INCOME

(Su instructions for Part |, line 10)

3. Eapenses 4, Net incom, m
ros: ; - Netincome 8, 59550
2. Gross , grrectly connecied : trom unrelated o?o.& :::v.g‘;om:( ‘

8. Expenses

| 7. Excess exempt -

expenses (Column | B. Netincome
\
f

. 44 r of rel !
:m?‘;":(;e:c'?mfy ’ un :':;.:'D,‘:;ﬂ“‘ i wthroduct'er | trade or QusIness unreiatea | attridutapie to 6 minus column 3 'inciudible (Conime
C trage or business | | O s eistes (Cowmn 2 minus ), ciness incame column§ . outnotmare than 14 minug columa 7
ade or Ou . _Dusiness income «coumn 3) column 4)

| ! .
, - : : ; i

Totai (enter here and on nne 10, Part | page 2)

SCHEDULE |—ADVER TISING |NEOME ANd AbVERTISlNG LOSS (Su Instructions for Part |, line 11)

Income From Periodicals Reported on Consolidated Basis

!

X i 4. Agvertising gan or i . 7.1t cor S exceens col 6

: 50)5;(::0' 2 mtlﬂus cot‘ ' enterincor A Partili the
. ) oss. enter i col | ' I 4t

1. Name of peracical 2. Gross : 3. Direct ¢ 'B.Partit Domot | S.Cwcuiaion ' 6. Reagersrio ig:x:'e‘:;nclc; CSD sunn:corl
: advernsi~g agvertsing complete cols 5.6 ncome costs car 6 piuscot 3 fromcot S
‘ncome costs ang 7 'tgain, ; plus cot 2 Enter gainn coi

comon:teoc;:ls 56 4 Par iy
I

o

L -

Totals. . . . i ‘
incomo From Pcﬂodicals Reportod ona Sepante Basis
; : o ; !
| T T 1§
. il ! f
- -+
— ! . li
! ! ! Hl
| : ; |
) | i | | s
1411 Column A—Advertising Income 1 dIIl Column B—Advertising Loss
. . i (b) Enter total amount trom N . | (b) Enter total amoun? from column
(a) Enter ' consolidated periodical ' or (a) Enter "'consoldated perodical’ or
names of non-consolidated periodicais c°"|"'3:d“':'cz.f34ﬂa:_‘ da';d ;;‘t:nﬂts names of non-consoligated periodicals J 4. Pant é’o“:g:r:?g::" I'I'““ "
; |
i
|
|
!
Enter total here and on line 11, | Enter totali here and on line 28, ;
Part |, page 2 N Partil, page2 . . L
SCHEDULE J—COMPENSAT|ON OF OFFICERS DIRECTORS, AND TRUSTEES
3. Percent ot out
1. Name { 2. Title time devoted to " 4 c?&%:r&gﬂbﬁ?ﬁ:‘;same
; Dusingss |
I *
i "
i : i
, D *
. i %
i ; 3

Total (enter here and on line 14, Part Ii, page 2)
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APPENDIX V APPENDIX V

Form 990 and 990-T Returns Filed in 1984, 1985, and 1986

Number of Number of
Calendar (filing) vear Forms 990 filed Forms 990-T filed?
1984 300,250 21,119
1985 345,473 23,433
1986 345,141 27,379

Source: IRS Exempt Organization/Business Master File

@Includes Forms 990-T filed by section 401(a) pension trusts.
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APPENDIX VI : APPENDIX VI

Examination of 990-T Tax Returns by 501(¢)

Categories in Fiscal Years 1985 and 1986

Number of 990-T
returns examined in:

Category and description?

501(¢)(2) Title-holding corporations 30 49
organized to hold title to
property of an exempt
organization, collect the
income, and deliver the
net proceeds to the exempt
organization.

501(c)(3) Entities organized and 601 687

operated exclusively for
religious and charitable,
gscientific, testing
for public safety, literacy,
or educational purposes;
or for the prevention of
cruelty to children or

: animals, or to foster

: . amateur sports.

501(c)(4) Civic leagues or organizations 194 257
operated exclusively for the
promotion of social welfare or
local associations of employees
(earnings devoted to charitable,
educational, or recreational
purposes).

501(c)(5) Labor, agricultural, and 169 174
horticultural organizations
organized to provide education
; and instruction on improving
1 working conditions and products.
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APPENDIX VI

Category and description

501(c)(6) Business leagues, chambers of
commerce, real estate boards,
and professional football
leagues organized to improve
business conditions.

501(c)(7) Clubs organized for
pleasure and recreational
purposes.,

501(c)(8) Fraternal beneficiary
societies and associations
organized to provide for
the payment of life,
sickness, accident, or
other benefits to members
and operated under a
framework of self-governing
branches chartered by a
parent organization.

501(c)(9) through (¢)(23)

Total 990-T returns examined

APPENDIX VI

Number of 990-T
returns Examined for
FY 1985 FY 1986

499 616
954 1,101
187 217
151 223
2,785 1.324

Source: Internal Revenue Code and IRS Exempt Organization
Automated Information Management System tables.

apccording to IRS, 501(c) (1) organizations are not subject to

UBIT and 4o not file Forms 990-T.
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APPENDIX VII

APPENDIX VII

Unrelated Business Activities and Associated IRS Codes

-

AGRICULTURE, FORESTRY, AND FISHING -
[

Q400 Agncuiture oroguction
0800 Agneuiturm s (enceot
‘ormstry ¢ amng, unting, 4nQ traemng

Cade

Fobrianted matad ml. eept machinery snd
I7AMIPOrtation eQuipmant:

3410 Meta cans ang sSMoping contamers.

1428 Cutiery nand 1oass. and Rardware. serew

MINING
Metal raning:
1010  fron ores
1070  CooDer 620 NG 1NC. §0i0 ANQ Wiver Ores
1094 Qtrvar matai mueng
1190  Com mmng.

