
Fiscal 
Year

Baseline Extended based on the 
Trustees’ intermediate assumptions 
for Social Security and current law 

assumptions for Medicare

Alternative based on the Trustees’ 
intermediate assumptions for Social 

Security and CMS Actuary’s illustrative 
alternative assumptions for Medicare

Baseline Extended based on 
CBO's assumptions for Social 

Security and Medicare 

Alternative based on 
CBO's assumptions for 

Social Security and 
Medicare

Historical High (1946)

2000 33.6 33.6 33.6 33.6 106
2001 31.4 31.4 31.4 31.4 106

Debt Held by the Public Under Two Sets of Fiscal Policy Simulations

2002 32.6 32.6 32.6 32.6 106
2003 34.5 34.5 34.5 34.5 106
2004 35.5 35.5 35.5 35.5 106
2005 35.6 35.6 35.6 35.6 106
2006 35.3 35.3 35.3 35.3 106
2007 35.2 35.2 35.2 35.2 106
2008 39.3 39.3 39.3 39.3 106
2009 52.3 52.3 52.3 52.3 106
2010 60.9 60.9 60.9 60.9 106
2011 65.9 65.9 65.9 65.9 106



2012 70.4 70.4 70.4 70.4 106
2013 72.3 72.3 72.3 72.3 106
2014 74.1 74.1 74.1 74.1 106
2015 74.2 74.5 74.2 74.4 106
2016 73.8 75.2 73.8 75.0 106
2017 73.4 75.7 73.4 75.3 106
2018 73.3 76.4 73.3 76.0 106
2019 73.7 77.8 73.7 77.3 106
2020 74.3 79.3 74.3 78.7 106
2021 75.0 80.9 75.0 80.1 106
2022 76.1 83.2 76.1 82.2 106
2023 76.9 85.5 76.9 84.4 106
2024 77.7 87.9 77.7 86.6 106
2025 78 7 90 8 78 7 89 2 1062025 78.7 90.8 78.7 89.2 106
2026 80.0 94.0 80.0 92.3 106
2027 81.5 97.7 81.6 95.9 106
2028 83.3 101.9 83.5 100.0 106
2029 85.3 106.5 85.7 104.7 106
2030 87.6 111.6 88.3 109.9 106
2031 90.3 117.1 91.1 115.4 106
2032 93.2 122.8 94.2 121.2 106
2033 96.2 128.7 97.4 127.1 106
2034 99.3 134.7 100.8 133.3 106
2035 102.6 141.0 104.5 139.7 106
2036 106.0 147.3 108.2 146.2 106
2037 109.4 153.7 112.1 152.8 106
2038 112.8 160.2 116.1 159.5 106
2039 116.3 166.8 120.1 166.2 106
2040 120.0 173.6 124.2 173.1 106
2041 123.8 180.5 128.5 180.1 106
2042 127.6 187.5 132.8 187.2 106
2043 131.4 194.6 137.3 194.5 106
2044 135.4 201.8 141.9 201.9 106
2045 139.3 209.1 146.6 209.4 106
2046 143.4 216.5 151.4 217.1 106
2047 147.5 224.0 156.5 225.0 106
2048 151.6 231.6 161.5 232.9 106
2049 156.0 239.6 166.8 241.1 106
2050 160.5 247.7 172.4 249.6 106
2051 165.1 255.9 178.1 258.3 106
2052 169 8 264 3 183 8 266 9 1062052 169.8 264.3 183.8 266.9 106
2053 174.5 272.7 189.8 275.9 106
2054 179.3 281.3 195.9 285.0 106
2055 184.2 290.0 202.2 294.3 106
2056 189.1 298.9 208.5 303.8 106
2057 194.1 307.8 215.1 313.5 106
2058 199.2 316.9 221.9 323.3 106
2059 204.4 326.1 228.8 333.3 106
2060 209.7 335.5 235.9 343.5 106
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