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keport to Rep. Peter W. kodino, Jr., Ciiairman, Gouse Committee
on the Judiciary; by Robert F. Keller, Deputy Comptrolier
Generai.

Issue Area: Accountin¢ and Financial Reporting (2800).

Contact: Financial and General Manageeott Studies Divw,

Budget Function: Hisce.laneous: Fipancial Manigemen: and
Information Systems (1002).

Organizaticn Concerned: Veterans of Foreign Wars of the United
States.

Conyressional lelevance: House Committee on tho Judiciary.

Authority: (PoLo 88-50“; 36 U.5.C. 1101’. “9 Stat. 13900

A review was peliloried of the audit repcrt of the
Veterans of Foreign Wars of the United States, Office of the
Quartermaster General, for the year ended August 31, 1977, to
determine whether the rsport complied with financial reporting
requirements foxr federally chartered corporatirns.
Findings/Conclusions: The audit report was prepared by a fira of
certified public accoun‘ants. It inclided a statement of the
scope of audit and the auditur's opinion that the financial
statments presented fairly the financial position of the
organigation at august 31, 1977, and the results of operations
and changes in furd balances for the year then ented, in
conforaity with generally accepted accounting principles appiied
on a basis consistent with the preceding year. The audit and
financial reporting requirements of the chartering legislation
were met. (Author/HTH)
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COrTROLLER GENERAL OF THE UNITED STATLCS -
WASHINGTON. D.C. 20%48

January 3, 1978

Tt2 Honorable Peter W. Rodino, Jr.
Cha'‘ruan, Committee on the Judiciary
Housr of Representatives

Dear Mr. Chairman:

As ruquested in vour letter of December 3, 1977, we have reviewed
the audit report of the Veterars of Foreign Wors of the United States -
Office of the Quartermaster General - for the year ended August 31, 1977.
Our review was dirascted to determining whetke: the report complies with
the financial rep.rting requirements for fedeially chartered corporations
set forth in Public Low 88-504, approved August 30, 1964 (36 VU.S.C. 1101).

" The Veterans of Fcreign Wars of the United Stsotes was chartered by the

act of May 28, 1936 (39 Sta“. 1390).

The audit .cepr:-t was prepared by a firm of certified public
accountants. It included a scatemert of the scope of audit and the
auditor's opinion that tlL. financial statements present fairly the
financial rngition of the Veterans of Foreign Wars cf the United Ststes -

Office « * Ouartermaster General - at August 31, 1977, and the results
of opera 1d changes in fund balances for the year then ended, in
conformi._ N ~~1lly accepted accounting principles applied on a
basis cons. “he preceding year. In our opinion, the gudit
and fiuancial 7 requirements of the act have been met,

We are - the audit report sent with your letter of

December 8,

Sincerely yours,

ﬂ‘le{\‘cm

Comptroll enera
Deput, P
puty cf the United Staies

Enclosure





