1 U.S. GOVERNMENT ACCOUNTABILITY OFFICE

Increase in Revenue Needed to Close the Fiscal Gap in 2016 without Decreasing Spending, with Current Federal Revenues for Comparison
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Source: GAD and GADO Analysis of Congressional Budget Office Data

Motes: The colored pie on the left side represents revenue in 2016. The green slice in the pie on the right side is the fiscal gap: the percent of extra
revenue that would be needed on average this year and every year of the projection period to prevent debt from growing. Data on percent increase
needed to close the fiscal gap are from GAO's 2017 Alternative simulation. See the Assumptions and Data tab for a description of the assumptions
underlying this simulation. For more information on GAO's work on the federal tax gap, see our key issues page on this topic. "Other Receipts”
includes excise taxes, Federal Reserve earnings, Customs duties, estate and gift taxes, and miscellaneous fees and fines.

Increase in Revenue Needed to Close the Fiscal Gap in 2016 without
Decreasing Spending, with Current Federal Revenues for
Comparison

Category Spending
Other Receipts 9%
Corporate Income Taxes 11%
Social Security and Other Payroll Taxes 33%
Individual Income Taxes 47%

Average Annual Increase in Revenue to

Close the Fiscal Gap 33%
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