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COMPTROLLER“GENERAL OF THE UNITED STATES
[ffB 2 6 | \E }_(»C‘ [
FEB 24 1935

WASHINGTON

The Homorable

The Se¢retary of the Interior.
Sixrs - |

FIn gddition to the large sums of 1ndividuél Indian money ‘hich
are depositedfin interest-bearing socounts in verious banks, under
section 28 of the 6ot of Nay %5, 1318, 40 stat, 591, which provides -

. *That the Seoretary of the Interior be, and he is hereby,
authorized, under such rules and reguletions as he may pre-
seride, tc withdrew from the United States Treasury end segre-
.gate the common, or community funde of amy Indisn tride which
are, or may hereafter be, held in trust by the Tnited States,
snd which are susceptible of segregation, 8o s to credit am
equel share to each and every redoznired member of the tridbe
exespt those whose pro rats shares have already been withdrawmm
under existing law, and to deposit the funds so segregaied in

G e ety banke: $0-be - geleqted by: blm, Lnith gtute or Ststos in whieh
the itribe iz located, sudject to withdrawal for payment to the
individual owners or expeniiture fer their bdepefit under the
regulations governing the use of other individusl Indien moneys.
The ssld Seoretery ia also sutharized, under such rulcs and
regulations 88 he may prescride, to withdraw from the Treasury
and deposit in benkas la the State or Stetes in which the tride
1e located to the eredit ol the respestive trides, such cowwon,
or community, trust funds as are not susceptidle of segregation
as aforesaid, and on which the United Stetes is not obligated
by lew t0 psy interest at hizher rates then can be procured
from the banks: = Provided, That une tribal or- -4ndividusl Indien
moneys shell bde daposited ia sny bank until the bank shall have
egreed to pay interest thereon at a reasonabla rete and shall
have furnished an acceptable bond or collatersl security there-
for, end Untited Statee hcpds mey be furnished g8 collautersl
security for sither tridal or individuasl funds sc dercsited, in
lien of surety donds: Provided further, That the Secretery of
the Interior, if he deems it edviseble end for the best inter-
ests of the Indiens, may inveat the trust funds of sny tribe
or individual Indien in United States Govermuent bonds: snd
provided further, Thet any pert of tridal funds reguired for
support of sehools or tay of tribsl officera shall be ercepted
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from sezragation or depoasit as here!n suthorizod and the seme
shall da erpsnded for the purposes eforvsaid: Provided, howe
ever, That the funia of any tride shell not be segregated until
the finel rolls of aaid tribe ere complete: /nd provided fur-
Shar, That the foregoing shall not spply té the funds of the
TFive Civilized Tribes, or the Casege Tridbe of Indians, in the
State of Oklabhome, but the funds of such tribes and individual
membders thereof shall be depoelited in the danks of klehoma

or in the United States Treasury end may bs gecured by the de-
posit of Tnited Btatas bonda."

| rum ot the ezio elasszﬁcauon, mp;-euntiu; mnnta which ¢an net .
bo dcyositod 1n tlm banko and ameunts reguired to mot ourmt dlu
burslng noods. are dopmited ith the Treuurer of the United states,
being cnrrhd in nen»lntcrest bsarlng ottiaiel ehaokmag accounts of
the uﬂmﬂimg agente or the Indisn Beruoo.

These letter deponits are" analogons to other truat rund: roeciwd

od Btates snd sarried tn their

offieciel ehacklng aeoonnta vrith the Treamer or the United Stttu.
Vonder :eetion 2 of the Parmanent Approprla.tian aepoal act, 1934.

48 stat. 1233, vhioh direots that -

S Hereaftar mneya racel wd by tho Govermeat os

trustee * * * shall likewise be deposited into the Treasury
ap tTust Nads ¥ith appropriate iitle, and all amounts oredited
to such trust-fund sccounts are hereby appropriated end shsll
be dishursed in complizance with the ferms of the truat: ¥ * ¥
Provided further, That on June 30 of esch year thero shall be
{ransferred to the trust fund receipt acevunt dirested to be

~ established in seotion 17 of this set ﬁnelained uoneys of
Individuels whoss Vibersebouts are l}nknowg s such portion of
the balenees in say trust-fund sccount hereinbefore or here-
after 1isted or astablished, * * * which have been in eny
such fund for more than one yeser and represent wopneys dbelong-
irg to individusls whose whereabouts are unknmown, and subsequent
olaims therefor shell be disdursed from the trust fund receipt




Py

1501

accomnt 'Unoleimed oneys of Individuale ¥hosa whereabouts

are Unkunowm?', ¢irected to be established in section 17 of

this iet,™ »
such funds should be deposited into tko Ireasury as trust funds with
~ appropriets title, all amounts aredited theretc heing automatteaily
sppropriated snd made anlla’bio for distursemsnt in complisnce with
thé‘ terms of the trust, that u'; for the purposes ror‘ whieh indi-
yidual Indien money mey be expended, Accordisgly, the trust fund
recelipt nocount '8600 Deposits of Intividusl Indien Money®, Trust
Fuua to whioh all oolltctlm and Teseipt items pertaining thereto
" be eredited, is horobr prumm. end will be established ou

the books or tha Indien an'ann. tho 'ruaauryrneparment. and the

E,;_5;(;»mex-ad. Aseounting 0ffige, t0 be used in oen,}nnotlon ik the appro-
~ priation scaount "5‘!010 Individuel Indien Noaeys, Trust Yund”, here- |
tofore esteablished. | |

