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COMPTROULER GENERAL OF THE UNITED STATES 

WASHINGTON t - , . - .» m ~ , , . . 

—-"i»a 

^̂ -5521S PEB 38 1935 

The Honorable 

The Secretary of tha Interior* 

Sir: 

In addition to tha larga mma of individual Indian Qon«y ahich 

are depoalted in interest-bearing aocounta in varioua banks, under 

eeetion 28 of the aot of Kajr 2̂ « l^lS* 4& Stat, 391, which providee -

"That the Seeretary of the Interior be, and he ia hereby* 
authazised, under suoh rulea and regulations aa he may pre-
seribe, to vlthdre* from the. ^̂ ni ted states Treasury end 8e^o> 
sate tbe ocooaon, or oonmnnity funda of any Indlaa tribe vhioh 
are, or may hereafter be, held in truat by the United states, 
and «hlch are auaoeptible of aa^resatioa, so as te credit an 
e<iU8l ahare to eaeh ana evezy reeoisnlsied stenber ot the tribe 
exoept those i«bose pro rata shares have already been wlthdrava 
under exlatiag law, end to deposit the funda so ae^re.gated in 
banks to h« solaotad by hini/ itti?t»»i>«tate or statos in whloh 
the tribe i s located, subject to withdrawal for payiaent to the 
individual owaera or ejqienditure for their benefit under the 
resulatlona govemins the use of other iBdiTldual Indiea moaeye. 
The aaid Seorotary ia alao authorized, under eueh naea and 
regiilatlons as he snay prescribe, to withdraw from the Treasury 
and depo ait in banks in the State or Statea ia whioh the tribe 
i s located to tbe credit of the reapectire txlbea, aueb eosEnon, 
or oonenunity» traat funds aa are aot auaoeptible of sag^esation 
aa aforeaaid, and on which the United .States i s not obli.:^iited 
by law to pay intareat at higher ratea than eon be procured 
from tho b&si^: Provided. That no tribal or individuel Indian 
B^neya shall be deposited in any beak until the bank eball hsve 
agreed to poy interest thereon at a reasonable rete and aball 
have fumlehed an aeeeptabio bond or oollateral security there
for, and Onited Statee bcnda may be fumlehed ss collatar&l 
security for either tribal or individual funda so dejTosited, in 
lieu of surety bonfiaj Provided further, Tbat the Sscretery of 
the Interior, if hs deema i t advlaable end for the best inter-
eats of the iQdiens, may Invest th© trust funds of tny tribe 
or individual Inditai in United Dt&tes QoverxKiient bonds: hn<i. 
provided further. That any pert of tribal funds required for 
support of BOfcools or psy of t.ribol officers shall be excepted 
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froa sa^ragatlon or deposit as herein authorised and tha seise 
shall bO etpeadad for the purposaa aforsaaids Ptovided, how
ever, HOkX tha funds bf any tribe shall not bo aogragsted until 
the final rolls of aaid tribe ere eoicpletej jM provided fur
tter, that tho foragoini; shall not ^pply to tho fands of ths 
I'ive Civilized Tribes, or tbe Oaege frlbe of Indians, in ths 
State <tf eiclahoBia, ^ t tho fands of sueh tribes aad iadividttal 
Esesbers thereof ahall be deposited ia the banks of OklBhoma 
or in tha lotted statoe irreeaary ead aay be aoourod by the de
posit of United States bonds. ** 

