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Report to Seciretary, Depariment of the Iuterior; by Elmer B.
Staats, Comptrcller General.

Issue Area: Accounting and Financial Reporting (2800).

Contact: Financial and Seneral Management Stwdies Div.

Budget Functiou: Miscellaneous: Pinancial Hanagement and
Information Systems (1€02).

Organizaticn Concerned: Southeastern Power Administration.

The Statement of Accounting Principles and Standards
submitted by the Southeastern Povwer Administration conforms in
all material respects with the accounting principles and
standards prescribed by GAO and is, therefore, approved. I.
crder *o maintain the approvad status of the Statement of
Accounting Principles aud Standarcds, any planned changes in it
should re discussed with GAO representatives and, if deenred
significant, submitted formally for approval. Representatives of
GAO will continue to cooperate with the Departmewt of the
Intericr and the Southeastern Power Admiristration in the
develcpment of the design of an accounting system +hat will be
responsive to the Adsinistration®s managemsent needs. (SC)
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" COMPTROLLER QUME AL OF THE UNITED STATES - AAD H,&.% .

WASHINGTON, 5.5, 20543

B-123032 o o " JUL 20 1977

The Honosrable
The Secretary of the Intevior .

Dear Mr., Secretary: : e L o . .

It is my pleasure to approve the Statement of Accounting Principles
and Standards fo. the Southeastern Power Administration. The Statement,
submitted with the Administration's letter of June 28, 1977, ccaforss ia
all material respects with the accounting principles and stardards pre-
scrited by our Office.

To maintain the approved status of the Statement of Accounting
Principles and Standards, any planned chenges in it should be disc
with our representatives a2nd, if deemed significanc, subritced Ior
for approval,
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We conmend tie Department aud Scutheastern Power Adminis

tracion
staffs for the progress that has been made in developirs the dceoaunting
principles and standards that will govern the current design of tuz se-
ministration’s accounting svstem, previously approved in November 1533,
Representatives of our Office will continua to cooperate with you:* stciis
in the development cf the design of an #ccounting systen that will Le
responsive to the Administration's mana ement needs,
Sincerely yours,
(SIGN '
[ ED M -
) ELMEZ B. STAATS
Comptroller General
of the United States
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