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U.S. Commoaodi %}g es Trading Commission
tree Lafayette Centre, 1155 CNW, Washinglon, DO 20581
Timothy G. Massad 12602) $18-5050
Chateman tnead COF T oo

July 20,2015

The Honorable Gene 1. Dodaro
Comptroller General of the United States
441 G Street, NW

Washington, DC 20548

Dear Mr. Dodaro:

1he purpose ol this letter is to report a violation of the Antideficiency Act, as reguired by
section 1351 of Title 31, United States Code. The violation pertains to the acceptance of
voluntary services from academic rescarchers {rom January 1, 2010, to February 7, 2013, The
Commodity Futures Trading Commission (CIFTC or Commission) has instituted new policies
and procedures to prevent a reoccurrence of this tvpe of violation.

A violation of sec mn 342 (Limitation on Voluntary Services) occurred from September
21,2012, to Nov unhu‘ L2012, inaccount 95-1400 - Expenses, CITC. The violation oceurred
within the Office of the (hxc Eeonomist (OCE),

During fiscal year 2013, the Commission determined that OCE had aceepted voluntar
services from two individuals without obtaining a written waiver of ¢ compensation in advance of
the services provided. More s ;‘m*f ally, one unpaid academic rescarcher provided voluntary
services to OCE from a period of Sq)tunbcx 12012, to February 7, ?,(}i . but the only
documented waiver of compensation is signed \muvim 2.20120 A second unpaid academic
researcher provided voluntary services to OCE from a period of Scp%cmbcr 24, ?Uil o February
7. 2013, but the only documented waiver of u}m; ensation is signed November 2. 2012,

The Commission also may have accepted voluntary services without obtaining written
waivers of compensation in advance from an additional thir ~ihru ndividuals from Janwary 1.
2010 to February 7. 20137 however, insufficient records L()ti;’%itd th the nature of the

independent rescarch work being performed have prevented the Commission from gathering
sutlicient evidence o definitively s ubst‘zmtm{c the number and scope of violations at ¢}

ommission has determined that the vielation contained no willful or knowing intent

(”}

The
o violate the Antideficienc

v Act and, as noted above, has instituted new policies and procedures
to prevent a reoceurrence of this type of violation.
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Identical'repoﬂs will be submitted to the President of the United States, Speaker of the
House, and President of the Senate.

Sincerely yours,

7 s T
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