funda of the,saao eXassifioation, reproawstia^ cai^uats which oan not 

b« deposited in the banks and asiounta raquirod to aiaet current dia« 

bursiag aoode» ere deposited tit^ the Treasurer of tho tinlted Statos, 

being earriod in aon-intarest bearing aff ioi el a)a>oicla^ accooa ta cf 

the diiifanrsiai afcata of the Indiaa Servioe* 

Theae latter depoaits are anslosoos to other truat funds reeeived 

•'iy"aaooaatawa"'aî ^ 'oi"'tiia" îpnited statoe' and'• carried in' thoir 

official ehsoking accounts with the Treasurer of the TT&ited Statee* 

Under seotion 20 of the Permanent Appropriation fiepeal Act, I534, 

48 Stat. 1233, vhioh diroote that -

'''*"'̂ '* '̂kn()î %w iityaefB raoeltod by the GovorisReat aa 
trttatoo * * * A a l l likewioe bo dapoaltod Into the Traaaary 
as trust fuada with aipropriate t i t l e , aad all aaousto credited 
to tnfih t̂ roat*fttnd aooeaats aro haroby appropriated and sball 
be disbnrosd in ooâ î lianeo with the tenaa of tha trust: * * * 
Frovidsd fttr1|>or, l̂ uat on Juae 30 af eaeh yaar thero ahall be 
treasferred to the truat fund receipt acoount direoted to be 
establishad ia seotion I7 of ^ ia Act ^nelaiaed sioneys of 
Individuals tdioso wberoe%out8 ere t/n)rncf«7* ""̂ ^̂  portion of 
tho balanaes in aay truat-fund aacount hereinbefore or hero-
after listed or eetablished, * * * tshich have been in £ny 
ntoh fund for aore than one year and represent noneys belong-
lug to individuals idiose idieresbouta are unknown, and subsequent 
olaiiaB therefor ahall bo dlaburaed froa the truat fund reoeipt 
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account *Bnclaised Honaya of Individttale Whose fthareaboata 
are UnlmoiRn', directad to be eatabliahed in aeotion 17 of 
tbis /.et," 

such funds ahould be deposltod into ths I'reasury aa truat funda with 

eppropriete t i t l e , al l anounts orodited thereto being autoioatioally 

appropriated cad aade aveilablo for diaburaMurat in eoB^lianoo with 

the toms Of tha trust, that i s , for tha porposas for which iadi-

vidnal ladlea noasy aa^ ho sxpeaftod. Maordii^ly, the trust fnad 

rsoslpt aoooant *86oO Papasits Of Xadivldaal Indian Hoaoyf, Trust 

Fund*, to vhieh all oolia«ti«B« and rooeipt itnas pertainins thsroto 

will bo orodited, is horalqr proooTlbod, and will be eatabllahod oa 

tho booka of the Indian Siiroaat the Treaanxr I^arfBont, aad tho 

::.<^eral :Jifî 0})»%̂ $M̂ ,ĵ .§;f!î ^̂ ^̂ ^̂ ^ in. oo^,4^tion .vith..:tha..aFpia-

priation aooottat *|̂ fOlO IMividaal Indiaa Honeys, Trast fmtd", hora-

toforo ostftblishsd* 

Tho Offioo of ladiaa Affairs and tiio Oeoaral itooounting Offisa 

wllVaaitttaiaaa thoir hotics WAer the trust fund raoalpt aad appro-

priation t i t les , jgjgrg, a sogresatioa of suoh tiaat funda aooordiag 

to agenoles (or sehools or hospitals), idiile the aaid field aotivi

tioa will aaintaia in tlttir aoeoaata a segregation of auch traat faads 

aceoidlng to indlvidanls (or tribes, or purposes), i t will, there

fore be noeeaasry that there be abown oa each certificate of deposit, 

Treaaury Fom »o. 1 (reviaed), reooipt covering warrant, apprepriatlon 

warrant, requisition for fUnda* and disburseaient voucher, in eddltion 
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to the said trust fuad ^abol aad t i t l e , the sub-accouat tberexinder. 

In this connectlGn i t i s auggeated that the Indian Service adopt 

for use in conjunction with the sub-title a i^sbol nuaber which, when 

separated by a deciciel point from the receipt end appropriation ac

count, will identify the particular sub-account. Aa the aub-aooounts 

wil l no doubt exceed «ae hundred the decln^al suffix should eosQirise 

throe auabara. For exaitiplo, individual Indiaa aoney frojo tho Colo

rado mrar. Agsaoyt lrisoBa> n«y he oodod *6!&Q(>«0C1'*« tho receipts 

froa ths fart .ilpaeha .A««ac7 *6600«002", shilo the raquiaitioaa and 

aceoantii^ far fands disbursed for theaa two aotivitioa wtmld bear 

the oodo auahers •5T010.001* and "JTOIO.OOZ*, respsotively. Ths 

Oeneral Aoeonnting Offioo and tho Traasary Soparteaat ahould be far-

aiahed vith a l i s t of ths various ageaeies (or aehoela or hospitals) 