1330 Cruce ostreioum ~Stural gas. and Natural gIs hauds
1380  Od ana gae hevd servces o

» ] 28008 fuals) mining:

1430 Oimension crushes angd Droken SIONE: SANG 4nd §ravel
1498 Other NONMETaIG MNAras. excont fueis

CONSTRUCTION
e

1910  Geners) duiding cantractors

1931 Qoerative Duders

1600 mesvy CONatruction contractors
Seecial rade sonirasters

(711 Pumming, fesnng. ang av condthemng
1731 Uestrcal wern

1798 Cther seemal trage Contracten.

w
;
i
|

R ECE
??
i
5

2500 Furnrture ang hixtures

Paper snd attied predusts

2623  Puio. paser a1 Daerd Meils

1699 Otrer paser progucts.
mmuu‘.m

2710  Newsgesers

2720 Penoscan.

2739 Bosks. grestng cards, and mic. puliheivag

7 C ong other "g. :nd "]
(1000 $8rviees

Ch and stbind pe

2:53 B\Mﬂucmm 0LASTILS MELENLIS ANG WANOtES

2840 !o":cmu S04 100et 90ES.
2050  Pnts ang ahed Drosucts.
2098  Agnauitursl and OTNGr CRERWES PrOBUCTS.

ng and
(Insiuding theee integrated with eswastion):
2910 -:.'mmnmmmm

J140  Fostwesr encect rubeer.

1198 Other /eather and lesther products

Siane. ¢ioy, SN, 30G CONEFUS Sredusts

3223 Glass srogucts

3240  Coment nydrauic

3270 Concrete. gymeum ane plaster orogucts

3298 Other nonmetaie Munersl oroducts.

Primary metal industrion

1179 Ferrous meta :nGustnes Mec DRMary metal oroducts
1380  Nonterrous mets industnes

acr Orogucts. DOItS. ana Sirmitar Orogucts.
1430 Plumiing and NEALNG. CASE0L SIECTIIC NG WA Bif
£20NCH100 SUUCTUrM MOtBI Oroducts.

3320 Farm machinery
3330 Comstruction, mmnw materiais

940 Matarworns ”511

3850  Soscia inaustty macrinery, exceet
metatworking macmnery

60 Gomm 1nAustnal macmnery

1570 q. and

1598 tn.m 40 turtines. serwce Industry machinery. and
SUNGr MACMINEMY, EACOOT MECTrCt

Clostriast and Y. and supplien:

3630 ousenoid soonances.

3045 Nauo. )

3670  Clectrome compenents and aCCsI0Nes.

3698  Other slectne squipment

Tronupertation equipment

3710  MEIer vamCIes SN eawBment

Ig mmmma;“u:nmq

3798 Oher ranesertsten sauiement.

Mogsuring and SoNeliing INeIrument shotagraphis

and medient goots, WaleRas and closhs

3015 Scientihie metruments and measunng
QIVEES. Watenes and CIOCRS

3048 onummm:'mpn-

3990  Other menufactunng sresucts.

.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES

4600  Pipe ines. encept natural gae.
4700  Other Iranapertation services.

ogresh. ang other
4530 Andie and VLN BrOECIDNG.

i
i
2
33
|
|

210 MINGTN. EXCETE ORTONUM 8nd 1C39.
Harware, mmmmw

omwcuruh-nl
Nendurabie gosdn

S110  Paser ane pacer orogucts

s128 . arug 3

$130 Apsaret. ace goets. 4ng notions,
8140 Grocenes and related praducts.

$147  Meats and mest greducts.
S150  Ferm-oroguct raw matenais
Chemeais

il
i

-3
3

AP AR R
ettt
8838

RETAIL TRADE

' cardan supply, and
motile homs denievs:

9220  Suiding Matenals desters.

5291  Maraware stores.

3263  Gargen suophes and meCie hame desiers
5300 Generst mercnandise stores

$410  Grocery stores

$490  Otner food stores

S600  Apparel 8nd SCCHRIONY SIOr
$700 Furnrtyre sne nome !urmlnm. stores
S800  Laung ang annking praces

$912  Orug stores and oropnetary stores
%921  Liauer stores.
5998 Other misc reta staves

FINANCE, INSURANCE, AND REAL ESTATE

6030
Mytusl savings danns
5080  Bank nording comosmes
Banks, eRCROt Mulus sBvings DaNKs and
DENK NOKING COMOaNIes
Crodit agencies ether than bents:

6120  Savinga and 1osn associaniansy

8140 Personai creait institutions

8150  Busness creait institutions

6199  Other credit agencies

Y. Sommeudity saniers. and services:
6210  Secunty drokers. desiers. ang Hotation compames

6299  Commasrty cOmracts oroners and cesiers securty ang
COMMOBIty INCNINges: aNd Ailied services

Insurenen
6388  Life nsurance.

6336  Mutus neurance eaceot Iife or ranne ang
cortmn firg o HEDE INSUrENCE COMOaNIes

8359  Other imsurance comosmes

6411  INSUFENCE AGINTS. BIONENS. NG SErV:CEY

Real estoe

G511  Men estate 00uratons (eacect devercoers)
ond 1088ars Of Duidings.

6516  Lewsors of Mwng. & and simiar orocenty
6518  Lewsers of ravirosd orooerty ana otrer “ea) Orcoe(ty
6330  Condemmum menagement and cO00er SUVe

6742  Raguisted investment Comosn:es
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