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Debt Held by the Public under Two Policy Simulations

Actual Projected
Historical high = 106 percent in 1946
L Historical average = 44 percent since 1946
2000 2010 2020 2030 2040 2050 20860 2070 2080 2090
Figcal Year

= (3AO's baseline simulation

— GAO's alternative simulation

= = = Histarical high

== Historical average

Motes: Data are from GAOQ's 2017 simulations. See the Assumptions and Data tab for a description of the assumptions underlying this
simulation. Both of GAO's simulations assume that Social Security and Disability benefits are paid in full regardless of the current

projections of revenues into the Old-Age, Survivors, and Disability Insurance trust funds.
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Debt Held by the Public under Two Policy Simulations

Fiscal Historical  Historical
Year Baseline Alternative high average
2000 34% 34% 106% 44%
2001 31% 31% 106% 44%
2002 33% 33% 106% 44%
2003 35% 35% 106% 44%
2004 36% 36% 106% 44%
2005 36% 36% 106% 44%
2006 35% 35% 106% 44%
2007 35% 35% 106% 44%
2008 39% 39% 106% 44%
2009 52% 52% 106% 44%
2010 61% 61% 106% 44%
2011 66% 66% 106% 44%
2012 70% 70% 106% 44%
2013 72% 72% 106% 44%
2014 74% 74% 106% 44%
2015 74% 74% 106% 44%
2016 77% 77% 106% 44%
2017 77% 77% 106% 44%
2018 77% 77% 106% 44%
2019 78% 78% 106% 44%
2020 78% 79% 106% 44%
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2021 79% 80% 106% 44%

2022 81% 81% 106% 44%
2023 82% 82% 106% 44%
2024 83% 84% 106% 44%
2025 84% 86% 106% 44%
2026 86% 89% 106% 44%
2027 87% 92% 106% 44%
2028 88% 94% 106% 44%
2029 90% 98% 106% 44%
2030 92% 101% 106% 44%
2031 94% 106% 106% 44%
2032 96% 110% 106% 44%
2033 99% 115% 106% 44%
2034 101% 120% 106% 44%
2035 104% 124% 106% 44%
2036 106% 129% 106% 44%
2037 109% 134% 106% 44%
2038 112% 139% 106% 44%
2039 115% 144% 106% 44%
2040 117% 149% 106% 44%
2041 120% 154% 106% 44%
2042 123% 160% 106% 44%
2043 125% 165% 106% 44%
2044 128% 170% 106% 44%
2045 131% 175% 106% 44%
2046 134% 180% 106% 44%
2047 136% 186% 106% 44%
2048 139% 191% 106% 44%
2049 142% 196% 106% 44%
2050 145% 202% 106% 44%
2051 148% 207% 106% 44%
2052 151% 213% 106% 44%
2053 154% 219% 106% 44%
2054 157% 224% 106% 44%
2055 160% 230% 106% 44%
2056 163% 236% 106% 44%
2057 166% 242% 106% 44%
2058 169% 248% 106% 44%
2059 172% 254% 106% 44%
2060 175% 260% 106% 44%
2061 178% 266% 106% 44%
2062 181% 272% 106% 44%
2063 185% 279% 106% 44%
2064 188% 285% 106% 44%
2065 191% 291% 106% 44%
2066 194% 298% 106% 44%
2067 198% 304% 106% 44%
2068 201% 311% 106% 44%
2069 205% 317% 106% 44%
2070 208% 324% 106% 44%
2071 211% 331% 106% 44%
2072 215% 338% 106% 44%
2073 219% 345% 106% 44%
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2074 222% 352% 106% 44%

2075 226% 359% 106% 44%
2076 229% 366% 106% 44%
2077 233% 373% 106% 44%
2078 236% 380% 106% 44%
2079 240% 387% 106% 44%
2080 244% 394% 106% 44%
2081 247% 401% 106% 44%
2082 251% 409% 106% 44%
2083 254% 416% 106% 44%
2084 258% 423% 106% 44%
2085 261% 431% 106% 44%
2086 265% 438% 106% 44%
2087 269% 445% 106% 44%
2088 272% 453% 106% 44%
2089 276% 460% 106% 44%
2090 280% 468% 106% 44%
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