With reforaaoo to the a«dd sppropriatlon account, the books of 

thia offloe show a balaace thereunder sraountia^ t o #4:^.88, whioh i t 

i s understood ths Indisn Eervioe i s unable to ideatify sa to iadlTldual 

ladian ovaari^ip* If* after further laveetifatioat the Indian ,j^ervieo 

i s s t i l l unable to identify aaid balaaoa, request ahould be laade on 

this office to take such steps as nsay be neoeaaary to transfer tlw 

balance into the trust-fund account ^̂ TOÔ  tJaclalaied individual Indian 

Moneys' for ultlinate coTerlng: into the Treasury aa miscellaneoua re

eeipta, aa proYlded by aeetlon I7 or the I-eraanent i.ppropTietlcn 

Repecl Act, aupra. 

The transfer of belancoe of ioilvidual Indian Koneye froE tfae 

off ic ial cheeking accounts of the varioua diaburaing agents into the 

receipt aeeount "v%00 Deposits of r&divldiuai Indian libneys. Trust 
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fund" should be jcado ea of febraary 26, 1935. ^^ ^l^ cGllections 

rscclved thereafter should be d^osited es provided in Treasux^ I}o-

pertneat Clrxnilar JSo« 17^, for oredlt to the said reoeipt account, 

uaiag for the parpoaa Cortifleato of Doposit l^aaury Form lio. 1, 

reviaed. Hovever, in ordsr that the disbursing agente aay have 

available saff ie i^t funds to aako prMpt diahurawaants of iodividaal 

ladiea «(Nt«y« they shoall ho iastvaatod ia pi^sparias thoir « h o ^ 

for the balanoo to bo traaafarrod to vithhold in thoir ehaoklag 

aooount suoh aasiutt aa ia aaSaasaxy to a^ot roquirensnto for tht 

WBSuiag 3P days and to pronoptly aaka r<Nitiiaitioa against ths trust-

fand appropriatioa aoeeuat "̂ TQIÔ  for suoh additional funds as thsy 

aay aaad.. . 

Thsre i s iaolMod hsrowith a spocisen account enrrent font aa& 

a brief atateaeat of ontriea i l lwtrat i t^ the aethod of shovlB£ ths 

tru&sfor of indlvldaal Indiaa noaeys froo ths speclal-depoait groap 

to tho i^propriatiMi aad i>oooipt aasouat group, the reoeipt aad A9̂  

poait of colleetiona, tho reooipt of funds advaaoed on aeeountabla 
i 

warrant, end the diaburseaaat thereof, iacluding the retura of aaox-

pended balaaoes of funds previously advaaoed on accountable warrant. 

From en exauination of tho accounta submitted to thia offloe 

pertaining to "mdividual Indian ?loney8" it is noted that in at leaet 

six ittstences the deposits are carried in interest-bei^rln^ caeoklag 

accounts In bank© qualifylnjis under tbe act of May 25» i^lS, supra. 
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the total of auoh deposits as of Oetober 33|*1934« agsz'egating 

$111»43B«9'̂ « la thie connection i t le su^sted that eonaidaration 

be giv^ to tho desirability of eonverting tha aaJor portion of saoh 

dopoaita into tiae depoaits with the said hMW nnd tho oarrying 9t 

any ovorplaa aid earreat collections in th#, txuat^fand aeoount ia 

tho Tratiaaiir as hsi^iabofc^o proaeribod* S|t«h aa arrem$ao:«it ahoald 

»Mait la i batiar iatorest rataxa i^ tha #iiK i ^ ^ ths baaka 

ead will aake for a ualfora proood̂ oro f<» hjnimiiig iadividual Indiaa 

Boatya ia that all earreat disbuiaoasatt aailMi la >3r tho dlsbarsiag 

agiata* affleial ohooks drawn on ths ftasaMtfatf af ths z^aited statas. 

BospooleiMly* 

trallar Oaneral 
t]»i Iteitod states 

Tnalosara • ; ' • • ?': 