The Office of Indiem ufd.rn and the chorol kooounting Offise
i sintein on their bosks usder the trust rund Teseipt and appre-
priation titles, ___g_g. a ugregauon of such truat rnnda according
to egencies {or sechools or hospitals), whils the said field esotivi-
.tiea %111 maintain in their uemts 8 sagregat ion of such truat funds
acco Ming 'bo imdiﬂduala {or trlhea, or purposes). It will, there-
fore be negesssry that there be abown on each certificate of deposit,
Treaaury.’ﬁbm Ho. 1 {(revised), receipt covering werrant, cpprepriation

warrant, requisition for funds, and dishursement voucher, in eddition



to the sald trust fupd eymbol sad title, the sud-acecunt theréunder.
in this conneetion it is sugg@ﬂte& that the Indian »ervico adopt

for uge in conjumction with the sub-title a syubol number which, when

separated by & decimel peint from the receipt ead appropristion Be-

- - count, will identify the perticular sub-ae&o’unt. 45 the sub-pocounte

will no doubt exceed one hundred ths decimal suffix should comprise

" three numbers. For exmmple, individuel Indien money from the Coloe

rado m"r_.,lgucy. ivizons, may be coded 'M.OO].’. the Teseipts
from the Yort spache igency "0600.0027, while the requisitions and
accounting for funds disbursed for these two activities would bear
the code numbers "5T010.001" snd *5T010.002°, respestively. The
Oeneral Aecounting offise and the Treasury mﬁrmm should be fur-
nhlm! with a liat of the varim egneioo (or schoolas or hospitala)

 shewing the “Mynbel Humber snslamat e waeli i ok

With referense to the sald appropriation sccount, the books of
this office show s balamoce thereunier amounting to $425.88, which 1t
is understood the Indian Service is unable to identify ss to 1ndividual
Iudian ov‘mthlp.' If, after further 1nveaugation. the Indian ,Seme'
is mn usable to ideutify asid belenmce, roqueat should be made on
this office to teke such steps ss nmay be necessary to trensfer the
balente into the trust-furd account *“HT009 Unclaimed .Individual Indian
!ﬁoneyf for ultimste coverinr into the Treasury ss miscellanecus re-
caipts, as provided by seetion 17 of the Fermenent spproprieticn
Repesl ict, supra.

The tremsfer of velances of individual Indisn moneys from the
officisl shecking aocounts of the various diukmrsing sgeats into the

receipt scoount »f600 Beposits of Individual Indian Yoneys, Trust
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¥und" should be xede as of February 28, 1955. and all collections
rooed ved theraaftor ehould be deposited o= provided in 'rreasury De~
partment Cirsular Em 176. for oredit to the ssld reoceipt eecount,
using for the purpose. Certificate of Deposit Treasury Form No. 1,
revised. However, in. order that the diah&raing agents may have
aveilisble mtﬂcieat funds te make pronpt d!nburlmte of individual
Indien mah they ahcalt be tutmtod in. mpu'ing their. ehm
for the balance to be treasterred to ntbhold in the-tr checking -
ssoount such emunt as is necessary %o mest requiremente for the |
mmihs' 30 days snd Yo prompily make requisition azainet the ‘tmt'-
fund appropriation secount "5TOL0® for such sdditionsl funds as they

Thm 13 leoaed mﬂth s npeeinen aeceunt curront rorn nnﬁ
a trief statoment of entries illustrating the methed of showing the

transfer of individusl Indien moneys from the special-depoait gronp

to tns apyroprzauon and roocipt asoount sroup. tho raceipt and do-

t
post’c of collocuona. tho motpt aft funds adnnced on acemmtnbla

rarrent, end the dishursement thareoi‘. fncluding the-return of unex-
pended balsnoes of funde previously sdvenced on accountable werrant.
From en exmmiration of the sccounts submitted to this office
pertaining to “Individual Indien Honeys” it iz noted thet in at least
gix instences the deposits are cerried in intersst-besring checking

ucoounts in benks gualifyingy under the amct of Vay 25, 1918, supra,
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the total ot’ such depeaits as of October 313. 1934, nggregating
am.438.92. In this vonnection it 1s mgqgstea that considemiion
Ye given to the deairab&lity of converting ;he me jor portion of sueh
doposito inte time dopoaits with the said mka nd the carryinz of
ey overplus end eurrent collections m thd trust-fund account im
the 'h'ounry a8 herelnbefore praacrlbod. swh ‘an mangmt should
| mu in n Better Intevest returd on the t?ar muo i1 the basks
and un nh ror a unifom prooo&m t&t l;ﬁm indivi&ml Indien
ok ’ %0 by the &isbtursing

mna u tht all mreat éubummnu

' ""_,!er bf tho Tntted Stam.
aomemny.

(BL"'an) J.R. McCarl

agut-' omcial eheokn Adrawm on tho

- trolhr Gmeral
of the United States

Inelosure -




